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the excess over the like period of last year reaches 7°2 percent.  * vor the full week. based on last. week’s returns. 
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THH FINANCIAL SITUATION. 


There has been no material change in money the past 
week except that rates at bank have conformed more 
nearly to the outside market. As represented by bankers’ 
balances the extremes have been 5 and 3 per cent, aver- 
aging about 34 per cent, with renewals generally at 4 per 
cent. Call money at bank has also been reduced to 5 
per cent, while time loans on prime collateral for from 
three to six months are quoted at the same figures, with 6 
per cent bid for same time where the security is ‘ good 
mixed.” It should bestated however that the urgency for 
time money which was so conspicuous a feature a few weeks 
since, does not now exist, the transactions being chiefly in 
renewals of maturing negotiations where the security is 
satisfactory. This class of loans, so far as New York is 
concerned, is confined to a few institutions, but is mainly 
done by out-of-town banks and trust companies in this 
State, in Philadelphia ard in Connecticut. Commercial 
paper is in fair demand with the inquiry in advance 
of the supply, and there are very few really choice 
names on the warket, but no change in the rates 
Money is still moving freely from our city banks, 
and in every direction, to the north, south, east, 
west and middle section ; but at the same time there is 
quite a considerable return flow from the interior. Where 
last week’s addition to the banks’ reserve came from we 
cannot discover. It is the first report of bank averages 
for months which could not be explained consistently with 
our results of the actual movement given at the close of 
this article. 

The cable reports discounts of 60 day to 3 months bank 
bills in London at 34 per cent and the open market rate 
at Paris at 22 per cent, while that at Berlin is 24 per cent. 
Compared with last week thisis an advance at London 
and Paris. The Bank of England gained £56,000 bullion 
during the week, made up, as we are informed by a special 
cable to us, by an import principally from South America 
of £135,000, ard by receipts from the interior of Great 
Britain of £21,000, and by a shipment to Lisbon of 
£100,000. The Bank of France lost £229,000 gold 
since our last, while tbe Bank of Germany is gaining 
gold, the supply baving been augmented by £242,000 since 
the previous report. There has been no special feature in 
the foreign markets except a flurry at Berlin caused by 
an unfounded report with regard to Emperor W°1- 
liam’s healtb, and a little tension at Paris at 
the periodical settlement; but in both cases the 
increased *movement soon subsided. What effect 
on the market the conversion of French 44 
per cent rentes into 3 yer cents, which is reported to have 
been voted by the Chamber of Deputies, will have, cannot 
be known until the plans of the government are disclosed. 
§' Our foreign exchange market hes been duil all the 
week. On Tuesday there was a decline of one half cent, and 
since then the market has been alternately firm and easy at 
the reduction. The demand is light, while the supply of 
bills is not sbuncant, the operations of the arbitrage 
houses havirg but little if any effect. There has been a 
somewhat better feeiipg in London with reference to 
American stecks; that market was in a measure unsettled 
by the fail of Misscuri Pacific stock and of the securities 
of the Missouri Kansas & Texas, inducing a selling move- 
ment towards the close of jJast week. The firmness at the 
same time of the better class properiies, together with 
the recent increase in the Pennsylvania dividend, had a 
reassuring influence. But there bes been no movement 
of importance eliher way of securities. Cotton continues 
to go out very rapidly, but the breadstuffs shipments are 








still on a smell scale. There was an arrival on Tuesday 
of a small lot of gold, $98,500. 

The first of November financial exhibits of the Gov. 
ernmient disclose the operation of the new Treasury 
method as to depositary banks. I[t seems that about 6} 
million dollars of the revenues of the month have taken 
this course. One can thus see how effective 1t has been 
in retaining in the channels of commerce currency which 
would otherwise have been locked up in Government 
vaults. The total held in depositary banks November 1, 
was $31,757,478, against $25,438,630 so held October 1. 
But notwithstanding the Secretary has effected this diver- 
sion in the flow of currency into the Treasury, the amount 
in sub-treasuries has increased in October nearly 2 mil- 
lion dollars, the total thus held October 1 being $299,- 
197,202, against $300,980,824 so held November 1. The 
following statement prepared in our usual form from the 
official figures shows these facts as well as the other 
changes which have been made since July 1, 1886. 








U. S. Treasurer | July 1, | July 1, | Sept. 1, October 1, | November 3. 
net holdings of © | 1886. | 1887, | 18387, 1887. | 1887, 
Gold.... oo2 wees] “#156, 793,749 $186,875, 669, $193,274, 194. F192, 927,087) $202, 859,832 99,832 
as ten cxvns 98,220,539, 73,848,425! 70,960,483) 63,500,843) 58,183,571 
U.S. Notes..... | 22,268,317| 20,013,797; 21,157,538 17,610,212, 15,261,067 
Bank Notes.... 149,014 197,046 219,313 174.370 156,818 


Frac’nalSilver*, 29,282,496 27,094,192, 26,250, 331) 25,004,830 24,519,586 
In Sub-Tr’ sur’s! $305,323,115, $307,529, 120 $31,270,580! $200,197,202 $300,080,524 
In depost’y Bks. 14,435 1999), 22,991,302 25,923,003, 25,438,6% 30 81,767,478 
Grand total.... $319,758.314) $330.520,431) $337,194,763) $324,635,532 $332,748 302 

* Including minor coin. 

NorTe.—Trade dollar bullion,of which the Treasury now holds $6,961,- 
036, we Inake no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We inc lude, however, in eac he ase the simallitem of silver 
bullion incorporated in the Treasury statement of net silver loldings, 
since if we changed the official tigures it might confuse some readers, 
As the bullion so carried is always about 5 million dollars, including it 
does not affect the comparison. 

It will be noticed in the above that with the exception 
of October 1st the amount of currercy held outside of com- 
merce on the first of November was less than at any other 
date given. These facts have lost their interest some- 
what, now that the money market is working so much 
more smoothly. But it is important to keep in mind how 
it is that the anxiety has been relieved. The surplus, it 
should be remembered, has not been lessened, in fact in 
October it reached the large total of $16,833,000; but by, 
means of payments for bond purchases early in the month 
and later by these deposits in national banks, Government 
accumulations—that is the withdrawals from the market— 
have been kept down. If even the 6} millions which 
during October were put into, or rather left in, the banks, 
had been taken out of them and gone into the sub- 
treasuries, it is hardly necessary to say that our money 
market would have been to-day about as badly off as it 
was amonthago. This feature it is well enough to recall 
in order that the fact may not be lost sight of, that the 
only real remedy for the embarrassment to the money 
market remains in the hands of Congress; any methods the 
Secretary can adort must be merely temporary expedients, 

But the most noteworthy change the above statement 
shows is inthe Treasury silver holdings. Notwithstanding 
the coinage of stiver dollars in October was $0,450,000 and 























‘jy -» 


of fractional silver and minor coin was $277,670, the 
decrease in the ret holdings during the single month of 
Ostober of silver dollars was $5,416.272 and of frae- 
tioval silver, eic., was $575,294; in other words, the 
Treasury put : afloat during that single month $9,719,236 
of silver. Of course the most of this—all except the small 
amount of fractional silver and about 2 million silver dollars 
—went out in the shape of silver certificates and not in 
silver dollars. To show the extent of silver issues since 
July 1, 1886, we have prepared the following. 
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Net silver in the Treasury July 1, 1886. ........ ......------ $96 ,229,539 
Net silver in the Treasury Nov. 1, 1887............ pnekaeewve 58,183,571 
Decrease in Treasury holdings in 16 months.............-- $38,045,968 
Goinage of silver dollars from July 1, ’86, to Nov. 1, ’87... 43,386,871 





Total dollars and certificates put afloat in 16 months.. $81,432,839 
Fractional silver and minor coin— 
Decrease in Treasury, $1,762,960; coinage, $2,773,023... 7,535,938 


Total silver and minor coin put afloat in 16 months.... $88,968,327 





The foregoing may have a look of insecurity to some. 
Putting afloat nearly 89 millions of silver money in sixteen 
months is infusing into our currency a corrupting 
influence with remerkable rapidity. Or if we count only 
silver certificates and silver dollars, about 814 millions 
have gone out within that period; and adding to this latter 
total the amount in circulation at the beginning of the 
period, that is in July of last year, we have an aggregate 
of about 219 million silver dollars and silver certificates 
now in the hands of the people. That 1s a large supply, 
and we all know that it is a kind of currency that cannot 
fail to be harmful. And yet we are not inclined to look 
upon the situation in this particular as at all alarmiog. 
It will be remembered that when the small certificate bill 
was passed we at once called attention to the great useful- 
ness of its provisions as a power for converting a dead 
into a live Treasury asset. It has worked precisely as we 
intimated it would. The small bills are supplying a need 
and as such are being absorbed as rapidly as issued, not 
because they have a silver dollar back of them, but because 
they have the Government stamp upon them and in spite of 
the silver feature. Of course there is a limit to this need) 
and when it is reached the small bills will accumulate, and 
if a depression in our industries supervenes, they 
might then become troublesome in our commercial 
centres. But the large gold holdings of the Treasury are 
an insurance fund protecting the community against the 
recoil which this boomerang entails. Besides there is 
good reason to believe that the ‘;sovernment feature of the 
notes, added to the necessity for small bills, is going to 
keep this stuff in betier circulation during a period of 
depression than many fear. Tnis isa large country, so 
rapidly developing that we can hide away an increasing 
quantity of small notes; in fact, our youth and vigor 
enable us to survive worse finar.cial legislation than any 
people known to the world. 

By obtaining our figures, :.a.y of them, by telegraph 
this week, we have been aodle to prepare our monthly 
statement of clearings and yive it io detail on a previous 
page. We have felt that these summaries have a growing 
or special interest now, aS a measure or indicator of busi. 
ness activity. Of course we all know that stock specula- 
tioo has dragged for months; we kaow, too, that railroad 
building has received a check, many enterprises in pros. 
pect having been for the time being deferred, mainly 
because of the difficulty of raising the necessary funds; 
we also know that as a result of this latter fact, the 
iron and sieel trades have been more quiet of late, 
prices favoring buyers. These are familiar conditions 
not favorable to the business situation and outlook, 
and yet it is wonderful how the volume of trans- 
actious keeps up tothe high level heretofore attained. 
The statement for October shows no diminution, the 
aggregate for all the cities being the largest with one 
exception of any month this year and that too notwith- 
standing stock speculation in Wall Street was only mod- 
erate. Compared with the same month last year there is 
the small falling off of 3-3 par cent in the total, but this is 
more than fully accounted for by the increased S.ock 
Exchange sales in New York last October. Hence asa meas- 
ure of general business activity the present figures afford 
avery favorable comparison. The results are as below. 
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Clearings, Total All. Clearings Outside New York. 
Month. aesuta 
1887. 1886, P. Ct. 1887. 1886. P. Ct. 

z rs i 

January. ..| 4,370,822,843] 4,143,139,849, +5°5| 1,408,136,783| 1,267,610,054/+11°1 
February..| $.695,294,585; 3,848,019,632| —4°0} 1,222,010,794/ 1,102,511,201/+10°8 
March ..... 4,335,761,645| 4,172,610,767) +3°9| 1,499,393,166) 1,267 534,825 +18'S 
Total ..../12,401,879,053/ 12,163,769,648, +2°0) 4,129,540,7 743| $,637,656,570 +135 
April....... 4,513,017,992) 3,610,313,360) +25°0) 1,430,146,532) 1,189,33+,412 +24°5 
May........ 4,299,625,22| 3,610,281,542/ +191) 1,508,857,535; 1,199,953 881) +25°7 
Jure....... +,541,691,332) 4,014,080 056 | +13°1 1,976,269,407| 1,279,917,154 +23°2 
Total.....'13,854,835,24 11,234,674 954) +189) 4,565,273,474| 3,669,200,447| +24°4 
6 months 25,754 ,214,299)23,393,444,605) +10°3 8,694,814,217, 7,306,866,017 +19°0 
ee 4,023,006,725| 3.798.494,306| +5°9; 1,498,650.967) 1,322.453,901} +8°0 
August ....| 3,843,054,732| 3,649,062,616) +52, 1,5: 1,156,995 1,195,785,287| +128 
September. 4,076,793, 467) 3,259,825, "968! +5" 6 | 1,393,931,839) 1,254,026,211|+11°2 
Total...../11.943.754, 983 11,308,282, 00) +5 456) 41775451 8.772,265,300 +10°6 
9 months |37,609,v69 233 | 34, 706,7 <7 496 +86) 12.8 866, $6,554,018 OLS! 11. 0 29, 131,416 +161 
October....! 4,536,785,217. 4,602,745,001| —3°3, 1,557,844,8a1: 1,444,426,940) +7°9 


At the Stock Exchange the movement was very active, 
indeed, last year in October, the actual value of the stock 
transactions reaching $618,444,154. This year the total 
shows a material contraction, the values footing up only 
$447,102,723; but that is by no means asmall move- 
ment, for there has only been one month since the first of 
January when it was larger. Our usual monthly sum- 
mary is as below. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 






















































































i 
1887. 1836. 
ee }~ 
Month. | Number Values. | Number | Values 
of Shares.| par. Actual. of Shares. par Actual, 
3 $ t 3 

Jan....| 6,147,127) 712,998,400) 414,449,380!) 8,672,154) 790,683,975! 570,361,607 
Feb....| 7,214,112) 687,698,950) 372,354,431|) 9,410,887) 818,717,825! 587,469,315 
March.| 7,147,305, 646,085,850 379,692,567) 10,152,078) $53,773,952| 608,511,278 

Total | 22,508,544 | 1,997,683,200 1,166,496,378) 28,235,129 2,463,175, 752! |,768,342,290 
April...| 9,467,679 §04.209,7 72,416,416) 6,410,551| 594,167,700] 376,762,378 
May,...| 6,560,087| 603,803, 800} 371,187,053) 6,639,303} 603,092,350! 422,796,926 
June...| 6,988,882 617,742,450! 393,074,204| 7,111,197} 654,423,225) 452,180,080 

Total |23,015,598  2,025,846,000| 1,230 OT 878 20,161,051 1,841,683,2 75! 1,251,739,329 
6 mos. |45,525,142 | 4,023,529,200 2,403,174,051 48, 396, !80!4.304,859,027/3,018,081.619 
July. ..| 4,655.71) 409,020 300 260,597,521 | 5,067,842] 473,265,225) 305,374,478 
Aug. ..| 6,388,154] 047,471,250) 342,864, 173 | 5,045,0-5| 470,150,425! 305,537,166 
Sept....| 7.484,268| 629,450,500] 391,287, 300) 8,536,641) 749,163,700! 476,136,060 

Total 18,427,003 | 1,556,142. 50) 194,748,404 |1s, 640 800) 1. 692,582,350 1 ' 87,047,609 
9 Mos. ./63,953,135|5,609,7 1,250]3,397,923,045, |67,045, 6-1 /5,967.441,377 4,105,129,318 
Oct.....! 8,300,285! 702,725,0751 447,102,723 110,738,718! 979,198,200' 618,444,154 











—— 


It will be seen from the statements above that so far as 
we may judge from the totals of clearings, there is a 
large volume of business in progress. ‘T'ols impression is 
also confirmed by the very favorable returns of gross 
earnings by our railroads in nearly every section of the 
country, and the almost common report, especially from 
the larger companies like the Pennsylvania, that though 
they are adding constant.y to their stock of equipment, 
they cannot supply cars enough to handle the traffic 
offered them. As qualifying somewhat tnese favorable 
feaiures, it is undeniably true that many of our leading 
merchants and business men still maintain an attitude of 
caution, awaitiffy the developments of the next few 
months. The reasons for this feeling are of course obvious. 
The remoter sections of the country have grown so 
fast in recent periods and so much new mileage has 
been constructed there, that there is naturally a desire to 
see what the outcome will be, and whether there is any 
likelihood that development may be temporarily arrested. 
Prices of agricultural products, moreover, are low, and 
there has recently been a decided check to the export 
movement of wheat. Then, too, the meeting of Congress 
is ont!y afew weeks off. Besides the disturbance to busi- 
ness which the sessions of that body usually occasion, 
there 1s the Knowledge that this time there are some very 
weighty problems that will positively have to be solved. 
All these of course are mere temporary drawbacks, aod 
the conservatism to which they give rise is itself an ele- 
ment of strength in the situation, but they form part of 
the existing prospect. It is now hkely that the crops will 
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turn out larger than official reports make them. This is 
ce tainly the case as regards cotton, and will not improb- 


ably prove true of the cereal yield. 


In an article on another page we comment on the 
increase in the Pennsylvaaia dividend, and direct atten- 
tion to the fact that this is one of the fruits of the West 
Shore settlement and the policy of peace and mutual con- 
cessions which followed as the result of that settlement. 
From quite another quarter we also have evidence of the 
beneficial effects of higher rates and a cessation of strife. 
We refer to the exhibit of earnings of some of the 


Pacific roads engaged in  trans-Continental busi- 
ness. The Uaion P.cifc has this week issued its 


statement for the mouth of Ssptember, showing 
net of $1,377,947 this year, against only $995,396 
For tae nine months ending with September 
the net is reporced at $8,444,251, against $6,767,233, 
being in each case a very heavy percentage of gain. Of 
course, the improvement in the later months follows in 
good part from Mr. Potter’s excellent management, and 
the policy of retrenchment which he has enforced, but it 
is fair to presume that the very favorable result shown 
would not have been possible except for the higher rates 
obtained on trans-Contine nial business, especially in view of 
the fact that the Uaion Pacific has had to meet the active 
competition of so much new mileage in its own and 
contiguous territory. We have heard a great deal lately 
of the unsatisfactory condition of trans-Continenial 
business. Meetings are held every now and thea to patch 
up @ settlement with the Canadian Pacific, which is carry- 
ing on operations outside the Association. lH nce one is 
very apt to forget that with the going into effect of the 
Inter-S:ate law, the old trans-Continental war came to an 
end. Rates now may not be as high or as well main: 
tained as could be wished, but at least they are very much 
higher than a year azo, and this has been a favorable 
influence with the Uuion Pacific. The Southern Pacific 
lines also show the effects of it, as is natural con- 
sidering that this route is so largely dependent upon 


through Pacific business. Tne exhibit for September 
has not yt come to. hand, but for August net 
earnings this year were reported at $1,761,336, against 
$1,251,629 in 1886. Pretty soon the Northern and 
Union Pacific will have to meet the competition of the 
new line into Montana by the Manitoba. How far or 
how much or how little this will hurt either or both of 
them it is difficult to say, but it is certainly satisfactory to 
know that the two roads themselves are no longer at log- 
gerbeads with each other, that they have reached an 
agreement on the Navigation lease, and also on the divi- 
sion of territory between them, and that hence they will 
be better prepared to meet aggressions grising out of the 
operations of other rival lines. 

The stock market this week has been decidedly firmer, 
with a pretty general, though in most cases only small, 
advance in priccs. The volume of transactions has not 
been large, but the business has been attended by fre- 
quent fluctuations up and down, Mr. Gonid’s departure 
for Europe on Saturday was followed on Monday by a 
determined attack upon all his properties, under which 
Missouri Pacific experienced a heavy decline in price, 
while the Kansas \ Texas securities were also weak. - It ig 
of course impossible to say how far the drop in these 
properties is justified, but a plausible explanation is 
found in the fact that the Atchison line into Texas gives 
the Missouri Pacilic an active competitor for business on 


the west, and the San Francisco line furnishes a competi. 


tor on the eas’, and ithe Kansas & Texas being thus situ- 
ated between the two will have to bear the brunt of the 


& 





onslaught of its aggressive rivals. The decline in the 
Gould securities did not weaken the rest of the market 
much, and on Tuesday, when it was announced that the 
Pennsylvania had raised its dividend, and when the Union 
Pacific issued its excellent statement of earnings for 
September, while at the same time rates for foreign 
exchange were reduced by some of the bankers, the 
market gained strength, and the close was at the best figures 
of theday. Since then there has been further improvement, 
though, as already said, the movement of pric:s has been 
alittle irregular. The announcement of an advance by 
the Northwestern lines of the rates on grain between Min. 
neapolis and Chicago, from 74 cents per 100 lbs., to 10 
ceuts, was @ favorable feature at the close of the week, as 
were also the good reports of gross earnings coming in 
for the fourth week and month of October. The Pacific 
stocks have been helped by the Uaion Pacific’s good 
report of earnings, and also by the endeavors being made 
to bring the Cenadian Pacific in harmony with the United 
S:ates trans-Continental roads. Tora has been an 
increased inquiry for bonds, and some of the lower-priced 
speculative fancies have again beea stimulated iato life, 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Week ending November 4, 1887. | Tteceived by | Stripped by | Net Interior 
N.Y. Banks. N. Y. Banks., Movement. 


ELLE LIER | $1,964,900 
BORE. ccocdescccscscosecess  coccesencoes. bien eee 800,000 |Loss... 800,000 


__ Total gold and legal tenders.... "$164,000 | ~ $2,760,000 |Loss. $896,000 

Tne above shows the actual changes in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. Ia addition to that movement the 
banks have lost $150,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total loss to the 
New York Clearing House'barks of gold and currency for 
the week covered by the bank statement to be issued to-day, 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks between Friday of Jast week and 
Friday of this week. 











$1,060,000 Loas.. $96,000 








Net Change in 
Bank Holdings. 


$2,759,000 |Loss.. $846,000 
6,450,000 | Loss.. 15,000 


Week ending November 4, 1887. Into Banks. |Out of Banks. 





eee eee 





Banks’ Interior Movement, as above! $1,964,000 
S8ub-Treas. opera. and gold imports.! 6,250,000 


Total gold and legal tenders a #5,114,900 

Tne Bank of England gained £56,000 bullioa during the 
week. This represents £35,000 received from abroad and 
£21,000 from the interior of Great Britain. The Bank of 
France has lost 5,725,000 frances gold and 1,275,000 francs 
silver, and the Bank of Germany, since our last, reports 
a gain of 9,140,900 marks. The following shows the 
amount of bullion in the principal European banks this 


week and at the corresponding date last year. 



































November 3, 1887. | November 4, 1898, 
nks 0 
= , Gold, Silver. | Total. | Gold. | Silver. Tota’, 
.*. | & i 8. | &@ | s | 8 
England.. eee! 20,1 48,242) eeoee 860 | 20,148,212 19,809,505) eee eens j 19,809,595 
| } } i 
France.......- | 45,604,406 47,538,067, 93,142,473) 53,260,645 45,557,170) 98,817,815 
Germany* cohill 19,888,250 17,636,750) 37,525,000; £7,326, 160) 15,395,240) 32,601,400 
Aust.-Hung'y, ¥317,000, 14,600,000, 21,917,000. 6,697,0% | 13,373,000) 26,570,000 
Netherlands..| 4,023,000) 8,103,000; 12,126,000 6,573,000, 8,035,000, 14,608,000 


Nat.Belgiam*) 2,461,000, 1,231,000! 3,692,000, 2,779,000 1,389,000) 4,163,000 
National! Italy| 6,983,000) 1,118,000] 8,101,000 7,418,000] 1,011,000, 8,129,000 


Tot. this week 106,424,892 90,226,817 196,651,715 113,863,400, 35,230,410) 199,093,810 
Tot.prev.w'k. 105,914,163 90,084,492 196,000,655 114,154,530!'35,123,914 199,233,444 








* The division (between gold and silver) given in our tuble of coin and 
bullion in the Bank of Germany and the Bank of Selgiuia is made from 
the best estimate we are able to obtain; in veither case ts it claimed to be 
accurate, as those banks make no distinciion in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returas issued nearest to that date—that is, the latest reported figures. 
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The Assay Office paid $153,566 through the Sub 
Treasury for domestic and $93,365 for foreign bullion 
during the week, and the Assistant Treasurer received the 
following from the Custom House. 



































Consisting of— 
Date. Dusties. Gold U.S, Gold Silver Cer- 
‘ Noles. Certific’s. | tificates. 
Oct. 28. $484,688 81 $4090! $45,000) $397,000 $38,000 
“ 29. 396,405 86 2,500 51,000 296,000 45,000 
“ 31. 431,523 21| 6,500 68,000 301,000 55,000 
Nov. 1. 602,201 67 5 500 76,000 464 000 55,000 
“ 2. 340,516 70 3,000 51,000 241,000 45,000 
, & 286,746 28, 8,000, 45,000 190,000 43,000 
Total.. | 2,542,082 53] $29,500, $336,000) $1,889,000. $232,U00 








Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








A BANK LOAN AND ITS LIMIT. 


The announcement made this week of trouble in a St. 
Paul, Minnesota, bank, all because it had loaned too much 
money to one firm, brings up again the provision of the 
National Banking law, which is supposed to limit the 
accommodation institutions formed under the law can 
extend to any single person,.to ten per cent of its capital. 
It would seem as if there was scarcely a failure of a 
national bank which does not disclose this same feature as 
the cause, unless forsooth the failure arises from that other 
prolific source, defalcation. Even the larger mercantile 
failures, in their list of liabilities, are constantly rewealing 
the little respect paid to the letter of this prohibition; 
and if the Comptroller of the Currency were to attempt 
to enforce it to-day he would probably have to shut up a 
very considerable percentage of the banks in our leading 
commercial centres. 

These conditions show a grave defect in the law. 
Restrictions on financial institutions must conform to 
existing commercial methods and needs, or they cannot 
belived up to or enforced. At the same time, while thig 
provision is so widely disregarded, and as we assume defect- 
ive, the usefulness of some kind of limit in a system 
like ours is, we think, clear and is generaliy so consid- 
ered. Thus the St. Paul institution had only $500,000 
capital, and if it had kept to the 10 per cent limit it could 
only have loaned one firm $50,000, and yet the report sta‘es 
that its advances so made reached $208,000. Perhaps 
the law was in this case evaded by the loosely-drawn 
qualifying clause that “the discount of bills of exchange 
“drawn in good faith against actually existing values and 
“the discount of commercial or business paper actually 
“owned by the person negotiating the same, shall not be 
‘considered as money borrowed.” In the Wheeler fa‘lure 
of New Haven there were several firms in other localities, 
all different in name, yet all the samein reality, which 
helped the kiting and gave the semblance of commercial 
paper drawn “in good faith,” and would be the excuse 
for the banks which in that case overstepped the limit. 
And there is never a case where spurious obligations cannot 
be made and called “ bills of exchange,” or “business 
paper.” This is the only proviso which opens the door 
of the limit ; it only covers mercantile transactions, and 
yet it opens the door wide to fraud, as it does not ensure 
a dollar of additional security. 

The important truth should be recognized in consider. 
ing this section, that the needs of commerce have greatly 
changed since the section was framed, that it was made’ 
to meet other conditions than the present. It stands to- 


day just as it stood in 1864 in the original act. The gov-| 


ernment was then carrying on large operations, but 
B| 


enterprises were on a very restricted scale! 





) 





compared with the present. Both mercantile and financial 
undertakings required much less capital. A merchant may 
aggregate five million dollars of sales now where half a 
million would have covered the total then. A large property 
transfer or railroad undertaking or reorganization sometimes 
calls for many millions in a day or in a very brief period. 
Our largest banks have only five millions capital, and 
there are only two in this city of that amount; ten per 
cent in those cases would nowhere near cover the require- 
ments for these new business ventures unknown to us 
when the National Banking act was passed. As a conse. 
quence, if banks strictly lived up to the provision in qucs-. 
tion the business of the day could not be transacted. It 
is needless to say that it is impossible to enforce such a 
law, and to leave it on the statute book to be ignored, is 
not only idle, but, worse than that—it is deteriorating to 
the whole system of banks and their business methods. 

The Comptroller of the Currency, in his last :eport, 
recognized the impossibility of enforcing the section, and 
suggested its amendment, so that the limit of 10 per cent 
should be extended to include the surplus which any bank 
held in excess of the legal requirement of 20 per cent of 
the capital, but that the old limit should not be exceeded 
in any case except where a bank holds security of 
undoubted value. We hardly think this is broad enough to 
meet the requirement. Of course the extension to the sur- 
plus proposed is wholly unobjectionable ; if the original 
allowance was judicious, to stretch it, making it cover the 
accumulations of capital which have since been made, is 
equally so. For instance, if there was good reason why the 
Chemical Bank of this city should, on its organization, be 
allowed to make loans to a single firm up to 10 per cent 
of its $300,000 of capital, the same reason would lead to 
the extension of the limit now so as to cover its 5} million 
surplus. But, as we said, that proposal, even without the 
20 per cent exception, which is a part of the Comptroller’s 
suggestion, seems to come very far from meeting the 
requirements of business, and would be about as difficult 
of enforcement as the present section. 

Looking at the law as it stands it will be noted that 
there is no limit to a bank’s authority in making loans to 


}a customer in the case of commercial transactions where 


the notes or bills discounted have another’s credit, that of 
a bona fide maker. That is to say, the idea and intent of 
the legislator was, where what we may call the commercial 
security was }easonably safe, that the amount of the loan 
should be left to the discretion of the bank. Now why 
should not the same idea beapplied to financial borrowings, 
conforming the law to the new conditions which prevail, 
thereby allowing the same liberty and authority to the 
bank when collaterals of ‘undoubted value” are deposited 
as is now allowed for the discounting of business notes- 
In both cases, however, not only the old proviso but also 
the new one suggested, should be so guarded as to prevent 
failures like that at St. Paul ever happening. ‘The credit 


| would not be given to the individual who obtains the loan, 


but to the goods or bonds back of it; and where either 
form of security exists with sufficient margin, there is no 
risk. Thus the law will be made to conform to the 


necessities of the times—that is, the banking business will 


be safe, obedience to the provisions of the statute will 
become possible, and enforcement practicable. 
e 
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!TRUNK-LINE INTERESTS AND THE PENY- 


SYLVANIA DIVIDEND. 
The increase in the semi-annual dividend of the Penn- 
sylvania from 2} per cent to 3 per cent is rightly consid” 
ered an event of importance. The Pennsylvania is rot 
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only a very large corporation, but is noted for being con- 
servatively managed. When, therefore, the directors 
decide to enlarge their rate of distribution, the action has 
no little significance. It is evidence not only of the road’s 
own prosperity, but of the prosperity of the interests which 
it represents, and of the confidence which is felt in the 
stability and continued welfare of tkose interests. 

The step taken was unexpected at this juncture and 
therefore has cccasioned surprise. To some it comes very 
much ir the nature of a new manifestation of the road’s 
strength. But it has been known for some time that as 
far as the company’s earnings and finances were con- 
cerned, the dividend could easily be increased, the only 
question being whether such a course would be wise and 
expedient. In the late calendar year the company had a 
balance above all charges and 5 per cent dividends of 
$2,182,004, and even after charging off $1,290,848 for 
advances and in settlement of various accounts and for 
depreciation, there remained a surplus of $891,156. In 
the present year the company has spent some very large 
sums for betterments and renewals, which it has charged 
to expense account, with the result in late months of 
wiping out the entire gain from gross earnings, and yet 
such has been the improvement in results that for the 
nine months to September 30 net increased $1,151,824 
over the correspopding period last year, while the West- 
ern lines reported a surplus above all liabilities of $1,035,- 
928, against a deficiency in the previous year of $92,436, 
making combined an improvement of $2,280,188. 

. Un the other hand, the Pennsylvania has a very large 
amount of stock, and even a small increase in the divi- 
dend requires a considerable addition to net earnings. 
With the eight millions recently put out, the total stock 
now amounts to over 106 millions, consequently one per 
cent absorbs over a million dollars. Still, the large 
balance which remained after paying 5 per cent dividends 
last year, and the gain of over 2} million dollars (com- 
bined system) in net earnings in the nine months of the 


country warranted it, but that future dividends mugt 
depend upon future earnings and upon the judgment of 
the board of directors as to what it was wise to pay. It 
is not supposable, however, that the company would raige 
the rate to 3 per cent, only to cut it down to 24 per cent 
again at the next semi-annual period. That would not be 
in keeping with past policy, or in the lineof the cautious 
management for whica the company is distinguished. 

More than in its bearing upon the Pennsylvania, how. 
ever, the increased dividend is noteworthy as showing 
the satisfactory concition of trunk line interests. In thig 
particular it is especially acceptable after the passing of 
the dividend by the Baltimore & Ohio, being evidence 
that the unfavorable result in the latter case was the out. 
growth of circumstances and conditions peculiar to that 
company and an earnest of the brighter prospects that 
awaits it now that its policy has been changed, and the 
road is to be worked on thesame basis as the other trunk. 
lines, and in harmony with them. The condition and 
prospects of the trunk lines are in such marked contrast 
with the position and outlook of the roads in some other 
sections of the country, it seems well to recell that 
they owe their present prosperity directly to the policy 
of peace and harmony inaugurated with the West Shore 
settlement in 1885. Previous to that time they were in 
constant conflict, building into one another’s territory, 
cutting rates, and carrying on rivalry with so much 
venom that earnings and dividends alike wereswept away. 
ln illustration of what such a course leads to, look at the 
following dividend record for the nine years preceding 
the present. 





Company. 1878.) 1879.) 1880. 1981.| 1882.) 1883.) 1884.| 1885. | 1886, 





























iis es Sb’ <tescceceesest | @ 8 8 8 8 S 74| Sse 4 
N. Y. L. E. & W., pref...... ee Sere Seer Cee 6 6 5 re - 
Pennsylvania ............... | 2] 44 7] 8 | Si Swi 7] 5] & 
Baltimore & Ohio ......... | 8s.) *8 9 | 10 | 10 | 10 |; 10 | 10 8 
Lake Shore & Mich. South. 3 544, 8 | +10 8 e FT | cccceloccecs 
Michigan Central.......... 2 3% 8 ae 5 BD tecccosleassts 
Canada Southern........... lcieiiethllenadih: Wisicadin aes 2 BD 1 .coccchaul 





*4 per cent of this in stock. t Increase due to change of dividend 
od. 


present year, make it evident that, sofar as the immediate | period 


present is concerned, the company could pay not only one 
per cent extra, but considerably more than that. That, 
however, was not the chief question in making the 
change. A company like the Pennsylvania ought not 
impulsively to raise its rate of distribution. The stock is 
held almost entirely for investment, and the holders desire 
not so much a large as a steady income—stability in 
income being as essential as stability in value. Sudden and 
frequent fluctuations in the rate of return may foster 
speculation, but are prejudicial to any investment. Hence 
during the period of depression culminating in 1885, the 
Pennsylvania only reduced dividends after the depression 
had made marked headway, and hence now the rate of 
distribution is only raised after the prevailing activity in 
business has left a decided mark upon earnings and income. 

It isinthis latter respect that the enlargement of the 
dividend is most noteworthy. The increase is really the 
first change that the company has made since the reduc- 
tion in 1885. It is true that in November, 1885, there 
was a semi-annual distribution as low as 2 per cent, but 
that was fixed at that figure simply to make with the pre 
vious distribution of 3 per cen‘, five per cent per 
annum. The managers have delayed raising the rate, we 
are warranted in assuming, because got till now did there 
seem a reasonable prospect that a higher rate could be 
maintained. We do not forget that President Roberts is 
quoted as saying that the 3 per cent pow declared, did 
not necessarily imply that 6 per ceut was to be paid for 
all time, that the dividend was fixed at 3 per cent because 
the earnings of the company and the prosperity of the 





| 


The Central from paying 8 per cent came down to 3} 
per cent, which, however, does not represent the full 
measure of the reduction, as the quarterly rate in 1885 
was finally reduced to one-half of one percent. The 
Pennsylvania was obliged to reduce from 8} to 5, while 
the Michigan Central, the Lake Shore and the Canada 
Southern suspended dividends altogether. Now the Penn- 
sylvania has got back to 3 per cent semi-annual, and the 
New York Central, Lake Shore and Michigan Central are 
paying at the rate of 4 per cent per annum, and the 
Canada Southern 2} per cent, and on the present basis of 
earnings could pay much more, if it were deemed expe: 
dient. Of course, the high rates of distribution previously 
made have not returned, and pcssibly may not retura. 
But it should not be forgotten that these roads are now in 
an unusually strong condition physically and financially, 
and that the building of every additional line of 
road in the Northwest and Southwest, with the 
development of the country incident to the same, 
must inure to their benefit and advantage. Under the 
present policy of harmony the trunk lines are certainly on 
& more settled basis than ever b:fore, and with this con- 
tinued they bid fair to acquire astability and permanency 
equal to that now held by the New Eaygland roads. 

In such results and such an outcome there is an obvious 
lesson for our Western managers, who are now and have 
been for some time actively engaged in repeating the 
practices which resulted so disastrously in the Hast, but 
we have no idea that they will heed the lesson until they 
themselves have passed through the fire too. 
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THE COMING SESSION. 


The fiftieth Congress will begin its first session four 
weeks hence. Although it isto be a “long session,” the 
time at the disposal of Congress will be much too short 
for the accomplishment of all the work that might advan- 
tageously be performed. For every Congress finds 
awaiting action, a larger amount of business in arrears than 
that which awaited its predecessor. ‘That is to say, the 
pusiness of the country accumulates at a more rapid rate 
than Congress can take care of it; and it becomes more 
and more every year a hopeless task to clear the docket. 

We may classify the ordinary work of Congress under 
three heads: appropriations, public laws and private acts. 
The appropriations must be voted, or the neglected depart 
ment will cease operations. Even this part of Congressional 
duty, however, is not done in the best possible way. The 

estimates upon which the appropriation bills are based 
are all ready at the beginning of the session. The com- 
mittee on appropriations of the House of Representatives 
isa large one, numbering fifteen members. ‘This com- 
mittee has only five, we believe, of the regular appropria- 
tion bills in its jurisdiction, the legislative, executive 
and judicial; the “sundry civil;’ the pension; the District 
of Columbia, and the deficiencies. The other eight bills 
are assigned to the committees having in charge the class 
of subjects to which the appropriations relate. Now, it is 
so plain that no proof is needed to support the assertion, 
that, with reasonable diligence, all these bills, with one or 
two exceptions, could be ready to be reported to the 
House of Representatives within the first ten days of Jan. 
uary. At all events this would give the committees vastly 
more time than they allowto the other members of the 
House, who must vote yea or nay on their work. It 
would be greatly to the advantage of the public business 
to have these important measures reported early, passed 
upon by the House of Representatives and sent to the 
Senate, so as to allow that branch of Congress much more 
time than is now allowed. It seems almost absurd that 
neither the navy appropriation bill, nor the legislative bill, 
which carries all the salaries of the officers of government, 
reached the Senate this year for a first coxsideration, until 
the Ist of March, three days before the term of Congress 
expired. 

It ought to be, and we are persuaded it is, possible to 
prepare this most important business for consideration 
long before the usual time, and to get it completely out of 
the way of other business in the early months of the 
session. or it is extremely desirable to devote much time 
this year to the discussion of certain public measures that 
have been too long delayed already. We shall not go 
over the whole catalogue, but will merely mention a few 
of the topics that demand attention in the departments in 
which this journal takes a more particular interest—ttose 
relating to the commerce and the finances of the country. 
In enumerating them we only bring together subjects 
which we have frequently discussed more in detail. There 

are, then, the questions of taxation—the tariff and the 
internal revenue ; of the debt, how to refund it or to 
acquire the right to reduce it; of the national banks— 
What clanges should be made to continue their circu. 
lation and to perfect the law in other particulars; 
of the currency—what shall be done about. silver, 
the greenbacks, the certificates; and of the independent 
treasury system, clumsy, antiquated, obstructive, per- 
nicious. Then, too, Congress should recognize the fact 


that there is a very general desire on the part of the 
people that something be done to revive the shipping inter. 
est. 


Some are in favor of doing this by amending the 








navigation laws, and by giving encouragement to com. 
merce by removing ancient obstacles to the profitable pro- 
secution of the business ; others demand the direct encour- 
agement of shipping by offering lucrative mail contracts 
to American steamships. This is a great question that 
should be fully discussed in all its bearings, and Congress 
should be left free to decide the matter as it may please, 
and 1 ot be restricted to the alternative of accepting the 
conclusions of a committee or foregoing action. | 'urther- 
more, there is the great political problem what to do about 
a@ navy, and the protection of our commercial cities. 
There are two sides to this question, also ; for all the 
outcry for a great new navy and all the demands for 
heavily armed gunboats does not proceed from a present 
or a prospective fear that the country is in danger of an 
attack from without. It is partly the attempt of those who are 
opposed to a reduction of the surplus to create a diversion 

Not to dwell longer on this class of subjects, and not 
even to mention many highly important matters in other 
d+ partments of legislation, we come to the class of private 
legislation. ‘The number of bills introduced in the last 
Congress, in both branches, aggregated 14,600. It would 
be a most moderate estimate to say that fully 12,000 of 
these were private bills. If only one-third of them were 
just ard proper, it would nevertheless require the passage 
of more than fifteen of these bills during each and every 
day of both sessions of a Congress io satisfy claims 
already accrued, that ought to be paid ; and, of course, a 
consideration before rejection of twice as many more. In 
other words, were Congress to dispose of fifty private bills 
on every day it meets for business, rejecting two out of 
every three, it would not finish the work and clear its 
docket before the solemn doorkeeper had gone through 
his biennial performance of turning back the hands of the 
clock at noon on the 4th of March, so as to enable the 
expiring Congress to steal fifteen minutes more time. 

This, then, is the situation: Congress will find, on 
meeting in December, vastly more public business demand- 
ing attention than it can possibly transact, besides 
an amount of private business that could not be properly 
disposed of if every moment of the session were devoted 
to that alone. The cynics will say that Congress will not 
do as much of either class of business as it might, but we 
are inclined to think that it does as much as could be 
expected, considering the system of committee rule, the 
absence of strong leadership on the floor, and the time 
necessarily consumed in contests over what shall be 
undertaken next. A very radical reform is needed 
in methods, as we have more than once urged. 
There is some reason to fear that the time 
during the coming session will be even less economi- 
cally occupied than usual, because this happens to be 
the session immediately preceding the meeting of the 
national conventions; and it is usually devoted to “ presi- 
dent-making.” Fortunately the internal situation of each 
party is such that there is little chance and still less 
encouragement for intrigue in favor of or in opposition to 
candidates for the presidency. 

What a fine idea it would be for the two parties which 
will contend next year for the supremacy in national 
affairs to make their preliminary contest one to determine 
which of the two will go further and do more to promote 
the measures which all who study the situation agree 
should be passed. The way to do that is to bring forward 
bills that can be passed, and not bil’s that cannot be 
passed. From any point of view the enactment of reason- 
able tax, shipping, commercial and currency laws is of 
importance far transcending the drawing of party lines. 
For if,party lines are drawn nothing can be done; what 
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the House of Representatives votes the Senate will reject. 
Weare hopeful that the new Congress will be a practical 
body. It comes fresh from the people and the members 
know what the people desire. Will they not devote them. 
selves to giving the people that, and not politics, of which 
there is already a surfeit? 











THE CHICAGO MILWAUKEE & ST. PAUL. 

The affairs of the Chicago Milwaukee & St. Paul are 
just at the moment attracting more than the usual share 
of attention among investors and speculators. The com. 
pletion of the company’s line to Kansas City, the unsettled 
state of affairs both in the Northwest and in the South. 
west as the result of the increase of new mileage, and 
the fact that the company’s reports of gross earnings 


-have latterly again begun to show increases—all these 


tend to give prominence to the road, and out of them 
arise inquiries as to its current progress, financial position, 
and present standing. For the purpose of meeting such 
inquiries, we have obtained this week some special facts 
and figures bearing upon the company affairs, which 
when taken in connection with the data already published 
by us, give a pretty clear insight into the road’s condition 
and operations. 

The first thing that impresses one on an examination of 
the road’s current statements is the comparatively small 
changes that have taken place as compared with the cor- 
responding periods of the year preceding. For instance 
the road’s net earnings for the eight months to the end 
of August. These differ but slightly from those of either 
1886 or 1885. 
this period in our issue of two weeks ago, but now pre. 
sent the details for each of the eight months in 1887, 
1886 and 1885. In order to make a complete exhibit for 
the year, the results for the last four months are appended 
in aline at the end, the figures for this period in 1887 
being arbitrarily taken the same as in 1886. 



























































| 1887. 1886. | 1885. 
ere , | 
Gross Net* Gross yet* Gross | Net* 
Earnings. | Earnin gs. Earnings. | Earnings.\ Earnings. | Earnings. 
$ ; |; 8 ; $$ | 8 

January ....| 1,190,229} $39,975) 1,445,174; 807,921. 1,517,308 437,435 
February...| 1,524,973 873,220) 1,593 901 22,04 1,345,196 289,202 
March.. .... 2,212.687, 1,041,900) 2,033,014) 951,106). 2,081,071, 860,854 
April........ 1.978.681] 646,426! 1,765,896) 553,265) 1,¥27,264, 820,714 
ae 1,866,713, 386 861] 1,767,069) 473 965} 1,875,281) 734,344 
a. 2,119,199) 874,459) 2.004.222) 791,460) 1,865,409 768,165 
a 1,846 5,485 695,518} 2,038,726] 838,927 1,803,976] 634,683 
August ..... 2, 007,807, 751,380, 1,971,504) 795, 3¥1. 1,766,911) 489,941 
ial 15,017,854| 5,109, a) 14,646,201/ 5,195,029 14,272,346) 5,034,838 
Last 4 mos. '+10,072,202} +5,023, 110, 10,072,202" 5,023,110 10,140,427) 4,866,404 
one. ..... 25,120,056! 10,182,939) 24,718,403! 10,158,139! 24,419,273) 9,900,802 








* Above operating expenses and taxes. + Estimatei the same asin 
previous year, 


This shows that while the results have varied con- 
siderably from monthto month, the net for the eignt 
months is, as said, very little altered, the total being 
$5,109,829 for 1887, $5,135,029 for 1886 and $5,034, 338° 
for 1885. In the case of the gross, there has been an 
increase, and the aggregate of $15,047,854 for 1887 com- 
pares with $14,272,846 for 1885, but, as is apparent from 


the small gain in the net, larger expenses have nearly | 


wiped out this increase. With reference to the showing for 


September and October, nothing is known as yet, except | 
that for the first mentioned month the gross has decreased | 


$194,971 and for October has increased $1,323. 

The exhibit, however, becomes more interesting when 
we examine the net earnings in reference to their relation 
to charges and dividends. It is known, of course, that 
interest payments have increased, as a consequence of the 
enlargement of the debt. The precise amount of the 
payments thus far in 1887 it is not possible to ascertain. 
From at official statement, however, for the twelve 


We gave a summary of the results for | 


4 


4 








months ended June 30 we are enabled to make up @ 
complete exhibit for the first sz months of 1887, includ- 
ing not only charges, but also payments for dividends, 
In the following we compare the result for these six 
months of 1887, with the results (obtained in the same 
way) for the corresponding six months of 1886, 1885 and 
1884. The table should be prefaced with the remark 
that these six months invariably constitute the poorest 
half of the year, and that they always show a deficiency 
below the amount needful to pay the regular dividends, 


HALF-YEARLY STATEMENT OF MILWAUKEE & ST. PAUL. 





| 1887. 1886. | 1385. | 1984, 





| 8 $ . | 2 
GOSGE COPRINGR. coccccccccccccocsecss | 11,193,472) 10,637,876) 10,611,959 10,427,193 
Operating expenses................. | 7,182,220) 6,765,087| 6,341,086 5,922.9218 





4,011,252| 3,572,780} 4,270,563 4,504,978 
348,321 872,078 360,149. 324,008 
3,662,931) 3,500,711] 3,910,714) 4,170,877 





I i et 





























inane uecn atime: = *3,327,629) *3,060,753) *3,048,4C6| *2,802.834 
Balance for st0ck.........ssseseeee: | $35,802) 480,958" 862,303] 1,278,043 
DIVIGONGT ..cccces cosescscccvcceccees 1,527,063) 1,526,538) 1,551,541! 1,460,583 

Deficiency........ secccccseseccoee | 1,191, 761) 1,005 580! 488, 2: 33) 882,540. 





* Half of amount actually paid for this purpose in the twelve months 
Pe ividead on preferred stcck is caleulatel at 31 per cent in each 
half-year, and on common at 212 per cent, except in 18841, when it was 
349 per cent. 

From this we see that while the net income of the com- 
pany increased $162,000 over the corresponding period in 
1886—being in this respect more favorable than the show- 
ing for the eight months, owing to a falling off in net in 
July and August—the call for interest increased some 
$258,000, so that the amount left for the stock was $335,- 
302, against $430,953 in 1886. The sum paid out for 
dividends was not materially changed, the 10 millions 
new stock issued in July not counting in this half year; 
but the result is that the deficiency is somewhat heavier 
than in the previous year, though on the whole not 
greatly different, standing at $1,191,761, against $1,095,- 
580. It will be noticed that in 1884 and 1885 the deficit 
was much smaller. In reference to this we may repeat what 
we have said on previous cccasions, namely, that not only 


{isthe result for the last six months always very much 


better than for the first six months, but that in recent 
years all the company’s progress has been crowded into 
these six months. In fact, until the presant year the net 
earnings of the first six months constantly declined, being 
$4,504,975 in 1884, $4,270,863 in 1885, and $3,872,789 
In 1886. In decided contrast with these declining totals, 
the net for the last six months of the year steadily in- 
creased, tillin 1886 it reached $7,044,700, against only 
$5,808,455 in 1884. We subjoin the results for each six 
months’ period in 1886, 1885 and 1884. Tne d fference 
between the two periods is strikingly shown in the fact 
that last year against net of $3,872,789 in the first half 
the total in the second half was $7,044,700. There was, : 
besides, $144,654 income from outside sources during 
the year not included in either period. 


























Milwaukee & ice 1888. , state i | 1984. 
St.Paul. Seki Net. | Gross. {| Net. | _ Gross, | Net 
: | $ | 8 $f | 8 
Paree MARE. ove ccccce 10,637,876 8,872,789 10,611,959). 4,270,863) 10,427,193) 4,504,975 
Second half........ 14,080, Oe7| 7,044,700 13.801, 31: 4} 6,583 485) 13,043,805; 4,808,455 
Total.........../24,718 AGS 10,917,459 24,413,27:| 0,434,348 [28,470,998 10,918,439 


We have also obtained an abstract of the company’s 
balance sheet for June 30, 1857, from which the changes 
in funded and floating debt can be seen. In tho present 
year to date the company has listed on the New York 
Stock Exchange $6,583,060 of bonds, but some of tiem 


| had apparently been included in the statement of indebted- 


ness on December 31, 1886, and others—the $2,000,000 
income bonds—were old issues not previously Jisted. 
Taking the figures for June 80 and comparing them 
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with thcse for December 31 in the last report, we 
fnd that in this interval fanded debt was increased from 
$11,658,000 to $115,833,000, or alittle less than 4} million 
dollars. 

With reference to the floating debt we notice a change 
in the company’s method of book-keeping now for the 
first time introduced in preparing the balance sheet. The 
company has a large amount of interest maturing with the 
ist of each Janusry and July, and in making up the 
balance sheet for the days immediately preceding (Decem- 
per 31 and June 30) although this is really a current lia- 
bility, no mention was made of it in the accounts. This was 
quite contrary to the custom of other roads, which 
generally charge up accrued interest, and, besides, was 
calculated to give persons not acqiainted with the method 
of book-keeping employed an erroneous idea of the com- 
pany’s financial condition. It is gratifying therefore to find 
that the present manzgement have changed their method 
ard report this item of practically matured interest alorg 
with other liabilities. The importance of giving it will 
appear when we say that for June 30, 1887, it is stated 
at $3,361,691. The new mode of keeping the account 
has had one other effect. The matured interest not ap 
pearing in the balance sheet, it was likewise not charged 
off in income account, ard the result has been that the 
company has always reported the balance to the credit 


of that account larger than it really was. 


Now with over 





3} million dollars taken off for this accrued interest, the 
income balance has been reduced that amount, while 
the deEciexcy on the half year’s results has of course 
operated in the same direction. Hence it is that 
while cn December 31, 1886, the balance was stated at 
$8,057,734, now on June 30, 1887, we find it down to 
$3,576,300. 

Aside from the maturing interest, the St. Paul hed 
practically no floating debt on June 30. There were 
$2,514,563 of vouchers and pay rolls, but against these 
the company had $2,446,513 of actual cash and $357,- 
314 of current accounts due it. At the present time of 
course its condition must be still stronger, for it received 
on July 25 the cash for the $7,000,000 stock sold to 
stockholders at 85 and yielding $5,950,000. Between 
December 31 and June 30 the company also increased its 
siock of materials and supplies from $2,048,985 to 
$2,878,499. The following shows stock and debt and the 
various other items of the balance sheet at the two pari- 
ods mentioned and also on June 30 of 1886, 1885 and 
1884, 








June 30, | June 30, 












































Chic. Mil. & St. Paul. | June 30, | Dee. 31, June 30, 

; 1887. | 1886, 1886. 1885. | 1884. 

3 $ $ $ $ 
Stock—Common......... 30,911,061 380,904,261) 30,904,261) 30,904,261) 30,904,261 
Sock-Preferred........ | 21,596,900 21,555 59,200) 21,540,900) 16,540,983) 16,540,983 

CE dtpiien saecodmat | 52, 507, 961 52,460, 161| 5 52,445,161) 47,445,244) 47,445,244 
Bonds outstanding...... 1115,833, 000 111,658,000! 103,271,000]100,054,000} 96,457,000 

| 

Floating debt— 
Vouchers & pay-rolis.! 2,514,563) 2,249,104) 1,889,588} 1,728,919] 2,061,702 
Notes & acc’ts pay’ble| —........ Fe Ore 3,499,241 3,152,654 
Divs. & int. unclaimed 61 1469) 03,354 109,653 121,047 85,604 
Gross floating debt.” 576, 032) 2,683,035) 1,900,241; 5,339,207) 5,300,050 

Offsets— | 
Cash on hand...... ee 2,416,515) 4,682,435) 2,489,841 2,382,491; 1,608,068 
Bills receivable . .....| 15, 761) 131,303 327,466, 701,185) 1,017,451 

Due from agent 8, Oth’: | | | 
Co.’s & U.S. Govt,...| 857,31 4; 637,480 10RRI80) 810 952 59,615 
a ae 2,319, me 5,451,216! 3,846,476, 3,894,625! are 134 
Bonds, stocks, &c., of aif | 

Other companies held) 4 $77,486 744,554) 1,471,038, »t02, 758 
Materials and supplies..{ 2,878, “re | $2,048,085) 2,049,873) 1,787,269) 1: 553,026 
Balance of income acc't 8,576,800, $,057,734! 5,901,318) 5,312,565! 4,761,253 
Cost of road, equip., &¢.)170,€82,911 165,898,616 156,395,062 150,379,983 148,863,855 
Coal lands, &¢........... 551,4: 31 583,526; 580,754) 618,007) ........ 
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* In addition, ‘howe ver, allowance must be “made for interest accruing 
on the succeeding day, which was not stated in the St. Paul accounts 
Prior to June 30, 1887, and which for the latter date amounted to 


$3,361,691, 





: 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO NOVEMBER 1. 

Having received our reports by telegraph, we are 
enabled to compile for our readers to-day the usual monthly 
statements of overland rectipts, exports, spinners’ takings, 
&c., and we present them below. The results now cover 
the period from September 1 to November 1—the first 
two months of the cotton season. 

OVERLAND MOVEMENT TO NOVEMBER lI, 

The marketing of cotton by rail during October has 
been on avery liberal scale, and it is equally true that 
never before has so much cottoa reached a market during 
October as in the present season. ‘I'his result has been 
made possible, first, because the crop is an exceedingly 
early one, and second, on account of the favorable condi- 
tions for gathering it which have thus far generally pre- 
vailed. The month’s gross aggregate overland is 205,214 
bales, against 150,131 bales in 1886 and 159,538 in 1885. 
The gain has been well distributed over the various routes 
except that no cotton has been carried thus far this year, 
via Hannibal, while last year the movement reached 3,521 
bales. lor the two months the total movement exhibits 
an excess over the like period a year ago of 78,139 bales, 
and in comparison with 1885 the increase is 65,548 bales. 
In the net for the month the gains over previous years is 
not quite so marked as in the gross, reaching 33,042 bales 
compared with last year and 35,247 bales contrasted with 


1885. 
57,869 and 51,799 bales. 


OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1. 


Fur the season to date the excess is respectively 





























1887. 1886. 1885. 
Amount Shippea— 
Ee £5,416 62 056) 77,518 
Over Illinois Central.................... 32,602! 29,558) 38,044 
Over Cairo & Vincennes. ............... *28,000 23,765 9,562 
Over the Mississippi River, above S8t.L.)  —...... 3,521 5,c08 
Over Evansville & Terre Haute ........ 9,839 9,521 8,059 
Over Jeffersonville Mad. & Ind.......... 10,669 5,009 12,022 
Over Ohio & Mississippi Branch........ 6,285 780 1,712 
Over Louisville Cincinnati & Lexington 19,153 13,458 7,845 
Receipts at Cincinnati by Ohio River... 254 1614 3,148 
Receipts at Cincinnati by Cin. South’rn 23,006 14,4i3 11,613 
Over OCROP TORIES. 6occccccccccccecccccces 36,531 12,292 11.770 
Shipped to mills, not included above... 1,837 716€ 743 
Total gross overland ...............- 253,392} 175,253; 187,844 
Deduct— 
Receipts overland at N.Y., Bosaton,&e. 17,C64 16,450 7,573 
Shipments bevween (or South from) 
Western interior towns ............. 14,236 6,283 19,573 
Deduct also Shipmentsinland and Tak: 
ings for Southern Consumption 
from the foliowing Southern poris— 
SED nccccscncceccoosecesecascenes| 0 eceosel 0s twos 236 
NOW OFI@GOS,..ccccccccccccccccccccece: 1,925 1,875 1,546 
PE aitrdsantsencneescnnduceesenetess 3,856 1,651 3,275 
ain nncacccten cteescasconscetas 376 200 197 
SI occcccnccececees scascoeeseds 2,180 666 1,248 
North Carolina ports ......... -....... 313 101 152 
PES ticnvannccenncenasseeses 8,487 941 828 
Total to be deducted.........-...... 42,437) 28,167) 314,688 
Leaving total net overland} .....-.- 204.955) 147,086) 153,156 











| 


* This month’s movement estimated. 

+ This total includes shipments to Canada by rail, which since Sep- 
tember 1, 1887, amounted to 11,243 bules; in 1886 were 7,108 Daies, 
and ip 1885 were 3,014 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Our remarks about the overland apply with as much 
force to the port movement. Net receipts during the 
month Lave been decidedly heavy, reaching 1,213,404 
bales, against 1,034,450 bales a year ago and 1,055, 624 bales 
two years since. for the two months to Reonsbie 1 the 
excess compared with 1586 is 474,527 bales, the gain over 
1885 being 426,914 bales. The exports to foreign ports 


during October have been 791,202 bales, and compare 
with 579,215 bates last year and 590,016 bales in 1885, 
and the total since September 1 records a large excess 
over either of the two preceding years. It will be noticed 
that the Continent has taken 204,840 bales more this year 








ee ee ea 


= Nat og oh > eS 
1 ede - m “» 





re 


“SRN = 


mit Serene eae Ss ee 





: 
4 


amv terve 


a 


594 





THE CHRONICLE. 


[VoL. XLY, 








than last, or an increase of over 138 per cent. 


Our usual 


table covering receipts, exports and stocks is appended. 









































Movement from Receipts) Receipts|EXPORTS SINCE SEPT. 1, 1887, TO— 

Sept. 1, 1887, to since since r Stocks 
Nov. 1, 1887. Sept. 1, | Sept.1,| Great | Fyance.| Conti- | otal. Nov. 1. 
1847. 1886. | Britain* nent. 

Galveston....... 282,996] 268,554) 83,072) ...... 21,824 104,896) 69,176 
Me! “lo .. sescedl eesceth see  sesedel sseceel sence 
New Orleans....| 498,274) 336,454! 124,585) 66,876) 94,441, 285,882) 200,361 
Mobile........... 65,617} 49,220} 5,103) ......) 9 ...... 5,103) 21,624 
Florida ......... ee -< ecoutl« « eeceos = ae re 
Savannah....... 395,457, 308,187| 43,779) 4,780) 91,155) 139,714) 182,143 
Brunswick, &c 11,489 tl cau <ékieceh ~—aeu haa eae fae 
Charleston....... 200,614) 166,192) 28,5241 10,576) 69,722) 108,822) 55,353 
Port Royal,&c. 4,242 a:  gecaes ~ Sore, Carr 810 
Wilmington.....| 83,029, 52,222; 31,639) 2,300) 18,675) 47,614! 28,412 
Moreh’d C., &c. 1,243 i ees mere Meee ame ro 
Norfolk .......... 155,563) 125,726 60,990} ......] 9 ..... 60,999; 37,000 
West Point,&c.| 143,772) 51,278) 24,117) ... | Lu... 24,117 3,145 
New York...... 1,277 6,686) 128,028) 8,02 31,554; 187,609) 84,011 

eS 11,944 3,731; 35,223) ..... 943) 36,166) 10,590 
Baltimore........ 700; 3,245) 13,360} ...... 3,041; 16,401 9,606 
Philadelpbia,&c. 3.143) 2,788! 14,283)  ...... 6,409 20,692) 3,020 
Total 1827....... 1,868,180, ...... 592,692! 92,559) 352,764/1,038,015) 655,161 
Total 1886.......| ...... 1,303,653; 501,002} 78.91%, 147,924) 728,744) 619,505 
Total 1885.......) ..... 1,441,266] $86,869) 68,048, 247,428] 702,345] 618,183 


























* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
@ market through the outports and overland, and the 
Southern consumption siace Saptemver 1, this year and 
the two previous years, is a3 follows: 





1887. 





Receipts at the ports to Noy. 1..... bales. 
Netshipments overland during same time 


Total receipts........ sitet al bales. 
Southern consumption since September 1 


Total to November 1 








1886. | 


' 


1885. 





1,868,180/1,393,653!1, 


204,955 


147,086) 





2,073,135 


141,266 
154,156 











.---Dales }2,158,135 


1,5 10,7391, 
85,000] ” 68,000! 


594,122 
50,000 











The amount of cotton marketed since 


1887, isthus’seen t> be 549,396 bales more than in 18 
503,713 bales more than in 1885. To determice the portion 
which has gone into the hands of Northern spianers dur- 
ing the same periol, we have prepared the followiag. 


Total receipts to November 1, 1387.............. ....--..Dales. 2,158,135 
8tock on hand commencement of year (Sept. 1, 1887)— 


September | in 


86 and 


At Northern ports....... peoeeseanase . 49,004 
At Southern ports.................. - 33,082 — 82,036 
At Northern interior markets................... 2,155—- 84,241 
Total supply to November 1, 1887.......... Senneseuesees 2,212,376 
Of this supply there has been exported 
to foreign ports since Sept. 1, ’87...1,033,015 
Less foreigu cotton included..... 2.2... 737—1,037,278 
Sent to Canada direct from West ............... 11,243 
Barnt North and South ... .........cc-cccccccse 3,01LL 
Stock on hand end of month (Noy. 1, 1887)— 
ae 107,137 
ep ES BOGED . ccoccececee soncscce 548,02i— 655,161 


At Northern interior markets................ — 


7,470—1,714,163 


Total takings by spinners since September;1, 1887 ..bales. 528,213 








Taken by Southera spimmers...........ccoccccccccscccccccccccccce ~5,000 
Taken by Northern spinners since September 1, 1387.......... 443,213 
Taken by Northern spinners same time in 1386.......... coccee 30), 848 
Increase in takings by Northern spinners this year..... bales. 87,365 


The above indicates that Northern spinners had up to 
November 1 taken 443,213 bales, an increase over the cor- 
responding period in 1886 of 57,365 bales and an in- 
crease over the same time in 1885 of 44,307 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on November 1, compared with 
previous years. We reach that point by adding to tho 
above the stock remaining at that date at the iaterior 
towns, less stock held by them at the beginning of the 
season. In this maaner we fiad the result for three years 
on November 1 to be as follows. 





1887. 


2,158,135 
255,000 


2,413,135 


1886. 
1,608,739 
186,000 


1885, 


1,654,422 
192,000 


1,846,422 








Total marketed, as above....bales. 
Interior stocks in exvess of Sept. 1 





Total in eight......_...... bales. 











1,794,739 








This indicates that the movement up to November 1 of 
the present year is 618,396 bales more than in 1886 and 
566,713 bales greater than in 1885. 

As it will interest the reader to see what has come int 
sight each month of the season during this and previoug 
years, we have prepared the following, which shows the 
inovement for the last four seasons. 


























Months. 1887. 18S6. 1885. 1884, 
“eee Potions“ 
September.. ..... §& 24,369 434,833 485,552 413,836 
October. ... ....-. 1,588,766) 1,359,901 1,360,870 1,309,111] 
Total 2 months. 2.413,1%5} 1,791,739 1,846,422 1.722.947 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
November 1, we give below our usual table of the weight 




















of bales) We give for comparison the figures for the 
same time in the previous two years. 

= 

Same | Same 

Two Months Ending Nov. 1, 1887. ri’d in| peri’din 

1886. | 1885, 
TT 
Number of Weight in Average! Averag: Average 

Bales. Pounds. Weight. | Weight.| Weight, 
en Ee 282,996 | 148,841,746 | 525-95 | 523°30 | 52647 
Louisiana....... 498,274 | 240,168,068 | 482-00 | 488°00 | 495-09 
Alabama ....... 65,617 33,464,670 | 510°00 | 500°00 | 520-09 
Georgia’... ....| 415,766 | 199,825,455 | 480°62 | 483°0) | 493-75 
South Caruune.} 204,856 99,047,876 | 483°50 | 482-00 | 493-00 
Virginia...... --| 299,335 | 140,424,035 | 469°12 | 475:00 | 478-00 
North Carolina.} 84,272 40,001,390 | 474°67 | 475°00 | 482-00 
Tennessee, &6..) 307,019} 151,206,857 | 492°50 | 509°15 | 49481 
Total..... ..| 2.15%,135 | 1,052,980,097 | 437°91 | 494-41 | 49881 

















* Including Florida. 

lt will be noticed that the movement up to November 1 
shows a decrease in the average weight as compared with 
the same period of the last two years, the average this year 
being 487-91 los. per bale, against 494-41 lbs. per bale 
for the same time in 1886 and 498-81 lbs. in 1885. 


THE COTTON GOODS TRADE IN OCTOBER. 

Trade opened quiet at the principal centres and so con- 
tinued until the latter part of the month, when Western 
jobbers and tae manufacturing trade began to anticipate 
spring requirements to some extent, and a very fair busi- 
ness was then done by the commission houses, Prices 
remain steady ali along the line, and siocks of plain and 
colored cottons are exceptional 'y smail, many makes being 
under the control of orders for some time to come, Print 
cloths wers in fair demand and the warket clozed firm at 
3+ ceuts—a decline of six points from the vpening quo 
tious of the month. 


a 












































| 1887. 1836. | 1835. 
| : | | 
Ocr Ooti’n| Print-| Sheet-| Cotl’n Print-| Sheet-Cott’n| Print-; Sheet 
F low | in ings,| low in ings, | low in | t 
mid- icloths,\stand-| mid- 'cloths,|stand-| mid- \cloths,'s 
dling.\61x64| ard, \dling.'\64064| ard. \dling.|\64x64) ard, 
Eee 91g | 3°32 | 74 | 96 350) 6% | 9% | 309) 7 
ET, ees I SE Sie 91,, 350] 6% | 9% | 30d 7 
i hseatiniinis 9lig | 331] 7% |.. ....!-0. a Payer 9% | 3°09 7 
Gennesies 91g | 3Sl Tq | Yiyg | 3°50} 6% |... .... .- 8...) -c00 20 
itdasenati Ylig | BSL 7% 9 3°50 | OY G& 3°u6 7 
aaa 9!1g|/ 3°31] 74/9 350 | 6% | 9% | 3°06] 7 
I tinsiatrinathaie | Siig | SSL] 7g 3°50 | 6% | 8% | 3°06 7 
eee 91; | HBL | 7% | 8l5yg) 3:50 | 6% | De | BOG] 7 
Visine woe oleecBeecfoe sone] 81579) 3°50 | 6% | Dg | 3-06] F 
ecciais ar ST. VE LS ee Ring 94 | 3°06] 7 
inictitinebies 9114 | 3°31 | 74% | 8% | 359] O% j...... , B...]ee cece 
ieee 91; | 3°31 | 7m | 8% | 3:50] 6% | Yq | BOG] T 
—— eaeaeines 9ls¢_ | 3°30 | 744 | 8% | 3°50] 6% | Gg | 3°04 7 
ES Sig | 330] Ty | 8-51¢| 3°70) GH | De | B04] 7 
pe 99 | 328) Ty | 813 6/350 | 6% | B76] 3°04) 7 
tele isin danecce Oe Sagpaee 813)4| 3°50 | 6% | 94,|/ 304] T 
caine 91g | 3:28] 7% | PR Se: ..8.. ].-0. -| 971g | 3°04] 7 
TEE 91g | 325} TM | 813,61 3°50 | o%% |.) ....].. B...[-- eos 
iii kdaniieais 93¢ | 3°25 | 7% + 813,¢| 3°50} 6% | 971g); 304} 7 
RRO Res 94 | 3:25] 7% | 813;.| 3:50) 6% 744/304] 7 
NRE aR 9144 | 3°25 1 7% | 81314) 3°50 | 6% | 9716 | 3°04 7 
icicaseieinicnincs 9% | 325) Ty | 8% | 350 | 6% T1434] 7 
eect Tpetyp a P. fe 8 eiginehs 8% | 350 | 6% | 971g) 3°04] T 
Eiicaneuecses 9% | 325] 7% |...... S...1.. 2...) 9%M— | 3°04 7 
iegascees 9% | 325) 7y |) 8% | BDO! GH |... WL.].. B..-]-- «see 
eR 9g | 325) 7 | 8% | B5e] dH | 933 | SIZ] 7 
ae e--e-| 9516 | 325 | 7% | BM | 3501 6% | 938 | 312) 7 
il disaeinniad 931g | 325 | 7 | 8% | 350] 6% | ob, | 412] 7 
Senge Olg 13°25] 7% | 8% | 3°50} 6% | 94 | B12) 7 
ashituitiniis vs cone]. eB..-].. 000) 8H | 350) OM | De | B12 7 
iiieneidihieiaiing }9% 1325) 7% |.. ....I... ee Rape 9% | 3251 7 

















The above prices are—For cotton, low middling upiand at New York 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices’ 
which are subject to an average discount of 5 per cent. ‘i 
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——-September.——~ October. DEBT BEARING NO INTEREST. 
Olosing Low- igh- Cis’ _— — High- Closing 
RAILROADS. Auy. Ba. est, est, Sept. 0. est. Oct. 3l. Ar wunt,. 
Toledo & Olio — sreeee 2 2T wee ees 2 49% + Old demand Motes.........scseeeeseeeeeesseeeess Sesonenes $57,105 
Do TOL, -. 000 os ase taesee  taee se a l-tender notes.......... EOC nes ore 
enon ee 8 i 0le 10% 53%e 44 54 4 Semeees a idibinsnuihininengnaedant W337 00 ats. 
nite O8. *oUereewe «#288 . Zz “e#eree eereee #88 7 eeree se os P 
Virginia Midland... ...... a ee tener ee Less amount held in Treasurer’ B CASN..... 00.00. V3 v— 7,215,000 
Wab. 8t. L. & Pac-— I icin ccc udenecenainnete :oceenssecosencens 13 iL 
Pur. Com.recpts.. *164%4 16% 18% 184% 14 19 1614 Less amount held in Treasurer’s cash. .......... 3° 3— 99,634,773 
my pref.. 30 2843 33% 3258 Ry a Pe BG og vind sin dks cnn’ dnd obseeen veeceds 16 1 
cocezaetszes.s §6eenee o saeeer- eons See ay L t held in Treasurer’s cash... ....... ‘5 Me 7 
Wheeling &L.Etie. 40° 3) 47 1% 3 @ 2's sisiagetintin.. wk ssc tae AOTY 1, ; manana 
eoiar "Tel. & Cable. Pes Le ee ee ee ae er 70 74 72 Less amount estimated as lost or destroyed.... &, 47 4.1 ~tl 6,943,016 
wanes Seon "sete ' 44 i 704 73"3 §75% 73 79% 772 Aggrezate of debt bearing no interest........... 8621,205 707 167 
° Se Tate, 
ls ccinesewegenes 149 145 150 *140 141 147 ‘140 RECAPITULATION. 
American............ be = i ~ = eo , * tle —— 
United States........ 6 7 y “dn pd + 
Wells, Fargo& Co... *125 120 180 125 128 130 *127 Principal. | _Interest. ! Total. 
AL AN» MINING. g $ $ 
Cameron Coal & ir’na eewenre eeeere «#888 +#868 ere 23 28 eweeee ne Cie... csccece ] 770 wf » q 
Colorado Coal & tron “36% “ZO” “dite “So, BL B7 TEE" | Dott omwnich int. has coused..-| sao0.t05 | 1sia08 | spares 
onsolidation Coal... ...... 2sU- }§£:j$6V_ eesece “ pee fe ’ 7,081, 
Colum. & Hock.Coal 29% 24 33% 28 22 281g 27% | Debt bearing no interest... ..... IIIT Ta ccsesecccsccses | 621,208,267 
Homestagce Mining . 14% _* 7 Re : ¢ i3% oan Interest prepaid, not accrued....}................... __ 606,992 | 606,392 
Maryland Coal....... ...... 4 ‘ ‘ a | eg 
DERM GARE... c00scesveresses 1,666,526 614 | 8,550,101 | 1,675,076A18 
Marshall Con, Coal. < pos a it ‘10 ic 1 ite . > 2 i ess cush items available for reduction of the debt...$279,625, 309! ' 
Ontario Silver Min.. 27 2648 27 *26 26 2714 *26 Less reserve held for redemption of U.S. notes...... 100,000,000) 379,625,399 
diver ey i 7s "7 — "4g 5 7 *5 Total debt, less available cash items...... .....ccscccceeeees veees|  1,205,451,407 
Do pref. *26 25 25 *2 3 23 5 *23lg | Net cash in the Treasury..........sccccccccsses Cnet saceiiiaigien —_— 56,758,705. 
Tenn. Spe a. oF se 65% 6S%6 «(58 27's ° Debt, less cash in the Treasury, November 1, 1887...........-. ise ~ 1,238,692,708 
Am. Cotton Oil Trust nt A ‘g 53% 29 ly 2 + 33 " Site Debt, less cash in the Treasury, O-tober 1, 1887... ................ 1 1,255 526,397 
Consolidated Gas Co. > Decrease of debt during the month 16 
Del. & Hud. Canal... 510044 a nen eee ee es. tC~— Ll. hl ee” i (ial lait daar hia abe 833,805 
ee names ek - mornin ey 115 ee ee Decrease of debt since June 30, 1887... ..........0..esecee eee ce ceee 40,736,035 
Oregon Im rov. Co.. 38 3k 45 39 34 4l43 334 > . 
Pacific th, ach iene 8% O32 Alt §39' 3214 2 Int, ; 
Philadelphia Co..... Jog 89% 100 98 95 £97 *94 Princtpall ned Ee | nt. Peale by Compantes.| matanes 
Pipe Line Cerufic’ts 65 62 75 6853 67 75% 873 Name an | ia by | Bu Trans | By cash pay-\of Inter'st 
Pullman Palace Car. 145 145 152 151% 144% 15234 148%] of Railway. denies and not = Vy. m1 portation | m’'ts:5p.c. | Pid by 
"| yet paid. “a Service. jnet earnings.|the U. 8. 
* Prices bid. 1 Prices asked. § Ex-dividend. {] Ex-rights. ; — — 
? | $ 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCTOBER, 1887-| «.. pacigc. 25 885,121 | 517, 702129, - 4.98 A 5,  # 729 638,288 |23,470.971 
60 De- 60 De- 60 De- Kan. Pacific. | 6,303, 00: 126,060) 7,647,053 3,539,249 |... ws... eee 4,102,803 
Oct. | days. | mand. Oct. | days. | mand. Oct days. | mand, | Uni’a Pacific 27, 236,512) 844,730 31,494,613) 11.463,233 438,409 | 19,592,970 
eee ++. ss 20.0. , West. Pacific) 1,970,540 39,411; 2,141,184) AS Eo cccsccnssens 2,131,816 
ee. @ee S. ° *“ee- * oom i 52 “14 8619 = 4 82-lo 486 s < 55 ‘6 7 
3... 14 86%9 11485 15.20 1482 [486% ||27.77714 8225 |4 BG-lg | Sioux C.&P.) 1,628,320] 32,567) 1,8: 5,004) VBL,G24 | .......e.20.} 1,728,170 
4....j/4 50's i 85 1G...) .co00- BS fees Ea-ors 4 82-19 : 86-1, _Totals .... 64,623,51<| 1 1,292, 470'74,731,76:) 20,983,699 | 1,103,519 152,639,417 
- oo fae +1 > Soa aoa 4 ++ 30... weenie —e The sinking funds held ($8,860,650 bonds and $2,071 cash) $8,862,721, of 
7... bSO% 1485 19...\4 82 185 31....|4 821g |a 261g 4 oot ST was on account of Veatral Pacific and $6,152,633 on account of 
----|460% [485 20....j4¢% £6 
= ae See aa i 86 
= pe . ’ — — 
U7 /ds1 lise |2sc2 |. slice... enel|esey lrsey | OWTED STATES TREASURY STATEMENT. 
12..../4 S2-le [b 554-9) /24... | 4 82-10 [4 86 Low |t 30g [485 

















CLOSING PRICES OF GOVERNMENT SECURITIES IN OCTOBER, 1887. 
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RRL OER area OD icity onan helt ations aan 5 Pbemnieneiand Plesiie : 
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Re. neeeey °° ~ Eines Somenatense- eR Rite Bil ere setae 
pee dre B i Teasing peer NE aa iil Geraint aie 
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THE DEBT STATEMENT FOR OCTOBER, 1887. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of busin: ss October 31, 1887. 
INTEREST-BEARING DEBT. 















































Character of |Inter’t} _—- Amount Outstanding. | Int. Due | Accrued 

Issue. P’y’ble _ Registered. | Cou Coupon. Total. |*Unpate. Interest. 
ae | $ $ 

a}gs....... 1891.) Q.—M.} 161,602,200, 38,942,400) 230,544,600) 301,847] 1,729,084 
45. .....04- 1907./ Q.—J. | 619,266,250) 113,181,300) 732,447,559) 1,581,265) 2,441,492 
ds refdg.certfs.| Q.—J. |............. o|-seescees 155,08 } 52,727 517 
8s, pension FB Tu fa cccccccrcccccloce eeecereee| 14,000,000} 210,000) 140,00" 
Pacific Rits...| J.& J. "64, 623,512)....... eveee! "64,623,512 12,540) 1,292,470 
Aggregate. ....... _ 875,491,952) 152,123,700) 1,041,770,742| 2,153,880] 5,603,563 

Interest prepaid, not accrued: Funded loin of 1891, $84,031; funded 

loan of 1907, $479,062, and Pacific Railroad bonds, $4°',300............ $606,392 


* 2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896; 


The following statement for October, from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury October 31; we give the figures 
for September 30 for comparison : 

















$4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,004,952 Jan. 1, 1898; $14,004,560 
Jan. 1, 1899, 
DEBT ON WHICH [INTERU@ST HAS CEREASED SINCE MATORITY. 
Aggregate of debt on which interest has ceased since maturity is $3,460,105 ; 
gnterest due and unpaid thereon, $181,465. This debt consists of a number of 
items of which the principal amounts are called bonds, the principal item 
being $1,143,409 called 3 per cents of the loan of July, 1882. 



























































OCTOBER 31, 1887, SEPTEMBER 30, 1887. 
Assets and Bal tnces. Assets anal Balance. 
Liabilities. Liabilit ies.' 
f $. $ 
GOLD—COiR..ccccce cocee .-/ 182,342,103 182,224,260 
EN Gescnoususeceds ... | 120,202 702,502 108,377,780} 
Total gold........ (Asset) 302,544,805 2y0, xt ane 
Certificates issued...... 132,512,431 127,148.97 1| 
Certificates on hand....! 32,855,158 29,154, 238 
Certific’s, net.(Liability)| 99,684,773 97,984,633 
Net goldintreasury.|...... osesce 2028, BSO0BSOi . ccc cce 192,717,947 
SILVER—Dollars, mane “ 214,175,532 213,043,706, 
Bu lili | ree ee . _ 4,721,006 _ 4,910 73) 
Total silver...... Asset) 218,897,525 QV’ 7,954,859: 
Certificates issued...... 164,165,451 158,274,667 
Certificates on hand....) 3,451,404 3,019,841 
Corts’ s, net. (Liability) 160,713,957 LD4,3E 4,826 
Net silver in treas’y|-........-. : 66,183,571). ....20..0- 63,599,548 
0. setes notes.. (Asset) 22, 476,067 24,145,212) 
Certificates issued...... 7,385,000) 6,655,000} 
Certificates on hand.... 17, ‘000 150, ae 
Corti’ 8, —y (Liability)| 7 7,215,000 6,535,000 
et U.S.notes in treas.}.........0.. | Pees 17,610,212 
Trade dollars redeemed,.|...ceeeesees 6.961006)... .cccees TOW. 036 
National Bank notes. ....)--++--eeeeee NS reece 174,370 
Deposits in Nat. Banks..!.... . eeeene 7 Seana 25,435, ‘630 
Balances....(Asset)|............ 315,189,802 '306,636,038 
PUBLIC DEBT AND INT.— 
Interest due, uvpaid....} 2,145,840) 2,106,247 
Accrued interest........ 4,311,003 &323,201 
Matured debt........... 3,460,105 3,734,935 
Inter’t on matured debt 181,466 184,452 
Int. prepaid not acer’d. 606,392 1,092, H8%- 
Dent bearing no inter’st 1,373 452 
- on bo ce. . bonds 
"due, u OPPS 12,840 16,7 
Acc’ dint. "Pas. RR.b’ds| 1,202,470 *969,333 
Debt and int. (Liability) 12,011,579 16,433,379) 
Fract’ 1 cur’cy redeemed! 1,373 452 
U 8&8. bondsand inte’st.|............ 832,957 
Int.ch’cks & cou pons p’d 208,081 4,064,459 
Reg. & coup. int. prep’d} 1,100,584 1,900,195 
Debt and inter’st.( Asset)| 1,310,038) 10,701,541{ 6,792,063 
D’bt&int.net(Liability))..........-. Pw ses 9,635,316 
Res’ve for red. U.S. notes.| 100,000,000 100,000,000 
Fund held for redemp. of 
notes of Nat. Banks... .| 102,781,559 102,265,788 
Five p. c. f’nd for redemp.| 
of Nat. Bank notes.....| 7,802,040 7,769,057 
Redemp.res’r.( Liabti:ty). 210,674,499 210.034 845 
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——_— ns 
OCTOBER 31, 1:87. SEPTEMBER 30, 1887. s Open market rates. Interest allowed 
3 for deposits by 
& Bani: Bills. Trade Bills —- 
— a Balances. “ie “ re Balances. Lond:n =< | sot Soins Disc’t Hise. 
iabilities. iabilities. = ) ) 
—_—__-— - BO ncn sarin SS Three | Four | Six | Three | Four | Sic | Stock wig to14 
3 | $ $ $ Months onthe} aonthe or Months: Months Months Banks. Call. Days. 
Bank notes in pro- _— bergngiaenat - , 
“= of redemp, . ( Asset) —_— eoaera.ter 2,764,222 sania Sept. 16 4 (35g¢3%4, 3%6 — 3M@ —4 rein - 4 @ @ - eG a4l 2% - 34 314 
Net res’rves.( Liability)| .......-.... IDy DOE) coe cecceces 7,270,62¢ 23 4 '3%¢3% 3 —'|3%@ —4 4444 @41444 @4! 21, 3 |3% 3% 
Post Office dep’t account.| 4,300,141. 4,976,452 oe ———— a _— la nin eee Me ce . 
Officers’ bal’ces.| 29,276, 351) 32,056,724 30 4 [34S —3KO — 3G -4 @—4 G14 44 44 4 Qe B54 Rg 
Dia etrib noes Se of fail’d ‘anne Oct. q 4 |35¢@ — 9540 _ 3448 — 33,@4% 334 2444 BY @ilg) VW 3 (38% 314 
glniecy and minor coal Q east “ 144 |34@ —849 —\94@ —Sked [3494 BHot | 24 | 29 2w-25 
redemption account.. 230) 420 “21.4 (8'44@ —34@ — 3143 — 3 a4 354484 'B'ga4 ekg 24/254 234 
etional silver coin re- ee . 
Fyemption account... 680, 6,929 The following return shows the position of the Bank of 
yption an exch’ge s 7 
yon p a. shaper porevebey + 191.498! 441,702 England, the Bank rate of discount, the price of consols, &c., 
Treasurer’ s transt’rech’k ; e 
and drafts outeontios. 5,614,379) 4,945,485 compared with last three years : 
urer U.S.,azent for . 
sieving int. on D.Col.bds __ 189,337 184,743 | _— a an | , 
otal seeeeeers Seri pe 41,060,421 44,465,234 | . . ° : | = . 
ee 0. Col.bds pd (Asset) $,201) 4,800, C.roulation, excluding 7-day and| £ £ | £ £ 
Liability) - = ns. cncannn nedeineinndade | 24,532,825] 25,107,010 24,969,895 25,670,920 
Net eee fe eee ( ala l t 7] eee ee ses) 41,056,220 eeeeteeeeees, 44, 460, 434 Pablice deposits. eee poe de 8.498.671 3.04 > 409) 3,569,363) 4,350,857 
Balances ..(Liability)|............ 258,431,098) ....-..6---. 261,366,373 Nc ac-ecccdescceusenscses 23,021,092] 23,691,783 29,504.602 24,391,946 
' A | ee ee — | Government securities.............. 12,058 B80) 14,035,215] 17,588,767; 14,459,093 
yd og nov available sameness _ 36,758,704)........... “45,260.665 | o.ner sccaritics...................... 19.82.49") 19,748,403) 21,745,947) 21,485,564 
Minor coin........ seeccccesees J as 11°,611 | Reserve of notes and coin.......... 1i719.417) 10,791, 617] 11,701, 167 10,344,127 
Subsidiary silver coia..|. 2.002001 —_ 24,168,135) .....-. oe 24,951,219 | Cotn and bullion ..........0. ceeeees 20,052,242, 20,148, 637 20,920,972) 20,565,047 
Aggregate net Asset......|... easel 83,278,240) ..cccccccce: 70,304,493 Reserve to liabilities... ............ 43°37 p. c. 40 p.c.! 35 p. c | 36M p.c. 
Bank rate .......... pipeaieenmenmen 4p.c. 4p. ce. 2p. ¢. 3 p.c. 
eee —_— Es ee ic ndinnnnnacdescnpandocieindnion 10274 | 101 10% 7-163.! 10074 
Cle aring-House return...... ....... 138 988,000 | 162,573,000 111,402,000) 08,767,000 
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[From our own correspondent. |] 
LONDON, Saturday, October 22, 1887. 

The past week has not been entirely destitute of signs of 
reviving confidence. To be sure, the Stock Exchange markets 
have not lost their sensitiveness, and the leading manufactu- 
ring centres do not report an increase of animation; but there 
are, nevertheless, healthier symptoms in other quarters whose 
importance is not to be ignored. 

The demonstrations in the Metropolis, although doubtless 
largely the work of the rowdy element always so ready for 
disturbance, show clearly that there is real distress from a lack 
of employment, a distress which is naturally increased by 
the early commencement of winter. We have to thank 
cheap German labor for a considerable proportion of the 
misery of the working classes, though this is certainly in a 
measure attributable to their own thriftlessness, as in times of 
prosperity they seldom make provision for a rainy day. 

But to discover that there is more life in financial circles 
we have only to look at the list of new companies now 
coming before public notice. The number announced 
this week, though not large nor important in the indi- 
vidual cases, is greater than for some weeks past. The 
monetary excitement having subsided, many of those under- 
takings which have been kept back from financial considera- 
tions are doubtless now coming forward. These will assist in 
imparting a more hopeful tone to business circles; and, while 
causing a freer circulation of cash, must have some sort of 
influence upon trade generally. Another favorable feature is 
the repetition by the leading railway companies serving the 
chief manufacturing districts of the increased traffics of the 
past few weeks. It now seems as though these heavier earn- 
ings are not entirely spasmodic, as was at first apprehended, 
and as they have been maintained we may accept them as an 
earnest of a healthier condition of business, which, it is 
anticipated, will yet more improve as the year draws toa 
close. 

Quietness has been the characteristic of the money market. 
The Continental exchanges are weaker, but gold is flowing, 
though certainly only in small parcels, into the Bank of Eng- 
land, and rates for money are falling away. The demand for 
short loans is extremely limited, and they are obtainable at 2@ 
21¢ percent. Bills maturing during the current year have been 
done as low as 3 per cent. The Bank of England re- 
turn shows no movement of importance. The reserve has 
gained £403,651, and the proportion to liabilities, which last 
week was 41°59 per cent, is now 43°87 per cent. In the item 
of bullion the increase is £47,701, or practically the same as 
the amount—£48,000—sent in from abroad during the week. 
Note circulation has been reduced £355,950. The total of 
“other deposits” has been lowered £461,959, being now £23,- 
021,000, or about £690,000 less than at this time last year, when 
the Bank rate was raised from 3% to 4 per cent. The reserve 
is now £11,719,417, and the stock of bullion £20,052,242; the 
former being nearly one million more than what it was at 
this time last year, while the latter is nearly £100,000 less. 

The rates for money have been as follows: 














The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 












































Oct. 21. Oct. 14 —« Oct. 2. Sept. 30. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market, Rate. | Market Rate. Market Rate. |Market 
POGUE. .ccccveseues 3 Ze 3 216 3 2'4 3 2% 
SR 3 2Qhe 3 2% 3 214 | 3 2% 
Frankfort.......| 3 2M 8 214 3 214 3 234 
Hamburg........ 3 2% 3 24% 3 214% 8 256 
Amsterdam ..... 2% 214 244 214 2% 24 26 214 
Brussels ....... Sle 34 346 314 3g 3'4 3% 314 
as pse0ee.aa 4 4 4 4 4 4 4 4 
bs Pe incéeceeenn 4)3 4\y 446 4'¢ 4'6 4 4 3% 
. Petersburg.. 5) 5 5 5 5 5 5 5 
: dn soa a 3 3 3 3 8B lt 8 3 3 











Messrs. Pixley & Abell write as follows on the state of the 
dullion market: 


Gold—With no inquiry for gold, the Bank of England has received the 
bulk of arrivals. The amount so received is £98,000, while £50,000 
has been withdrawn. The arrivals are: £55,000 from the River Plate, 
£7,000 from the West Indies, £3,000 from Australia, £7,000 from India, 
and £20,000 from China; total, £92,000. The P. & O. steamer takes 
£0,000 to Bombay. 

Silver—The fall in price was arrested when 44d. was reached, and at 
this figure considerable arrivals were sold. With rather tirmer rates 
trom the East, we to-day quote 444,;,d. per oz. standard. Arrivals— 
£64,000 from New York, £80,000 trom Chili and £13,000 from the 
West Indies; total, £157,000 The P. & O. mails take £111,200 to India. 

Mexican Dollars.—There has been some demand for the East at 43'4d., 
and this price is the nearest quotation; £10,000 arrived from the West 
Indies and £29,200 has been shipped to the Straits. 


The quotations for bullion are reported as follows : 

















GOLD | SILVER. 
London Standard. | Oct. 20. | Oct. 13. || London Standard, | Oct. 20. | Oct. 13 
ik s. 4. a. d. 
Bar gold, fine... Ms 77 9 Bar silver........0z,| 445-16 44 


Bar gold, cuaeniel Bar silver, contain- 

20 dwt« silver..oz. | 77 10 77 10 ing 5grs. gold..oz.| 44 9-16 443g 
Span.doubloons..0Z.| ccccccce | cvcceess Cake silver...... oz 47% 7 7-16 
8.Am.doubloons.oz.' ........ } ...se-es Mexican dols....02z, GAG 4} cccccecs 


Some financial troubles have been meeilad from Leipzig. 
The suspension of the Leipziger Disconto-Gesellschaft has 
taken place, and has caused some other failures, notably that 
of Messrs. Bernard Sandback & Co., with liabilities amount- 
ing tosome two million marks. The discount bank hada 
capital of about 9,000,000 marks, the whole of which has dis- 
appeared. The collapse of the establishment is due to specu- 
lations in American railways, specially in Northern Pacific 
issues. The actual losses in London will, it is expected, not 
exceed some £20,000. Similar troubles are now rumored as 
pending in Hamburg. 

A well-known figure has just been removed from the finan- 
cial horizon through death. Baron Stern has died at the age 
of 72, after a lingering and painful illness. The deceased 
baron was first known in London as a wine merchant, but 
during the Overend-Gurney panic of 1866 he transferred his 
attention to finance, and has been so successful that he has 
left a fortune variously estimated at from £3,000,000 to 
£6,000,000, 

Tenders for £2,080,000 Treasury bills will be received at the 
Bank of England on the 3ist, a similar amount maturing 
about that time. At the close of last July £1,500,000 was 
placed in three months’ bills, at an average of £1 9s. 1d. per 
cent, and at the beginning of May £580,000 in six months’ bills 
at an average of £1 7s. 10d. per cent, 
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The Stock Exchange settlement, just concluded, resulted in 
some rather unpleasant exposures, and disclosed a consider- 
able amount of reckless trading. One young member of the 
House absconded, and upon examination his accounts showed 
he had spent of his £20,000 capital, with which he had 
started business, and was in debt to the House to the extent 
of £12,000, and had besides disposed of his clients’ securities 
to the extent of £50,000. It has become necessary, in conse- 
quence, for him to absent himself. Another member had 
some £330,000 of different Grand Trunk Railway of Canada 
securities, and only about £600 available to meet differences, 
and it is reported that several other speculators only tided 
over their difficulties through the assistance of friends. 

The Buenos Ayres & Rosario Railway Company (limited) 
are receiving subscriptions for 200,000 shares, of £10 each, to 
carry interest at the rate of 6 per cent per annum until De- 
cember 31, 1892, and then to become ordinary stock of the 
company. The money is required for an extension from Sun- 
chales to the cities of Santiago del Estere and Tuenman, and 
to provide funds for its equipment. 

The fresh capital creations have been as under : 


LOCAL, 
*Rudge Cycle Co. (Limited), £5 shares ........-..-.-.-.---+-0- £200,000 
Rudge Cycle Co. (Limited), 5 per cent debentures. oncacese | 6 N 000 
Cyanite Fire Prevention Corporation (Limited), £1 shares..... 100, 000 
Griffith’s Pyrodene Fire Proofing Co. (Limited), £1 shares .... 100, ,000 
West Gloucestershire Wagon Co., further issue of £10 shares. 40,000 
*Bellingham & Co. (Limited), £5 shares..........-........ccce - 70,000 
Bellingham & Co. (Limited), 6 per cent, preferred ............. 30,000 
East & West Yorkshire Union Railways Co., £10 shares....... . 120,000 
FOREIGN 

tSan Cebrian Railway & Collieries Co. (Limited), 6 per cent 

A EA EES, 5 LETS nN HOD ep aD a £20,000 
{Buenos Ayres & Rosario Railw ay Co., £210 shares... .....c00. 2,000,000 





* To acquire existing business. + New issue. 

While quietness has prevailed in the grain trade the market 
has kept firm. No further rise has taken place in the value 
of wheat, but the late improvement has been maintained, 
The markets were not over well supplied. Foreign importa- 
tions have been rather short, but the deliveries of home- 
grown produce have kept up to the average. It only requires 
a little more infusion into the demand to bring about some 
further improvement. Statistics still indicate a fresh rise, 
but it is clear that whatever changes do occur will be very 
gradual. 

The following shows the imports of cereal produce into the 
United Kingdom during the first seven weeks of the season, 
and other items, compared with previous years: 


IMPORTS. 
1887. 1886. 1885. 1884. 
Ee ewt. 7,159,409 = 8,529,891 8,855,233 9,585,585 
| SSR ee 1.760.112 3,034,203 2 BOO RST 3'211.159 
7S Se 2,013,206 2,314,741 1. "S86, 7O3 1,720,844 
i cntibiwniecnsusses 327,744 260,121 192,593 186,743 
I ce ae a 261,500 334,008 DSS,O86 473,341 
Indian corn........... 2,990,111 3,999,759 3,51 1,987 3 018,763 
Se 2,804,686 2,346,492 1,465,809 2,177,691 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1887 IS86. 1885. 1884. 
Imports of wheat.ewt. 7,159, 409 8,529,891 R.855,233 9,585,585 
Imports of flour ...... 2,804 ‘686 2,346,492 1,465 '309 2, 177.691 
Sales of home-grown. 5,966,958 4,911,440 6,593,605 7,546,503 





Total coccces ccccce 15,931,053 15,787,823 16,914,647 19,309,779 
1887. 1886. 1885. 1884. 

Aver. price wheat..... --week. 29s. 3d. 29s. Sd. 30s. lld. 328. 44. 
Aver. price wheat..... season. 28s. 1lld. 31s. 1d. 31s. Od. 33s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1886. 1885. 
i atl qrs. 1,408,000 1,465,000 1,618,000 1,303,000 
Flour, equal to qrs. 80,000 94,000 187,000 152,000 
eins csnosas qrs. 311,000 218,000 270,000 280,000 





English Financial YWarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Novem 
ber 4. 








| | | | bee 6 
London, |; Sat. |} Mon. | Tues. ; Wed. , Thurs.| Fri. 
SOs MOP OB. cavcccacs d.| 441s6 | 4319;6 4315; 6° 4315 6 43156] 437 
Consols for mone ee 1021 a 5 10215;5 : 1021576 10215) 6/103 
Consols for account. .... 103 3 102155, 10318 103346 


Fr’ch rentes (in — fr. 81°95 81°97}. S1’°72ZJe S195 (82-00 




















U. 8. 440s of 1891. ......;11158 (1115. be 11 ‘By 115g |1115, 
U. 8. 48 of 1907 = ectisiidn: seiaiinal 13014 (13044 | = 13014 (180% (130% 
Canadian Pacifie........ 5d 5533 | = 557, HA lg 55 5g 
Chic. Mil. & St. Paul....| 7353 7 Ss 754 7A7%s, 752 
Erie common stock...... 28 28 _ 28% 28ly 2 

Illinois Central.......... 119% {120 * 112032 |12019 (120% 
Pennsylvania .... ...... 573g | 5712 ; 587, 59 58% 
Philadelphia & Reading.| 32 32% ° 325, 325, 327, 
New York Central....... 1093g |110 | :! (|110% [11038 /1101, 














Commercial and Miscellaneous Rews 


NATIONAL BANKS.—The following bank has recently been 
organized : 


3,805—The First National Bank of Jetmore, Kansas. Capital, $50,000 
C. F. M. Niles, President; J. P. Atkin, Cashier. : 








GOVERNMENT KEVENUE.—Through the courtesy of the Sec. 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of October. From previou3; returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1887-98 
and 1886-87. 
































1887. 1886. 
000s Omitted. | 

Cus- “Inter’t Misc’ts Total. || Cus- Inter’ Misc’ts| Total. 

toms. | Rev'ue| | Sourc’s toms. Rev’ue Sourc’s) 
$ | $68 $s || s | 8 Be w 
a iaelticsan 18,215 9,768, 2,832) 80,815 | 17,899 9,480) 2,258" 29,497 
EE 22,687, 10,850 2,081, 35.618 | 21,193 9,990 2,439' 33,a99 
September......... 20, 799 10,442, 2,619) 83,860 | 20,086 9,460) 2,141) 31,697 
October...........+ 18, .708, 10, 10,468 2,627) 31 803 16,758 9,479) 3,301) 20,588 
Total 4 months.! 90,400 41,528) 10,150'192,006 | 75,036 38,409! 10,139 124,484 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
November 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
October 1, together with the amounts outstanding November 1, 
and the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
November 1: 


~ National Bank Notes— 





ee 














Amount outstanding October 1, 1887....... | . $272,652,501 
Amount issued during October ............-. | $1,586,200 
Amount retired during October.............. 2,438,0 .7 851,227 
Amount outstanding November 1,1887*... $27 1,201,274 
Legal Tender Notes— | 
Amount on deposit to redeem national bank, 
RS Ge Bee 6 <nccdccenecesdoceess $102,720,821 
Amount deposited during October..... ..... $2,437,887 
Amount re-issued & b’nk notes retir’d in Oct. 2,303,273 134,634 
Amount on deposit to redeem national bank 
_notes Novembe: 1, 1887.....-.. -.------ -- $102,586,207 








“* Circulation of national gold banks, not included above, $239,929. 

According to the above, the amount of legal tenders on 
deposit November 1 with the Treasurer of the United States to 
redeem national bank notes was $102,585,207. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 











Deposits by—| July 1. | Augusi 1. | Sepl. 1. Oct.1. | Nov. 1. 
| 8 rf wee ao 
Insolv't bks.. 975,927, $10,501 790,5 36| 829,786! 399°193 


Liquid’g bks.| &,289,7 772 8,203,541, 8,059,788) 7,913,748) 7,792,493 
Red’c’g undr| 
act of ’74. | 98,268,714) 97,882, 052 95,217, 191/93 ,977,287/93,834,812 
“Total. .....) 107334413 10690109 11040675 15!1027208 21, 102586207 
* Act of June 20, 1874, and July 12, 1882. 
COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 


of October and for the t2n months of 1887: 
| 


' 
ee 











———_ ) 












































October. | Ten Months of 1887. 
Denomination. Ho | ——____—_——- 
| Pieces. Value. | Pieces. Value. 
| = ae 8 

Double eagles....... 62,000 1,240,000 62,064 | 1,241,280 
i /-  - 158,620 1,586,20.| 772,670 | 7.726,700 
Haif eagles.......... ie se eee —=«21,818, oo2 2) 9,030,260 
neue) “sstiees f° ij. «weedes UO 300 
Quarter eagles ...... eee B2 205 
iisien wnbenownde ee eee 595 598 

Total gold ......... | 220,620 | 2,826,200 2,653,566 | 13,059,343 
Standard dollars..... 3,450,000 | 3,450,000 27,426,510 27,426,510 
DE ccccusegel §.é i“bedne aba 010 255 
quarter dollars ..... | aii savatnan’ 510 | 128 
BED cnecseccs conves _ 2,000,060 200,000 9,985,341 | 998,534 

Total silver........ | 5,450,600 | 3,650,000 37,122,871 "28,425,427 
fers 718,000 35, as 139, ty 506,968 
Three cents.......... ee. 61 62 
2 eee | 4,177,000 5770 '32,7 30. 383 327,395 

Total minor ....... _ 4,895,000 sr analanaaaien 834,425 

Total coinage...... 10,565,620 | 6,553,87(|32,947,433 | 47,319,195 











Bonps HELD BY NATIONAL BANKSs.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
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depositaries on Nov. 1. We gave the statement for Oct. 1 
n CHRONICLE of Oct. 8, page 464, and by referring to that 
the changes made during the month can be seen. 




















U. S. Bonds Held Nov. 1, 1887, to Seeure— 

Description of Bowes. |mudiie Deposits| Bank = | ayy waa 

in Banks. | Virculation. | ; 
9, Act July 12,1882...) $550,000 | $144,500 | — $694,500 
Qurrency 68..........---. 425,000 | 3,256,000 | _3,681,000 
dg per cents............. 9,915,500 | 69,688,350 | 79,603,850 
4 per cents............... 22,169,000 | 115,845,900 | 138,014,900 
aie $33,059,500 | $182,934,750 | $221,994,250 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, The 
total imports were $9,468,406, against $10,155,881 the preced- 
ing week and $7,812,794 two weeks previous. The exports 
for the week ended November 1 amounted to $6,026,425, 
against $5,673,052 last week and $6,277,025 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) October 27 ani for the week 
ending (for general merchandise) October 23; also, totals since 











the beginning of the first week in January : 
FOREIGN IMPORTS AT NEW YORK, 

For Week. | 1884. | 1885. | 1886. | 1887. 
Dry Goods ..... $1,519,896 $1,902,872) $1,872,946) $1,932,884 
Gen’l mer’dise..| 6,624,443, 5,429,419, 6,542,958) 7,535,522 

Potel. .n0..<. $8,144,339 $7,332,291) $8,415,904) $9,468,406 

Since Jan. 1. | 





Dry Goods......| $98,772,393 $85,304,227, $99,053,889 °704.691,702 
Gen’l mer’dise..| 256,519,468 234,048,702 262,072,288 285.2. 0.2). 








Total 43 weeks. /$355,291 ,861 $319,352,929 $361,126,177 $390,570,037 
In our report of the dry goods trade will be found the im- 
ports of drygoods for one week later. 
The following is a statement of the exports (exclus iveof 
specie) from the port of New York to foreign ports for the 
week ending November 1 and from January 1 to date: 


EXPORTS FROM NEW YORK, 











{| 1884 |[ 1885. | 1886. | 1887. 
For the week.. ..| $6,872,870. $7,581 6,270) $6,700,755 $6,026,425 
Prev. reported...’ 270,269,665 264,964,709 255,523,314 249,868,808 











Total 43 weeks. $277,142,535 $272,780,979 $262,224,067 $255,295,233 





The following table shows the exports and imports of specie 
at the port of New York for the week ending October 29, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 
































Exports, Imports. 
Gold. 
Week. Since Jan.1.' Week. Since Jan.1. 
Great Britain.... .... SLO5OO, $140,603 a $5,348,339 
0 ESS er 27,427, $209,791 8 424,997 
DE cectemeneh .§ .¢aaaen 968,101 13,626) 17,331,497 
West Indies... ........ 13,000, 2,468,738 127,839] 4,339,874 
Pe ciees deren  $+§ sewn sabcnaial siapiaes 14,146 
Bouth America.......) == cacee- | 2,369,511 1,014 234,212 
All other countries. .. 4,000 536,714 1,400 556,566 
Total 1887.. ...<.-! $27,500) $6,511,094  $356,670]$36,249,631 
Total IS86.....206| oo ens | 37.354,671 3,043,651] 17,396,810 
Total 1885... 2... 2,300, 6,536,100 BR DBD 8.756.540 
Silver. | | 
Great Britain. ........ £167,000, $7,818,183) mnie $211,680 
PEE 5,000 SSG.070 i i$ s«ceccse 2,216 
Ee ee 2,145, y,* | ee: | 182,425 
West Indies...... .... 4,845 216,567 4s4ad 416,300 
RARE RT al Siaweel =. eee | 73,8380 
South America... . .. 1,881) 59,400 1,439 219,023 
All other countries... 3,100, 41,067 27,984! 519,846 
Total 1887... .... $183,971 $9,184,029! $40,150) $1,625,370 
Total 1886. 2.2... 133,995, 8,312,849) 44,908 1,564,559 
_ Total ee 186,515) 13,691,909) 43,020 1,649,802 








Of the above imports for the week in 1887 $9,321 were 
American gold coin and $8,375 American silver coin. Of the 
exports during the same time $17,000 were American gold 
coin, 

United States Sab-Trevsary.—-The following table shows 
the receipts and payments at the Sub-Tr. asury in this city, as 
well as the balances in the same, for each day of the past week: 





Balances. 





Date. | Recespis. 


~——— 


Payments. ‘oi Clos 
ay | Coin. Coin Certs Currency. 











} & i $ i 7 S 
Oct. 29 1,314,294 761,814 132,345,456) 14,973,545 s3.017.000 
“ 31) 1,232,709 — 1,089,349 132,230,160, 15,351,904 11,897,686 
Nov. 1) 1,271,288 1,028,525 132,138,141 15,801,069) 11,783,303 
‘ 2) 1)457.781 1,168,043 132,147,925] 15,938,778) 11,925,548 
“ 3 "975,001 1,162,277 132,176,958] 15,802,237) 11,845,778 
4) 1,119,312, 1,280,349/132,061,544) 15,836,336, 11,766,057 
Total. | 7,370,905) G,AOOBGT .oocs.coicesc! ches cocccceccloceccceeccecs 








New York City Banks.—The following statement shows the 
sondition of the Associated Banks of New York City for the 
week ending October 29, 1887: 









































































































































































































































































































































Average Amount of— 
Discounts. 4 Tenders. | than U.S. tion. 
$ $ $ $ $ 

New York ......... 10,840.000, 2.110.000; 760,000, 10,630,000 45,000 
Manhattan Co..... 9,248,000, 2,467,C00 552.0 10,180,000 PAL foe 
Mervhants’ ........ 7,' 58.400, 1,418,300 676100; 7,072,500 45,000 
Mechanics’......... $.009,000! 1,697,000) 435,00 GSAS CGO,  — cccccce 7 
America............ 10,€86,700| 3,382.5 415.900, 10,777,300 —........ " 
is ceecousenet 3.078.000) _ 803.000) 133.000, 3,088,000 264,000 
City 8.852,100) 5,684,700) 331.000, 12,176,600 ....... " 
Tradesmen’s.......} 2,701,200 380,400 190.900, 2,214,100 90,000 
Fulton 1,321,500 247,600 78,200, 1,293,¥ ouenent 
Chemical ewreeeen er ee 18.490,700 6. 5, 327.000 1 ,, 42.5 ee+reeeece 
Merchauts’ Exch.| 3,076,000 741.300 270000; 3,574,900 89,300 
Gallatin National.| 5.276.600) 679.3 433.6 4.097,300| 624,300 
Butchers’ & Drov.| 1,774,000! 3938,8 77,500} 1,723,400; 261,500 
Mechanics’ & Tra.}| 1,882.0 104,¢ 322.000; 2,133.000 eaachaiadiieas 

Greenwich....-..... ,071,5600 148,200 127,200} 1,092,900 2, 
Leather Manuf’rs 3,396,2 105,000}; 254,400) 2,814.800) 834,700 
Seventh Ward..... 1,224,200; 311,500 62,400; 1,213,700 43,400 
jf}, 3.624,100 479,900 241.900) 3.167.100 eeccecee 
Americ’n Exch’ge.| 16.000.000) 3,062,0 $32,000) 13.901.00u; _ ..... sos 
Commerce ......... 16.62.3060; 1.952,700| 936,50.) 9,758.9 1,007,900 
jeer 6,364.*00/ 1,255,000; 283.900) 6,267,500 45,000 
Mercantile. ........ 7,550,700) 1,360,900 4°3.200} 7,268, 899,500 
c 2,385 ) 571,700 257,000} 2,796,:00 osesunne 
Republic........... 7,665,400! 1,625,200 357,500) 7,502,600 42,200 
Chatham ........... 4,432,200} 750.100) 374,600 ,630,2 44,000 
Peoples’............ 342,900] 363,400 127,400} 2,508,200 einanene 
North America....| 2,869,600 06,300! 271,300) 3.709,000} — ........ 

Hanover. ..........| 210.984.3000] 3,177,300 584,800) 12.476,100 . 
[ | RTS 2,656,000 $5,600 209,000; 2.709.000 40,700 

Citizens’ ........... 2,694,200 26,400] 211,700) 3,0 5,000 5,00 
NaeBOU ....c- cccee 2.360.200] 248,500) 397,.70u| 2,828,700) = -....... 
Market ...... ...... 3,040,6c0 355,600 147,500} 2,761,600; 440,000 
St. Nicholas....... 1,922,000} 340,4 $7,600} 1,825,700 eeseeeen 
Shoe & Leather...| 3,092,000 21,000} 395,000) 3,242,000) 447,000 
Corn Exchange...}| 5.903,600} — 709,600) 291,000) 5,188,900) = ........ 
Continental........ 4,168,100] 1,145,300] 574,700] 5,224,600 45,000 
Oriental............ 1,862,100 263,800}. 388,700) 2.006.000; = ....... " 
{mporters’ & Trad.} 1%,522.7/0} 4,184,200) 1,!92,C00} 20,315,000 987,300 
Park 17,653,200) 4,947,200 69,800} 21.403,500! 39,100 
North River....... 2.045.600 138,300 162,000 2,048,300, = en eee 

East River......... 1,043,900 171.100 112,600 1,024,500, 1,000 
Fourth National ..| }6,449.000| 4.177.000) 952,80.) 17,535.000; 270,000 
Central National..| 7,458,000] 1,353,000) 1,028,000, 8.400000! 45,000 
second Natio:al..| 3,316,000 84,000 63,000 3,933,000) 40,000 
Ninth National....| 5,164,700 1,095,760 266,900 6,338,200, 45,000 
First National..... 20,243,700| 3, 0} 1,170,400; 18,746.700 446,700 
Third National....| ~4,597,600| 1,150,200} 211,500) 4,758,700; —_-....... 
N.Y. Nat. Exch...} 1,421,400} 107,300) 189,700; 1,143,600, 199,400 
gg & sins. cages 2,305,000 449.500 303,400) 2,601,600; 222,600 
N. Y. County...... 2.152.400} 527,500! 109,400, 2,676100' 130,000 
German-Americ’n.| 2,658,000) 531,900, 59,800, 2.469,000; — ....... ‘ 
Chase National....| 5,903,506] 1,539,900 227.300) 6.257.100, 67,500 
Fifth Avenue...... 3,428,400} 813,200! 71,700] 3,425.400) = ....- 20 
German Exch’nge.| 2,200,000 7 62,000, 493,°006 2'«5?,600) oitindals “ 
Germania........... 2.626.300] 213.800) 296,100) 2.849.700!  .....--- 
United States...... 3,329,200} 1,161.000 46,00) 3,570,900, 45,000 
Se itécasnsnsias 2,437,706] 794,800) 133,600) 3,143,800) 45,000 

en 1,859,3.0 442,100 157,600, 2,146,100; 45, 
Fifth National..... 1,45 0,600 295,700 156,100) 1,507,500, 130,100 
B’k of the Metrop.} 3,479,206) 1,026,700) 234,400) 4,384,000; — ....... ° 
West Side..........| 1.787.100) 245,400) 272,200) 2,022,700) = ....-.-- 
Seaboard .......... 2,027,°00 455 200 169,200' 2,264,570. 42,600 
3ixth National....; 1,865,000 410,700 00| 2.001,500) 180,000 
Western National.| 6,885,300} 522,300; 779,200) 4,124,200 4,300 
Total 350,196,300|78,815,600|22,612,200\357,866,500 8,117,700 

















Boston Banks.—Following are the totals of the Boston banks; 





1387. | Loans. Specie. |L.T’uders. Deposits.* | Circula’n. | Agg.Cl’ngs 





ae ee 
— 


¢ t « + + ? 
oot.15|123.342,600 9,649,300) 2.575.500 106,235,000, 8,614,300) 95,989,445 
 92/134,337,200} 9,489,600) 2,803,400 107,369,100) #,342,900) 92,395.035 
* 29/138,103,500] 8,812,600!) 3,099,600/104,.727.400! 8,411,500) *3.700,976 


Philadelphia Banks.—The totals have been as follows: 




















1887. { Loans. (Lawful Mon’y) Deposits.* | Circula’n |Agg.Cl’ngs 

g $ s = | + 
Oct. 15.... | 87,829,300 | 23,293,800 | 88,€59,000 | 2,233,250 | 61,542,550 
a =e $7,401,400 | 24,367,500 | 86,430,600 | 2.303,750 | 66,546,752 
“ 99 $7,054.300 | 23,562°700 | 86,087,900 | 2.311.250 | 58,729,071 


- 


Commercial! Union with Canada.—The New York Cham- 
ber of Commerce, at its regular meeting, 3d November, 1887, 
took action on the above subject by unanimously adopting 
the following preamble and resolution; 

Whereas, Tne Right Honorable Jossph Chamberlain, the 
representative of the Government of Great Britain on the 
Fishery Commission, in a speech delivered before he left Eng: 
land, is reported to have said as follows: ‘° The arrangement 
between the colonies and Great Britain is essentially a tem- 
porary one. It cannot remain asitis. * * Already you 
have in Canada—the greater st of all the colonies—-an agitation 
for what is called Commercial Union with the United States, 
Commercial Union with the United States means free trade 
between America and the Dominion and a protective tariff 
against the mother country. If Canada desires that, Canada 
can have it;” and, 

Whereas, On a subsequent occasion, the right honorable 
genil-man further said, that ‘‘ Commercial Union with the 
United States meant that Canada was to give p eference to 
every article of manufacture from the United States over the 
manufactures from Great Britain, If the people of Canada 
desired an arrangement of that kind, he did not doubt that 
they would be able tose-ure it. He did not think anybody 
in England would prevent such an arrangement by force; but 
ha remarked that in that case ail the advantages of the slender 
tie that bound Canada to England would disappear, so far as 
England was concerned; and it was not likely that the people 
of Great Britain would continue much longer to sustain the 
obligations and responsibilities of a relationship. all the recip- 
seeal benefits of which had been withdrawn;” and, 





Whereas, The foregoing expression of opiaion by an eminent 
public man, in a high official position, is an important contribu- 
tion to the knowledge of the members of this Chon 








ber, and as 
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it is supplemented with information from Canada that a strong 
movement isin progress there favoring the closest possible 
commercial relations with the United States, it would seem to 
be the duty of this Chamber, without any regard whatever to 
olitical or territorial considerations, to investigate the possi- 
bility of a greatly enlarged extension of the commerce of this 
city and country into the northern half of this Continent ; and, 
hereas, It is most desirable that the Canadian Fishery 
uestion, which for over a hundred years has periodically 
threatened to disturb the peaceful relations existing bet «een 
Great Britain and this country, should be settled on the broad 
and enduring basis of a mutual int« rest, resulting from an en- 
larged commercial relation between Canada and the United 
States ; therefore, be it 
Resolved, That a committee of five members of this Cham- 
ber be appointed by the President to investigate t'1e possibility 
of a material expansion of our commerce in this direction, by 
inviting arguments for and against Commercial Union with 
Canada, and documentary evidence as to the extent and pros- 
pects of the trade between the two countries; and to report to 
this chamber such recommendations for its action as will 
enable it to contribute its influence not only to the early 
adjustment of the fishery question, but to aid in procuring 
such legislation as will promote the interests of the commerce 
of this country, should such action be deemed desirable, 


Philadelphia & Reading.—The Philadelphia Inquirer 
says that ‘‘the forms of the bonds to be issued u1der the new 
Reading mortgages have been prepared and sent tothe en- 
gravers.” * * <A draft of the mortgages has also been 
prepared and isintype. Many corrections, and probably not 
a few alterations, will be made, but it is expected that the 
fundamental ideas in the present drafts will not be changed 
much. 

‘‘There are four mortgages, all secured upon exactly the 
same property. The one highest in point of lien is the 4 per 
cent Joan, and is called the general mortgage. It is to run 
for seventy years and is alien upon the railroads owned by 
the ccmpany, leased lines, rolling stock, floating equipment, 
real estate and franchises of the company now owned or which 
may hereafter be acquired; also on the coal lands and other 
real estate, plant and leas-hold estates of the Cvo:l & Iron 
Company row owned or that may be hereafter acquired. The 
principal of the mortgege is $100,000,000, but it is provided 
that $33,421,400 of the bonds shall be retained in the trea- 
sury of the company to rctire pricr mortgages as they becoms 
—_—” +e © 

** Over $3,000,000 of the improvement bonds can be retired 
at once under the operations of the sinking fund, 

‘*I¢ is proposed to fund into the new 4 per cents the present 
general mortgace, general mortgage scrip, car ti u-t obligations, 
real estate mortgages, divisional cval land mortgages, and 
stocks and bor ds of leased lines, 

‘*Immediately subsequent to the new general mortgage 
will be the first preference income mortgage, which will be a 
lien upon all the property of the c mpany junior to the new 
generals, The exact amount of bond, t> be issued under this 
mortgage has not Le n determined. The second preference 
income mortgage will be junior in pint of lien to the first 
preference and will be secured by th: same property pledged 
forthe other two. The third preference income mortgage 
will besubsequent to the second and will have the sime 
security. Ali these preference income mortgages will bear 
date June 1, 1887, run s-venty years, and the bonds bear 5 par 
cent. interest, payable only if earned.” * * * 

‘*A thorough examination intothe accounts of the North 
Pennsylvania Railroad showed a state of #ff:irs very gratify- 
ing to the North Pennsylvania stockholders, as the roid was 
found to have earned and to be earning largely in excess of 
the rental received. <A similar investigation will be made in 
the case of every leased line, and the results will be laid 
b-fore the trustees to guide them in reaching a decision is to 
the terms to be cffered holders of leased line securities. 

‘* Through the reorganization of the Sehuvikill Navigation, 
Sur quehanna Canal, and other leased lines, the rentals of tine 
Reading sys¢«m have been reduced from $3,600.000 to about 
$3,000,000. It is proposed to reduce this sum to $2,750,000 by 
offering to holders of leased line stocks and bonds new 4 per 
cent Reading bonds, The present securities are p:il from 5 
to 12 per cent interest or dividends annually, and it is declared 
that somebody’s income will have to be reduced.” * * * 

**In dealing with the holders of securities of the leased lines 
the trustees will fo'llow the principle laid down in t ie reor- 
ganization of the New Jersey Central, where holders of bonds 
were « ff-red a premium in the new 5 per cent loan. As soon 
as the investigations of the bookkeepers shall be completed. 
the trustees will formulate their offers to the security holders,” 

**Tt is stated that the receivership will be termivated within 
sixty days. This step, it is said is urged by President Corbin, 
who bi lieves he could make better terms in floating the new 
4 per cent bonds if the road were in the possession of the 
stoccholders and beyond the jurisdiction of the court.” * * * 

‘The work of reorganization is practically completed, 
although some things remain to be done. All of them, how- 
ever, can be accompli-hed just as well by the company as by 
the :eorganization tiustees. It is said that, if possible, the 
application for the di:charge of the reccivers will ba presented 
the latter part of next month, so that the compaty can begin 
the next fiscal year on December 1 in possession of the road.” 

—Thke Reading receivers offer to purchase on and after 
Novembe: 7, the coupons and interest due in November on the 
following divisional coal land mortgage bonds of the Coal & 








Iron Company, at reduced rates of interest: West Flowery 
Field, at 6 per cent; Big Schall & Fishing Creek Improve. 
ment Company, at 5 per cent; H-lfenstein, Raudenbush, Big 
Pond and Ely & Riehle, at 4 per cent, 

—Susquehanna Canal Co. directors will issue a circular 
urging stock and bondholders to accept the terms of settle. 
ment offered by the Reading reorganizition trustees, Of 
$4,000,000 securities, all but $325,000 have been deposited, Ip 
addition there is a lien for $1,000,000 held by the State of 
Maryland, which ranks as a second mortgage.” 


Duluth South Shore & Atlantic.—A letter from Marquette 
says that ow:ng todelaysin getting iron this road will not 
be able to reach its Northern Pacific connections and get into 
Duluth this fall, and probably not before July 1, 1883, though 
nearly all the road-bed is ready for rails and the c onstruction 
department is making every effort to huvry forward its work, 
* * * The new road will become a powerful competitor for 
the ore trade of the upper paninsula of Michigan and the 
Gogebic range.—Boston Journal. : 


‘Kings County Elevated.—Henry W. Sige & Co. have 
begua proceedings against this conpiny. T4> firm claims to 
have owned 80) shares of the orizinal stock sinca 1833. Itigs 
alleged that the directors have entered into a c mspicacy with 
Henry Bradlee, a conéractor, to build the road a3 a syndicate 
and receive all the bonds and stock, TUney are thu; t) receive 
a large amount of the stock, securities, profits and issues of 
the compiny belonging in right to the stocxholders, The 
Court has grn ted an ex-pirte order in the cas3 to examine 
Edward A. » bott and Harvey Farrington, directors, Henry 
J. Robinson}; cretary of the company and Bradlee, the con- 
tractor, in order that a coxuplaiat against the company may 
be framed. 


Port Royal & West Carolina.—For the year ending Jun; 
30 total earninzs were $275,415; operating expenses and taxes 
$260,26°; net earniogs $13,176. 


—The American Finance Company offer for sale a limited 
amount of the 20-year first mortzage 6 per cent gold bonds 
of the Lincoln Cable Railway Company, of Lincoln, Nebraska. 


Austion Sales.—The following were sold this wee’ at 
auction by M ssrs. Adrian H. Muller & Son: 


Shares. Bonds, 
45 Continental Fire Ins. Co, 226 $3,000 Wab. RR. Co., Fund. 
oU Bleecker Street & Fulton | Debt Bonds, 1907, 6s, Feb., 
PORE TEEe ccocséevcsccee 2614 'S5,couUponon § ...... eee 
80 Pennsylvania Coal Co... 2648 | $3,000 St. Paul Minn. & Man. 
50 Mechanics’ Nat. Bank... 16083) RR. Co.(Dak. Extens'’n), Lst 
100 Bk. of Commerce... 168 44-L60%. Mortg., 68,1910 .......... 116 
60 Phenix Ins. Co........... 534s $3,000 Inter. & Gt. Northern 
10 Standard Gas Light Co., | Bis Sk, GR, BE i cns scenes 7o 
Pref., full paid, call on $2,000 Chicago City,7s, Water 
common at 850 .... 2... Dblo | - eee 113 & int 
100 Knickerbocker Trust Co. 130)g $1,000 Bellefontaine & Ind. 
20 Staten [sland Gas Lt.Co. 10 RR., Ist M., 7s, LS89.101%0 & int 
oO Standard Oil Trust.... .. 162 S500 Brooklyn Annex Street 
R' way Co., 6s, Ist Mortg... 20 


Se eo" 


Hanking and Financial. 











United States Goverument and other desirable 
SECURITIES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cas. 
Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 
HARVEY FISK & SONS, 
28 NassaU STREET, NEW YORK. 


— 











WM. EDWARD COFFIN, WALTER STANTON. 


COFFIN & STANTON, 
BANKERS, 
11 WALU STREET, NEW YORK, 
NEGOTIATE 


State, Municipal, Railroad, Water and Gas Bonds, 
NONEY ADVANCED ON MARKETABLE SECURITIES. 


— 


THE EUREKA SPRINGS RAILWAY C0O.’S 


FIRST MORTGAGE 6 PER CENT 
50-VEAR GYXLD BONDS. 
INTEREST PAYABLE FEBROUARY AND AUGUST 
AT MERCANTILE TRUST CO., N. ¥. 

This roal is runin connection withthe St. Louis & San Francisco 
Railway Co., with whichit has a valuable traflic contract during the 
life of the bond. The road has been in operation five vears, AND [5 
NOW EARNING A SURPLUS, AFTER ALLUWING 6 PER CENT 
ON THE FIRS? MORIGAGE BONVS AND G6 PER CENT ON THE 
INCOME BOUNDS. 

A limited amount of the First Mortgage Bonds for sale by 


GRISWOLD & GILLETT 
3 WAL .ST., NEW YORK. 
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DIVIDENDS: 
The following dividends have recently been announced : 























Per | When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Boston Concord & Montreal, pref. ne I, CN 
Cin. Sandusky & Cleveiand......| 3 iv. Devacccuaseoene éneeaeen 
Manchester & Lawrince .......... 3 NOV. 1.22.0. e ee ereee sees 
Pennsylvania. ..........2--ccccccee 3 Noy. 30,Nov. l1to 
Banks, 

I on in anata anemaneee 4 Nov. 1/Oct. 22toNov. 1 
RE. cnenaneadensecess+seeec<ceee qa Nov. 10\Oct. 30to Nov. 10 








WALL STREET, FRIDAY, Nov. 4, 188S7—5 P. M. 


The Money Market and Financial Situation.—There has 
been a stronger tone and better feeling in the stock market 
this week. 

The rather extraordinary decline in the Gould stocks last 
week, just at the time Mr. Gould was sailing for Europe, and 
again this week, has been variously interpreted, and while 
some persons have supposed that it was a bear attack on those 
specialties, the older heads of Wall Street generally believe 
that it was a part of Mr. Gould’s own plans, and that the sales 
were really for his account. They argue that the price of 
Missouri Pacific has been quite well maintained through most 
of the panics of former years and the stock is so closely held 
that it could not decline this year from 112 to 84% without the 
connivance of the principal holders, 

Railroad earnings so far as reported for October make a very 
good showing, especially when it is remembered that the com- 
parison is with heavy earnings last year. Some very good 
statements of net earnings for September have also been issued 
this week, notably that of the Union Pacific, showing net of 
$1,377,948 this year, against only $995,397 in September, 1886. 

The Pennsylvania Railroad has advanced its semi-annual 
dividend this week from 24 to 3 per cent, and this is evi- 
dence of the excellent state of trunk-line interests. With 
the close of inland navigation now near at hand the winter 
prospect for the trunk lines east from Chicago is good, and 
relatively better perhaps than any other group of roads; 
for while active railroad building at the far West makes sharp 
competition for business there, it is to be remembered that 
every mile of road built in that‘quarter is, in a sense, tributary 
to the East and West trunk lines, and among these lines there 
has been no new road opened since the disastrous West Shore 
and Nickle Plate failures. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per cent, 
the usual rates to stockbrokers being 34@4 per cent. To-day 
the rates were 3@4 per cent. Prime commercial paper is 
quoted at 54@6 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £56,000, and the percentage of reserve to 
liabilities was 45°56, against 45°47 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 5,725,000 francs in gold and 1,275,000 francs in silver. 

The New York Clearing House banks in their statement of 
Oct. 29 showed an increase in surplus reserve of $2,598,950, 
the total surplus being $11,962,175, against $9,363,225 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























| 1887. |Diffr’ne’s fr’m| 1886. 1885. 
| Oct. 29. Prev. Week. Oct, 30. Oct. 31. 
aa Sh ee ee $ 
Loans and Gisc’ts. 350,196,700 Dee. 836,500'341,401,800\344,360.800 
ei 8,816,600 Inc.1,993,800, 76,631,200) 97,034,200 
reulation.... .... | “g’)17!700'Dee. ‘101.100! 8!2371500!  9:992'400 
Net deposits... .. 357,866,500 Inc. 876,600 349,128,100 38 1,479,200 
Legal tenders..... 22,612,200)Inc. 824,200) 17,049,500) 27,517,600 
Legal reserve..... 89,466,625 Inc. 219,150 87,282,025) 96,119,800 
Reserve held...... 101,428,500 Ine.?,518,100 93,680,700) 124,551,800 
Surplus........... | 11,962,175 Inc.2,598,950) 6,398,675! 28,432,000 











Exchange.—Sterling exchange has been quiet during the 
past week, the demand having been light and business being 
of a limited character. The supply of commercial bills has 
not been over abundant, and has been quickly absorbed. 
Rates, however, have been somewhat easier, owing chiefly to 
the prevailing dulness, and some of the leading drawers re. 
duced their asking rates 4 cent on Tuesday, while others maintain 
the old rates. The market has been fairly steady at the reduc 
tion. The movement of gold to this side has ceased, for the 
present at least. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 81}@4 81}; demand, 4 85}@4 853. 
Cables, 4 853@4 86}. Commercial bills were 4 80@4 80}; 
Continental bills were: Francs, 5 248@5 25 and 5 224@ 
5 234; reichmarks, 94 11-16@94$% and 954@95 3-16 ; guilders, 
39§@39} and 397 @40. 


The following were the rates of domestic exchange on New 


¢ discount; selling 4 discount@par; Charleston buying 3-16 
discount; selling par; New Orleans, commercial, $1 50 dis- 
count; bank, par; St. Louis, 75c. discount; Chicago, $40c. 
discount. 

The rates of leading bankers are as fullows: 














Noreinber 4, Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..|4 82 @4 8219;4€6 @486% 
Py UN deccancecccsosdceocce --|4 80% 04 81 ccescoes 
Documentary commercial. ................ 4 80l4@4 8ilg} .... ° 
ES REECE ROR: 9 25 @5 £433! 5 2214985 21% 
Amsterdam (guilders)........... ae 3915,,@40 4013 810%1¢ 
Frankfort or Bremen (reichmarks) ....... 94% @947, 9514 @95 33 





Coins.—The following are quotations in gold for various coins : 
Sovereigns........¢4 83 @$41 86 Silver 4s and 398. —99%@ — .... 
3 rm 


Napoleons........ 3 84 @ 3 83 (Five franes....... —93 @— 95 
X X Reichmarks.. 4 73 @ 477 (Mexican dollars... — 754a@ — 76le 
X Guilders........ 396 @ 400 Do uncommere’l — 7440 — — 
Span’b Doubloons.15 55 @15 70 (Peruvian sols..... —T73149@ — Tila 
Mex. Doubloons..15 55 @15 65 English silver.... 477 @ 4 85 
Fins gold bars.... par @‘4prem. U.S. tradedollars‘—73 @  ..... ‘ 
Fine silver bars... — 9514.@ 9644 U.S. silverdollars —99%@ 1 00 


Dimes & 44 dimes. —99'9@ par. | 
* Now demonetized. 


United States Bonds.—Government bon Is have been ex- 
tremely dull and the market is entirely ‘+ ithout feature of 
interest. Prices have remained steady aid are unchanged 
from a week ago. 

The closing prices at the N. Y. Board hive been as foliows: 


| 





| Interest 








! 

Oct. | Oct. | Nov. | Nov. | Nov. | Nov. 

\Periods| 29. | 31. | 1 | “9. 3. | 4, 
4los, 1891... .... reg. |Q.-Mar./*108%) 108%'* 6753 *107%s|* 10753 ‘107 5g. 
419s, 1891...... coup.|Q.-Mar.|*108%4) 108% *108% * 108 %|* 108% *108% 
ET: reg. Q.-Jan. |*126% *125% *126% *126%'*126 4 *1L26% 
4s, 1907........ coup. '|Q.-Jan. * 126% “126% *126% *126%)/*126% *126% 

6a, cur’ey,'95....reg. | ’ & S121 12k *b21) *l2i |*12n #121 


123 (#123 |*123 |*123 [#193 





6s, cur’cy,’96....reg.'\J. & J.|*123 
6s, cur’cy, ’97....reg.|\J. & J.'°125 (7125 (*125 (*125 |*125 |*125 
6s, cur’cy,’98....reg.iJ. & J.*127 (127 \* 27 ('*127 (|[*127 |*127 
6s, cur’cy,’99....reg.|\J. & J.\*129 (*129 (*129 \*129 (‘129 (*129 
* This is the price bid at the morning board; no sale was m ide. 


State and Railroad Bonds.—State bonds have been dull and 
the transactions have been confined to a few of the classes. 
which are more frequently dealt in. Prices are about un- 
changed. 

The railroad bond market continues to exhibit a generally 
strong tone, and prices have made further slight improvement. 
No decided or important advance has taken place, but the 
prices of most classes have improved moderately, and the 
healthy tone spoken of last week continues. Very few classes 
have shown any special activity, the business having been well 
distributed, the M. K. & T. 5s and 6s, in fact, being the only 
really active bonds on the list. They declined further in the 
early part of the week, but have since been strong, and part of 
their sharp decline has been recovered, 

















has been only moderately active, though a few special stocks 
have shown a considerable degree of animation. The course of 
prices has been somewhat irregular, but the general tendency 
has been upward, and a healthy tone prevails, notwith- 
standing that operators for a decline have made 
sharp demonstrations against special properties, with 
the effect, at times, of unsettling the general market more 
or less. The weakness was most pronounced early in the 
week, when a severe raid was made against Missouri Pacific 
and Kansas & Texas, the former declining sharply on large 
ransactions. The general market was well held, however. 
Subsequently there was fair buying and a much firmer tone 
prevailed. Several favorable circumstances have been devel- 
oped to help the advance. The most important of these was 
the announcement of the increase in the semi-annual dividend 
by the Pennsylvania Railroad to 3 percent, followed by reports 
of increasing earnings in the case of several other trunk lines 
and rumors of probable increased dividends. Another influence 
during the week has been the rumors in regard to rates on the 
Western roads. First came a report of a cut in coal rates, 
followed by another that they had been restored ; then came 
a rumor of a general advance in all grain and flour rates, fol- 
lowed by adenial; and lastly it was definitely announced that 
the advance in grain rates had been agreed to. The market, 
especially the grangers, fluctuated moderately in sympathy 
with these varying reports, though their effect was not im- 
portant. 

The coal stocks have been somewhat of a feature in the 
speculation, and Lackawanna and Delaware & Hudson have 
improved. The stocks of some of the Pacific roads have also 
been active, especially Union Pacific, which advanced on the 
good statement of earnings for September. Oregon Naviga- 
tion advanced quite sharply on the report that the new 5s had 
been quickly taken abroad, The Northern Pacific stockhold- 
ers authorized the new 3d mortgage. Some of the Southern 
stocks, including East Tennessee and Nashville & Chattanooga, 





developed strength at one time, though the movement was not 
specially significant. The close to day was very strong. 


York at the under-mentioned cities to-day: Savannah, buying 


Railroad and Miscellaneous Stocks.—The general market. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOV. 4, AND SINCE JAN. 1, 1887. 






















































HIGHEST AND LOWEST PRICES. be Range since Jan. 1, 1887, 
STOCKS. | Saturday. | Monday, Tuesda ‘ Wednesday, Thureday, Friday, | Week, 

| Oct. 29. 4 Oct. 37. Nov r he Nov. Noy. 4. | Shares Lowest. Highest. 

! oe — 
Stocks. | | s 

pte *97 11 973 9% 912 104) *9% 10%! *9% 10%) 10% 10%) 965) 9% Oct. 14) 15% June 13 
i ERE ("53 54 | 53 534) 53lg 54% 54° 54 *...... 54 | 54 54 | 1,600, 4929 Sept. 20) 68% Jan. 13 
a 52% 53 525g 5318) 5314 5419) 54 5458) 54144 54%) 54% 5519) 16,850 49 July 30) 6453 May 19 
tt SEE 72% 73 7i% 7210) 72% 74 73% 74% 4 | 731g 7 737% 745, 8,55) 55lgJan. 3) 864Apr 13 
Sf MES. *30 32 | *30¥g 31 | *30 ......| 31 31%) “3019 31}9) *31 8 32 57, 2816 Oct. 14) 4333 Apr 12 
i hatte 3%, 35) 342 353) 4 4 4 4 31g 4%3) 3% 3%) 3,810) 31, Oct. 29) 9¥eJan. 8 
1st pref. 6 653 6% 7 744 #74 7 7%, : 642 612) 2.668 6 Oct. 29) 17 Jan. 13 
Qdpref.| 5 5 5 OCB Blg 5igi 5lg 5e 4% 5 | 3,416] 4lpNov. 4] 1119Jan. 20 


&Quincy.| 127 127 | 127 127 | 129 129 |129 130 128% 12 3% 128146 13010) 3,045'1237% Oct. 17|156 May 17 

Caen eee kot Paul 7lJg 71%) 7144 72 71g 734) 7253 73'e) 7238 7318) 727% 7419/239,909|) 6953 Oct. 17) 95 May 18 

pref.|*111 112 (*110% 111%) 111 Lil's 11149 111%! 11149 11149) 11158 112%) 1,355/110 Oct. 17/127%4 May 17 

Chi > & Northwestern ---- 10614 107 | 106% 107 | 10638 1081s! 108 108%/| 1077 10858) 1081g 10919) 71,518/10414 Oct. 17|12753 June 7 

pref.| 139% 139%} 139 139 | 140 141 ("140 142 | ............ 142. 142 303/137% Oct. 17/15314 June 7 

Ohicago Rock Island & Pacific 112 112 {110 1117) 109 112 | 112% 112%) 112) 113%) 1124114 5,558'109 Nov. 1/140% May 17 

t. Louis& Pittsburg.| “13. 14% “13% 15 14% 1419 *14 15 | “14 14%) *14 14% 350) 12% Sept.21; 22 Apr. 22 

ref.| *3519 3612 *35 37%) 36% 377%) 37% 38%) 38 38 | *36%2 3819) 2.700 35 Jan. 27| 52% Apr. 22 

“wr Paul Min. & om. 37 37 361g 3714) 37% 39 3814 39 38% 39 39 40 | 10,435) 34 Oct. 17| 541% May 17 
pref. 
































y 
4BL tes | ABP GRIN IGE ae sas, ua NetMOE MOs, tar Seliee, Sek Eltag def 
( aCol.Cin.& Indiana *50 5 ‘ c ° 200) 4714 Oct. pr. 11 
ClevelandCol.Cin Indiana. *22lg 24 |*.....-. 24 23 2348 23 23 23 23 2219 22%; 1,300 15 Sept.19| 39% Jan. 11 
Delaware Lackawanna &Wesi| 12553 12626) 1257 126%) 125% 127, | 127, 128 | 12798129 | 127% 128%) 86,714/1231g Oct. 14|13919 June 1 
enver & Rio G.,assessm’t pd) 22%3 22%) 23 23 23 2314 23% 2316) *22 23 231g 24 910) 201 Oct. 14) 32% Apr. 14 
Do pref.| *54¥9 56 | *54 57 | 56 56% 561g 56%) 56% 564) 59 5949) 2,536) 5273 Oct. 14| 6833 June 4 
East Tennessee Va. &Ga.R’y.| *10 10%; *10 10% 10 10% 10% 11% 11 = 11 11 =611%4| 13,361) 91g Oct. 17; 17 Jan. 3 
~ 1st pref.| *5648 5819) *57 5&lg) 58 58 581g 581g) 58 5819} *58 5u 771) 52 Sept.21) 82% Jan. 13 
2d pref.| 2044 2044) 2Zllg 2118) 21 21 21 22%; 21% 22 22 2240 4,135) 18 Oct. 17) 832 Jan. 3 
—_. Haute....| ------ ------ | *84 86 85 85 S86 89%g| *8S%e 90 | ...... ...... 1,320, 80 Sept.20/100 Apr. 9 
Fort Worth & DenverCity..... “4738 4813 *4715 4818) “4733 4818! *473g 4818) 47% 4742, 488 4853) 1,219 2119 Feb. 4) 6212 May 7 
Green ey Winona & St.Paul. “8% 10 | “8% 9) 9 9 94 94 9% 94 94 9% 750, 7% Sept.21; 17 Apr. 7 
pref.| ..-.-- -...-. "14 24 | «1-2 0s -- ese “14 24 | ...... «---e- “saeeee 24 ------| 17 Aug, 24) 28 May 31 
Dlinois Central aerial 11738 11733 117 118 | 1173211739) 11749 11749] 117 «117 | ...... ...... 696/114 Oct. 18|138 May 28 
Ind. Bloom. & West.,ass.pd... 13 13 , *13 14 14 +14 14 «14 | *13% 14% 14° «14 | 310 12 Sept.z0O| 27% Apr. 1 
Kingston « SR Ll Secieee donb hs A eth Rector MP esesce ~ roe ; St 3L | 100 + 8% Oct. 17) 4718 Apr. 21 
Lake Erie & Western.......... 15. 15 15 = 15 14% 157% 16 16 151g 15%! 154 16 | 4,355) 13 Sept.20! 2419 May 16 
Do do pref. | 431g 4414) 45 45 45 461g; 4610 46%) 464s 465%! 4673 4719) 6,615 39% Oct. 17| 61 Apr. 29 
Lake Shore & Mich. Southern.) 92383 9273, 925, 9338, 92% 9438) 941g 945g) 937% Y4%3 94 947%) 53,667 89 Oct. 14) 98% June 30 
Lon A et ARR OIE *Rklg 90 *88lo 90 *BB8lo 90 *88lo 90 | 89 89 | 90 91 | 1,260, 85 Sept. 20) 99% May 14 
Lo ville & Nashville........ | B74 57%) 57% 58 57% 58%) 58% 5953) 584 58%) 58% 59%) 27,970 5418 Oct. 13, 70% Apr. 14 
Louis. New Alb. & Chicago... *37 43 | *36 43 | *35 43 | “37 43 | *37 43 | 40 40 100, 301, Sept. 2: | 67% June 11 
Manhattan Elevated,consol..*100 104 | 101 101 | 103 103 | 100 102 | 103 103 | 102 102 1,190 93% Aug. 31\1617 Apr. 20 
— Belin Br CleMFIOSOOM.....nccc.| ccccce ccccce] cece cs ccccce| coccss eoccce] enscce eocece 46 46 49 52 600° 45 Oct. 19) 64% Apr. 5 
Gan Central... secesee-| 85% 8538) 85% 8544) 861g 87%) 87% 8844 88 £881o 87% 89 4,932, 80 Aug. 1) 951, May 19 
Mil. Lake Shore & West.......| “8l4s8 83 | 82 $2 *8lilo 84 8415 $419) 86 87 861g 87 1,560) 6614 Jan. 6) 94% May 18 
Do ref..*100 10312;*100 10349) 103 103%) 104 104 104 104 105 105% O55) 98 Jan. 4/119 May 18 

Minneapolis & St. Louis...... | 10 *9 10 9g Vl) 10 101%)! *10 li 9% O% 710) &3 Oct. 14) 20% Apr. 

Do ef. ‘ 





r | t. 
ee a ees | 18 18%! 1748 19 17 19 1833 19 18 18%; 18% 1933) 31,225 17 Nov. 





1; 344% Apr. 9 
Missouri Pacific............... .| 877% 88%| 847% 89 84% 88 86145 88 855g 8714) 865g 885g 135,921, 84% Nov. 1112 May 19 
Mobile & Ohio..............--. ; “10 «©2112 |} *10 «612 /*10 #%&12/*10 «#12 | *10 = 15 _ Be Bpesser 97 Oct. 15| 1932 Jan. 8 
Nashy.Chattanooga&St.Louis| .----- ------ *72 74 73142 73% 74 77 7642 76% 76149, 4,100) 68% Oct. 14; 88% Jan. 3 
New York Centra alee.’ 105% 106 | 10573 106383, 106 10712 107 107%) 107 107 10734 on 7,840/101% Oct. 14/1145g May 19 
New Y. Chic.& St. L., assent’d| ...... ...... *151g 15% 15% 15%, 15% 16%) 15% 15% 1,150, 14 Sept. 20) 20% May 16 
Do pref., assented.) -...-- ------ TEED sacnenl: siehes oeenee *28lg 32 | *2819...... 29 14 30 200) 261 Sept. 21; 3748 May 18 
Sew York Lake Erie & West’n 26% 2718) 267% 2744, 26% 28%) 27% 2818 2753 277%) 27% 285g) 34,460) 2419 Oct. 14; 355g Apr. 12 
Do MOE] ccoece oncses 62 62 62 6319| 63 6319 63 63 63% 64%; 1,900) 59 Oct. 13' 76 May 23 
New York & New Engiand...| 39 397%) 39% 4018) 3938 40%) 40% 41 40 4053) 397% 401g) 58,745) 34% Oct. 17; 66 Mar. 29 
New York Ontario & West....| .----- -.---- *15%— 164g) 22.06 ccc *157g 16%.) *16 1649) 1622 164 110) 1453 Oct. 13) 20lg Jan. 3 
New York Susq. & Western... *8'2 8% “S42 8%) *8% 8%) *8% 9 9 9 9 9 2Uu0| 7% Sept.20; 14 Feb. 14 
Do pref.| “27% 28 27% 27% 27% 2710) 28 2819, 28% 28%) *28 29 800| 2415 Sept. 21] 3819 Feb. 14 
Norfolk & Western............ “14 15 | *14 15 | *14~= = 15 14149 14%) 1548 1538) 14% 1453) 1,110 13 Oct. 17) 233g Jan 
Do pref.| 3812 39 38% 387%) 39 40 40 40g; 40 40 4018 4156 5,708) 3415 Oct. 15) 55% May 16 
Morthern Pacific...... ........| ------ ------ 21 21 21 2153) 217% 217%) 2l%¥g Zlle) 217% 22 900; 20 Oct. 12) 3453 July 18 
Do pref.| 4348 4319; 43 4319) 435g 4519! 447% 4519) 45 4558, 45% 46 20,251) 413g Oct. 18) 634g May 19 
Ohio & Mississippi... ........) ------ ---20e | eeeeee -00-e- 2349 237% 2446 2438) 23% 2310) 23% 237% 2,410 21 Oct. 17) 32% Apr. 
Oregon & Tra ht 17% 17%) #17% 17%) 17% 18%; 1848 19 181g 19 183g 1873) 14,520, 16 Oct. 13] 355, Ape. 7 
Peoria Decatur & Evansville. 19% 20 | 19% 20 20% 22%) 22 231g} 23 23%! 22 2348) 8,865 1712 Sept. 21) 39%, May 25 
ramodetpht a & Reading...... 62 625g 621g 627%) 62 63144, 63 63%) 63 63%) 633g 6414/277,255' 34 Feb. 1) 65 Sept. 6 
Richm ‘4 & West P’nt Terminal 23 2334) 23 2358; 23 24%) 23% 438) 235g 2448) 23% 2433) 29,000) 203g Sept.21) 53 Jan. 17 















pref] *5249 5319) *5212 5349) *52 5314) 53% 55 55 56 56 56%; 2,600) 43 Bept. 20 + ad ag 17 

Rome Watertown & Ogdensh's) 80 80 | 80 80 | 79% 79%\*...... 84 |*...... 83 | 82 82 306 75 Oct. 18 
St. Louis & San Francisco....,; 34 3418) 32% 34 4 3 *321g 35 34 3433) 35 £36 1,400; 30 Jan. 2 44% May 26 
Do ref..... 68%4 68%) 68% 68% 68%, 68%; 69 69%; 68% 69 69 71%} 4,920) 619 Feb. 841g May 26 
Do stpreij*110 113 | 112%9112%2/*110 114 |*110 113 /110 110 /*110 113 451107 Oct. 131120 June 2 
St. Paul & Duluth.............| -----+ ------ YL necsee cocces 627%, 6273) 621g 62%) 64 64 500;| 55 Oct. 141 95 June 20 
Do ON i ca tla eel eae mahi 10212 10219! 103 103 | ...... .....- 300° 99 Aug. 2/114% May 23 
& Manitoba; 10213103 | 10342105 | 103%5108%4/ 108 110 | 107% 10812) 10812 108%! 13,690; 94% Oct. 17/120% May 27 
ass. paid.. 22% 2316) 225 23 2344 24%; 24 $2433) 24 2419) 24% 245g 8,135) 20 Feb. 3) 35% May 23 





caiibiemiemameial 451g 4619) 45% 4612) 45% 48 | 48 4933) 481g 4914, 48% 50% 76,837) 44 Oct. 17; 63% May 18 
»P.Com.repts.| 157% 15%| 16% 16%; 15% 16%/ 16% 16%) 16 1633) 1633 16%/ 2,996) 131g Feb. 1) 2233 May 6 

pref.| 293g 2919! 29%2 2916! 29%2 30 | 30 3078) *2914 3019! 3033 307% 2,270) 23% Feb. 1) 3814 May 18 
saseiaians 42 42 | 41% 4233; 41% 43 | 43 4333) 434 44lg) 44 45 3,900) 35 Sept.21) 635g Apr. 18 





















































Stocks, 
citiaseted 32 33 | *32 33 3219 ss = +e _ 33% 331g Bes 3,975 30 Sept 20! 53% May 19 
CES 73% 74 7310 7342; 72% 7419 7412, 7410 7453) 2,t09 67 Sept.20; 89 May 19 
Canal...| 10018 10019) 10048 10015 100% 101% 101 10335 10244 1027, = —s 11,124 96% Sept. 21/10533 Apr. 18 
RE PP tesa ees. re ee Ce oo. eek eekene eennes 525 34 Aug. 26) 54% May 31 
- Co... 7 87 8614, 861 “261g 88 88 9145) 89lo 901g 39% 30 2,304 791g Oct. 13:105% May 19 
A. eee 35 3544; 32% 35 33 341g 4 he 351g, 344 35 , 344 347g 10,366) 3214 Sept.21) 5833 Apr. 7 
Co., Nat. Gas....) 95 95 *94 96 94 94 94 93 93 , 92lo 9219 "58 80 89% Sept.20115 Feb. 8 
c BPE .cccdce 14844 14844! 148% 14847139 149 139% 1401, *139 14019 137142138 | 4,079 $1372 Nov. 4|1593— May 23 
Telegraph... 77 771s! 77 #£«°78%8| 765g 7773) 7753 78 838) 7738 78% 775g 7819} 98,507, 6742 June ae 797, Sept. 9 
tocks, 
i heseduscbubtiahionndeee “140 150 |*140 150 \*140 150 | 148 143 | 143 143 | 141% 142 216 139% Jan. 4/152 Aug. 5 
ES RII: *107 110 ly 4 110 107 107 108 108 ,;*107 110 109 110 3VU 106 Sept. 2011815 May 14 
Wmited States. ......ccccccccces *oS8 73 Olg 7019! *69 73 *69 73 | x69 6914 70 70 230 62 Feb. 17° 76 Aug. 31 
Wells, Fargo & Co............. *127 130 *127 130 (*127 131 127%,128 |*127 130 *127 131 79 120 Sept.20137 June 6 
Inactive Stocks. 
American Tel. & Cable Co....! 73 73 72 72 71 Tk: A. slesaeh ghuiahae 7219 729 72% 72 701) 7G Oct. 14 74 Oct. 24 
Atchison Topeka & Santa Fe.| ...... ...... 92 92 ._ a , aes era {| 94 94 250 903g Oct. 1, 118% June 6 
Cedar Falls & Minnesota, .....| -..... ...--- 1 3D | esnie cumkes “71g 10 ike see | 8% Oct. 7:19 Jan. 7 
Chicago & Alton.............. “130 138 | 135 135 | 138 138 (*135 140 133 139 ineemnibies aiadiatinn 665.130 Oct. 271455 May 16 
Cincin. Ind. St. Louis & Chic | ...... ...... “70 74 71 71 "270 «42695 | 73 73 300' 66 Aug. 31104 Feb. 19 
Cincinnati Wash. & Baltimore. | 3 344) *3 3% 3144 Sle *3y 4 3 44 *3 4 400 3 Sept.19, 7 Jan. 13 
GE. ccccce coecee 51g 5Sle 5% = =O«C6 | *5% 61g *Sla Glo 55g 553° #%1,775 4% Sapt.19 10% Jan. 14 
Cleveland & Pittsburg, guar..! ...... ...... 152% 152%'*151 sit... *EBi%e 2.000 15139 RE cesses vepnas 116144 Feb. 9154 July 16 
Houston & Texas Central ....| ...... ------ i Q1lg Zilg) *18 25 | 24 24 400! 20 Oct. 31/ 45 Jan 
Manhattan Beach Company .. "10 12 |; *10 12 *; £10 ~=#«12 1045 10%; *10) 12 | *10%g 12 100| 10 Oct. 17] 185, May 12 
Mexican Central.............. | *133g 137) *13 1349] *13% 1330! *13% 14%] ...... ...... *135g 14%] ....... | 1ll4g Oct. 20' 22 Apr. 
New York Lack. & Western..| ...... ......| -----+ «----- ee RO BIE ncccne conesel adeseu sence 24) oo Oct. 19}109 May 28 
Ohio Southern........ ........ | “11 13 *lllg 13 *ll% 13 *12 14 *12 14 *12 _ . oom 03g Oct. 17; 22 May 17 
Pitts. Fort Wayne & Chic..... | 14948 14938) ...... -....- 14919 14919/*1481s ...... "SGP © scenes pink vadeen 40 145 Jan. 10:15514 June 17 
es Mining Co... .... Bae . 6 *o 5lg) *S5y 6 *5 5lg) *5 Sig) *d a | 41, Oct. 12; 8% Jan. 10 
4 .| *24 30 *23lg 2 | *24 30 26 26 *231g 28 *23lg 28 100 23 Oct. 13; 35 May 14 
; ~ Louis Alt. & Terre Haute... “31 36 | *32 36 | *3L) 86 | LLL... LL... *30 36 34 34 100 30 Jan 45% June 6 
> St. Louis Ark. & Texas........ | aad sealeaal ge ee Pers re 100 10 S-pt.19) 25 Feb. 12 
ea, seen ne Cnet. —_ 26% 26%; 2749 28 | 2714 2833, 28 2873, 27% 2849) 28 29 14,560 22 Oct. 10) 50 Apr. 27 
New Central Coal.............; 12% 1219! *12 14 {| *12 14 *12 14 *12 15 14 14 350' 9 Aug. 30) 18 Jan. 11 
, Tennessee Coal & Iron........ | Q4y we 24% 25 25%¥g 2712) 27% 28 26% 27%) 26% 277%, — 2115 Sept. 19) 54% Jan. 14 
t Various Stocks, &c, (Un) isted.) 
2 Amer. Cotton Oil Trust....... 314 31% 311g 32 307 31%) 3llg 31% 31% 3Slle, Sllg 32 14,349 2314 Oct. 11) 644g Jan. 3 
aM Fipe Line Certificates......... 7033 711g) 7153 73 | 725g 7353° 71% 733g 729 7433! 727%, 7379'12.525000' 54 July 25’ 7538 Oct. 19 19 
; * These are the prices bid and asked; no sale was made at the Board. + Ex-dividend and privilege. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887, 



































































































































| Olosing. | Range since Jan. 1. Olosing. | Range since Jan. 1, 
Railroad Bonds. e~ : - Railroad Bonds. — 
| Nov. 4 Oct. 28) Lowest. Highest. Nov. 4 | | Oct. 28; Lowest. Highest. 
Atl. & Pac.—W. D. ine., 68, 1910) 261g | 2dlq | _ Oct. | 383g June || Mil. Lk. Sh. & W.—1st, 6s, 1921.'11942 119 b./ 11749 Nov. a7 Oct.] 
Ge GMs ABET cece ccnscccesece 8253 | 82 | 80% Sept.| 90 Jan. Michigan Div.—1st, 68, 1924..)114 <4 ‘114 b./114 Jan. (121 May 
_Bouth. —lst guar., 5s, 1908 LOG, had 104 Sept.|109 June}; Minn. & St. L.—1st, 7s, 1927....)133 a.)........ 130 Aung. (133 Jan. 
cece cient ananine ¥0%s b.| 8749 Sept.| 954g Jan. Imp. & Equip. eae, 80 a. 81 Aug.| 90 Jan. 
Cen. lowa—lst, 78,99, coup. oft) 90 a. 30 b.| 80 Aug.| 94 May |} Mo. K.& Tex. rss 6s, 1920...; 8l4a | 7853 | 76% Nov. |1021 Apr, 
Centralof N. J.—1st, 7s, 1890..|1054ab. 10538b. — Aug |110 Jan. eer gi) BBBD nae cccccceces 70% | 70'9 | 66 Nov. | 89% Apr. 
Consol. 78, 1899, assent... .... Bel cengeses 10744 Jan. |119 June Consol., 78, i icicidiiieieaians 0642 (106 10; Nov. |113%9 Jan. 
Convert. 78, 1902, assent...... 113%9b.\11249b.\109 Jan. |118% June|| Mobile & ‘Ohio—New, A BE eclsana+e<e 112 108% Feb. (114 Apr 
Adjust. 78, 1903... .....-2. -22-| 20 nee esl eeeee ee: 10514 Jan. |108149 June 1st, Extension, 68, 1927.. .... .|1074g (107 »b.|104 May |108 Sept. 
Convert. deb. 68, 1908........ 3 * eee $37 Jan. (105 June 1st pref. debentures, 7s ..-.... 42 44 40 Oct. | 6619 Mar. 
Interim bond certificate... .... 8 9712 95 Sept.|100 June|| Mutual Un. Tele.—S. f., 6s, 1 86 a.) 8719b.. 33. Aug.! 89 Mar. 
Le’h & W.B.,con.78, eee 110%4b./108 b.|109 Sept.'116 Feb. || Nash. Ch. & St. L. —Ilst, 78, 1913 128 b./129 125 Sept.|131 Apr, 
Am. Dock & Imp., 58, 1921. ..|-------- 10149 | 99 Jan. |1061g May || N.Y. Central—Extend., 58, 1893/103  b.|10549b./103 Aug. |107\4 Apr 
Centr. Pacitic—gold 68, 1898..|1155 (116 11319 Feb. 118% Mar. N.Y.C. & H.—1st, cp., 78, 1903/133%4 (132% (130g Sept.|137 May 
San Joaquin Br. 68,1 i ES 112 b./111% Feb. (116 June Debenture, 58, 1904......... Ga ene 6 Mar. |1105 June 
Land ae 6s, 1890........--. 02 a./100 b.}100 July |105 Mar. N.Y.& Har.—1st, 7s, 1900..... 128_ b.)130  b./1274g Oct. |133 19 Apr. 
Ches. & O.—Pur. m. fund 6s, ’98) .--.----|-------- 110 Sept. |115 eg N. Y.Chic. &8t.L.—1st, 68, 1921..|1005gb./ 99 85 Jan. |1011 May 
6s. gold, ser. B, 1908, coup. Off) -.-.---. 67 b.| 66 Sept.| 81 2d mort., 68, 1923............. 99 b.| 96 b.| 70 Jan. | 99 May 
Exten. coup., ds. cceesees 65 b.| 62 62 Oct. | 75% Jan. N.Y. City &N en.,68,1910.| 62 |........ 58 Sept.| 80 Apr. 
Ge, currency, on toeonnins 15 ab. a 15 Oct. | 32 Jan. || N.Y. Elevated—lst, 7s, 1906..../119% (118 1167s Sept. |123 Jan. 
Mort. 62, 1911..... ............ 89 a.) 90% | 90% Oct. |100 Feb. || N. Y. k. —Ilst, 68, 1921.)125%b.)125 b.)1247% Ocr. |12819 Apr. 
Ches. O. & 80. Wis. 6s, 1911...|--------|101 b./101 Feb. |108% June Construction, 58, 1923........ LU74eb.;105 0.106 Sept.|110 Jan. 
Chic.Bur. & Nor.—1st, 5s, 1926.|103 102'g {101 Oct. |10749 Mar. || N. Y. Ont. & W.—1st. 6s. 1914..|108 108 106 Sept. |1105g Feb, 
Chic. Burl. & Q. w~" 5s, 1913.,10348 105 102% Nov. |1081g Apr. || N.Y.8us.&W.—Deb. ,68,°97,Op.Off| .....20.|----se0e 69 Feb. | 77 Apr. 
Denver Divis., 48, 1922... .... 9249 | 93 92 Oct. | 99 Jan. lst refunding, 5s, 1937...... 90 3 a/ 87 Oct. | 9618 May 
Chic. & Ind. Coal R’, 1st, 58,’36) 95 a.|-...-... 94 Sept. oon June Midland of N. J.—1st, 6s, 1910/109 108%9b.;107 Aug. |11519 May 
Ch. Mil.& St. P—1st, I. & M. 78,°97, 11744 |11642d.117 Oct. |12249 Jan. || N. O. Pacific—1st, 6s, a 75 6919 Sept.| 8648 May 
Consol. 78, 1905.......--..---- 124 b. 124 b./124 Nov. 130% June || North. Pacitio— 1st, cou (68, "21 LL5%b./115% [11244 Sept. 118g Apr. 
lst, So. Min. Div.—6s, 1910... 1121b. 112 11144 Oct. (119% June Gen’], 2d, coup., 933. aiaiieetiaaaih 91g 98 le 96% Oct. (107% Mar. 
lat, Chi. & Pac.W. a 21 103 48b (103 10219 Oct. (109 Jan. James R. Val. — 1st, 6s, 1936..;110 a.,)........ 10649 Jan. |l1ll May 
Wis. & Min. Div.—5s, 1921.... 1014 | 0043 100 Oct. |108 May N. Pac. Ter.Co.—ist, 68, ea aa 101 100 July |107% June 
Terminal 5s, 1914..... .-...... ‘101 b.101 0. 10L Oct. 105% May || Ohio & Miss. —Consol., 7 78, 1898./L15% |........ 114 Oct. (123 Apr. 
Chic. & N. W.—Consol. ~ 1915, H+ 137%b./138 Nov. 142 Jan. 2d, consol., 7s, 1912........... RS. Llt% Oct. (119 Jan. 
Ph Ti, casccensceccnes| 12843 128 (127 «Sept. 1383 Jan. Springtield Div.—7s, 1905 ....|.-......|---.---- 10744 Oct. |11219 Apr. 
Sinking fund és, 1929.. eee. [eset ere] -secccee ‘117 ay ‘1201, Sept. || Ohio Southern—lIst, 6s, 1921. “105 b./105 b.|102 Feb. /111% Apr. 
Sinking fund 5s, 1929......... 105 Igb. isi @. 10519 Nov. |110 2 Mar. 2d, inc., Ga, 1921...... .<..<c. 32 | 32 b.| 31 Sept.| 5019 May 
Sinking fund debent. 5s, 1933) (106 4ga.! 108 b.107 Oct. thie. Mar. || Oregon Impr. Co.—1st, 68, 1910; 9514 |........ 89 Sept. |10273 May 
25-year debeut. 5s, 1909...-.. ‘10 O2'ab. lUu4 = 10249 Nov. 10944 Apr. || Ore. R. & Nav. Co —lIst, 68, 1909/11014b,, 109%b./108 Jan. (112 May 
Chi. R. [. & Pac. Pe | coup. 1917. (130 13142 128% Sept. 135 Jan. Consol., 58, 1925... ..<.-.ccce gabe Te 99 Aug. i106 Jan. 
Exten. & col. 58, 1934.. 3. 108% (107 July |1104 Feb. || Oregon & Transcon.—6s, 1922... 93 b. 94 90 Sept. 104.9 Apr 
Ch. 8t.P..M.& O.—Consol. 68.30) 118% jAls b.116 Sept. 124% May Peo. Dec. & Evans.—l1st, 6s, 20.112 a./112%a/110 Mar. 115% June 
Bt. Paul & 8. U.—Lst, 63, 1919)123%4b. 123 b. 122) Oct. 12749 Jan Evansv. Div—lst, 68,1920...|106 a.|106 «.|10514 Oct. |112 Feb. 
Ch.s8t.L.& Pitts.—1st,con. 5s,’32) 98 @.|..2-----/ 98% Jan. 102 Feb. || Rich & All.—1st, 7s, 1920, tr. rec 571g.) 56 5514 Oct. | 77 Apr 
0. C. C. & Ind.—Gen. 68, 1934 ..|1052a. irene oe 10419 Oct. ‘L119 May || Richm. & Dan. —Cons. ,68,1915)111 b. 113 09 Sept.|/115 June 
Col. Coal & [ron—1st, 6s, 1900..| Y84ub. 96 b. 95 Oct. 104% June Debenture, Gs, 1927 ...........|-cccecee 106 a.:106 Feb. |114 Apr. 
Col. H. Val. & Tol.—Con. 5s, ’31 U 70 | 60 Sept.) 887% Jan. Roch. & Pitts. re Bcc IB Ble ccecece 114 Feb. |120 Mar. 
Gen. gold, 68, 1904............ wane enes | 6312 Oct. Jan. Consol., 68, 1922.. ............ 113%9b./113 108 Jan. 117 Apr. 
Denver & Rio Gr.—Ist, 78, 1900 11748b..121 b./118%g Feb. |12149 June || Rome W. & Ogd. = ist, CS 2 ae ee 108% June |1121g May 
lst con. 48, 1936 ........-..... 79 77 =i. | 754g Oct. | 82% June Consol., one. -» 58, LYZZ..... 101 1gb.|100b. 93 Oct. (10419 Mar, 
Den. & R. Gr. W.— Ist, 6s,1911.| 73 b.| 73 b.| 70° Sept.) 82 Apr. || St. Jo. &Gd. Isl.—Lst, 68, 1925 | 96 b.| 98 92 Oct. 108g Apr. 
Asseuted........-...------.---- 67 »b.| 67 Db. 64 Sept.| 78 Jan 2d, income, 5s, eel 60 a.| 50 b., 65 July | 75 Apr. 
Den. So. Px. & Pac.—1st, 7s, ’05| 674ab.; 74 bd.) 68 Apr. | 86% June || St. L. Alt.& T.H.—l1st, 78, 1894.|........ 13 b.j/113 Aug. |116 June 
Det.Mac.& M.—Ld. gr.3498,1911) 32%8 | 31 Db.) 29° Sept.| 56 ay 2d, M., pref., 78, 1894......... 10914a./10819b./107 Sept. |11233 June 
£. Ten. V. & G. Ry.—Con.,5s, 56) 99 97 914g Sept. 10133 Apr 2d., M., inc., 78, 1894..... .... 103 %4b.)........ 105 May |108 Jan. 
Eliz. Lex. & B. Sandy—és, 1902.| #0 b.| 97 b.| 95 Sept.|108 Jan Dividend bds, 6s, 1894........ L a.| 30 b.| 33 Oct. | 48 
Erie— 1st. consol. gold, 78, 1920/135 a./13318b./129  Bept.|137 June || st. L. Ark. & Tex.—I1st, 68,1936) 9733 | 99% | 951g Sept. | 1023 Apr, 
Long weer, Ti, BOD cocccesecs 112 b.jl12 5./112 Oct. (115 Mar Bs Gs, Bbnenn cenccaseesidne 43%g 421, 35 Sept.| 55% Jan. 
Con. 68, 1935..........-.-ee- 110 b./115 a./115 Jan. 120 Mar. || St. L. & Ir. Mt.—lst, 78, 1892. ..|1083gb.|108%4b.|107 Sept.|115 Jan. 
N.Y.L.E.&W—2d con. 68, 1969,100%4 99% | 93% Feb. (104% May 2d mort., 78 ef Soemneeonaded Bee Belcccececs May |11419 Mar, 
Funded coupon, 5s, 1969. SS 84% Oct. | 9534 May Gen. Ry . & d gr., wy 1931.| 90 89%b.| 891g Oct. | 99 Jan. 
Ft. W. & Denv. C. - 1st, 68, 1921| 380 8012 | 78 Soept.| 9819 May || St. L. & San Soe 68., Cl. A ,1906)111 3 109 Sept. |115% Jan. 
Gal.Har.& San. Ant.—1st, 68,’10/101*4b./........ 105 Oct. |109% Mar. 68, Class B, 1906..... o seeceens 110%b./113%9b./112 Sept./117 Apr. 
2d M., 78, 1905 .....-- ........ 108 1ga.|......-. 105 June|1ll Jan. 6s, Class C, 1906...... ........ 110%b.)113 b./111 Nov. |117% Apr. 
West. Division—Ist, 58,1931.) 94 a.|.....--. 14 Oct. |1001g Jan. Gen’l mort., 68, 1931..... eventiesensons 14 10849 Feb. {115 
2d, 6B, 1931. ....cccccccccce-|scecsers|sseccee: 924g Jan. | 92% Feb. Gen’! mort., 58, 1931..........)........ Ol44a.| 9719 Sept. |10145 June 
Gr’n B. W. at. 8 —1st, 68,1911) 98!eb.| 97 0.) 97 Oct. {109 May So. Pac., Mo.—l1st, 68, 1888...:102 |101539./100 July |104% Jan. 
2d income 8s, 1911............ 3iigb.| 31 bd.) 28 Oct. 3 May || St. Paul M. & M. —Ilst, 7#,1909.;111 b.)........ 1101g Jan. |118 Apr. 
Gulf Col.& San.Fe—1st,7s, 1909) L21%4b./1i8 b.118 Aug. |125% June , 68, 1909........... ecceceeas 116 19b.|......../1124g Oct. [121 Mar. 
Gold, 68, 1923..... ............ 97 9742 | 97 Oct. 106% June lst cons., 68, 1933 ............ 115 %9b./115% (114% a ag 120% May 
Henderson Br.Co.—1st. 68, 1931|107%4b.|107 b./1061g Mar. {110 Feb Do uced to 41498..| 98 81ga.| 98 011g May 
H. & Tex. C.—1st M. L. 7s...... 113%gb.).....--- 112 Sept. |119% May || Shenandoah Val.- 1st, 7s, 1909/102 a.|........ on 09 May 
lat, West. D., 78,1891.........j)11% 11 108 Mar. |119145 May Gen’l mort., 68, 1921.......... 37 33 b.| 32 Sept.) 55 May 
lat, Waco & N.78,1903.... .... 114 b.j114 ¥./113 Feb. |119% May || So. Carolina—\lst, 6s, 1620...... St? cena 95 Oct. {10719 Jan. 
2d, consol. M. L. 88, 1912.....|--..---.|-- cesses 94 Feb. |112 May > SS ape ee  * Seeeyes 65 May} 80 Jan. 
Gen. mort. 68, 1921... ........ 58 b.| 67 a. 55 Oct. | 749% May BG, GB BOOB cccceccceccoe sae 12%b.; 12 b.| 13 Sept.) 28% Jan. 
Ind.Bl. & W. —1st, pref., 78,1900 110 b./110 b./119% Jan. |1244 Feb. || So. Pac., Cal.—1st, 68, 1905-12../109'g (110 b.|108'9 Oct. (115 July 
lat, 5-68 pogo y Leemeotes. canosage 90 b.| 90 0.) 86 Aug.| 99 ay || So. Pac. ; Ari.—1st, 68, 1909-10..;1114ob./L114gb.:110 Feb. {112 Apr 
, 5-68, Tin. 66. degaeeumeces 73ab.| 72 bd.) 70 Sept.| 894g June|| So. Pac., N. M.—lst, és, 1911. 08 3 b./105& Jan. |110 June 
Eastern Division—6s, 1921. ..| 90 89 b.| 88 Sept.| 953g May || Tex. & Pac.—Inc. & ld gr, 78,°15| 481g 7 43 Sept.| 661g Feb. 
Income, 68, 1921.............. 20 b.| 2032 | 191g Oct. | 34% Apr. Rio Grande Div.—6s, 1930....; 6642 | 64% | 58 Sept.| 78's May 
Int. & Gt. Nor.—1st, 68, gold,’19/110 a.j112 6.)112 Aug. |/122 Mar.|/ Gen. mort. &term., 68,1905..| 61 60% | 56 Sept.| 72 Apr. 
Coupon, eee 781g | 80 4a. Nov. | 98 Feb. || Tol. A.A. & N. M.—1st, 6s, 1924 | 8719b./ 92 89 Jan. |100 May 
Kent. Centr.—Gold 4s, 1987.. 73% | 73 b.| 64 Jan. | 78 July || Tol.A.A. & Gr.Tr. —l1st, 6s, 1921|/100%bv.| 9S b.)100 Oct. |109's June 
oxv. & O.—1st, 68, ‘gold, 1925) 92 89 b.! 8944 Oct. (100 Jan Tol. Peor. & West—lLst, 78, °17 .| 70 b.}........ 70 Oct. |112 Feb. 
LakeSh. i cou no , 78,1900) 126 125 %./124 Aug. |129 June!| Tol. & Ohio Cent.—1st, 5s, 1935) 92 b.| 92% | 91 Oct. | 99% Jan. 
Con. coup., 2d, 7s, 1903....... 123 4b.| 123 122 Oct. {12619 May || Tol.8t.L.& Kan. C.—1st,6s, 1916) 937%, 4 92 Oct. | 9753 June 
Long island 1st, ite is98 RE RS 122 b. 120% May 125 Sept.|| Union Pacitic—lLst, 6s, 1899..../1164b..116% (114 Jan. |L19% Mar, 
= consol., re 13 a./112%a./112% July |115 Feb. Land grant, 78,1 $87-9........ lvl b./101 b.)102 Jan. |103% May 
Nash. ’ Ceamal.. 78,1898/116 b./118 b.118 Apr. |12114 Feb.: Sinking fund, 8s, 1893........ Lil 110195.'110 Sept.|120 Feb. 
N. <— & > ana 63, 1930.;|109 | 108 b. | 105 Jan. '11344 June Kan. Pacitic— 1st, 6s, 1895....;/1101gb,./108 b. /10 ‘lg Sept.|115 May 
Sh ee 96 | 95 b.| 907%, Jan. | 99's May fo ne ae 110%gb./109 b. L089 Sept.|115 Mar, 
E. an & N, = 18, a 1919...... 115 ‘115 9.112 July |11753 May Denver i 1899...... 114 b.116 b.114 Jan. |117% Apr. 
General, 6s, 1930.............. 12 a,/110 107 Jau. 114% May lst consol, 68, 1919 ........ 99 lvl b.| 99 Nov. |109 Apr. 
Trust Bonds, Bs, O90" ‘jidimene 106 —b./1057gb. | 10419 Jan. 109 May Oregon or Line ~lst, 6s, * ae i eee 95 Oct. |107%49 Jan. 
10-40, Ga, 1924.........ccc.cc.|-cccccee|-cce-eee| 98 Jan. (103 Apr Vir ginia Mid Ping Gs UNE bcs) <coacoccleanescce 95 Apr. 9 Jan, 
Lou. N. A. & Ch.—I1st, 6s, 1910,|.--...... lll a.:109 Jan. 11519 May Gen’! mort., 5s, 1096.......... 78% 791g 75 Oct. | 90 Apr. 
ask ‘gold, 6s, 1916... 87 b.; 90448. 90 Sept.| 99 June]} Wab. 8t.L. & Pac. - Gen., 68, 20; 52 b.}....-.. 49 Jan. | 60% May 
Mem. & Ch’lston—6s, gold, I. cence: 00 b.i00 Aug. |107 Ma Chicago Divison—5s, 1910 .../100 100% | 89 Feb. |104% May 
Metro. Elevated.— 1st, 6s, 1908.|115%4b.'115 113 Sept. |1201g May Wabash—Mortgage, 78,1909...) 891g 86 2 Au 7 May 
Dh Dy <scesenenccoedpensteseereen 109 106 Sept.|113 Apr Tol. & Wab.—Ist, ext., 73, 90/111 b./114%gb.\110% Jan. |117% May 
Mexican Cent.—New ass. 48....|........|---.---- 51 Fev. | 75% June 1st, St. L. Div.. 7s, 1889..... lly b.114 06 Jan. 116 May 
Incomes, 38, 1911 ............. 22 a.| 19 b.) 191%¢Sept.| 27% June 2d, extended, 7s, es eanthseannees 94 b.' 97 Oct. |108 May 
Mich. Central—1lst, con., 7s, '02)124 b./128% (1244 Noy. 131 Apr Con., cony., 78, 1907........ 3 b.) 8? 80 Oct. May 
Mise’ri <r bates, cons., 64,1920 110%, (114 109% Nov. (119 Apr Great West. —1st, 78, 1888....111 b./114 b./109 Jan. |117%9 May 
 \ | RR RCEe 119 a.|120 b.:119 Sept.|126 Apr 2d, xy, RL deh: ecntinn emma 94 94 91 Oct. (107 May 
Pac. of Mo. “ee ~ 1888.... 10158b.,10l4eb. 100% Aug. |105 Jan. 8t.L.K.C. & N.—R. our. 978,'°95.|1101g [110%a/)109 Mar. 1144 July 
_ 2d mort., 7s, apn a, park es MA gin (10519 July |110%9 June || West Shore—Guar., 48.......... 99 99 97 Sept. 104% Jun _ 
~ NOTE —The letter “ oF indicates price did, and “a” price asked; ali other prices aad Gus ry are trom actual sales. 
STATE BONDS. 
SECURITIES. Bid. ; Ask. SECURITIES. Bid. , Ask. SECURITIES. Bid. ; Ask. 
Alabama—Class A 3 to 5..... 1906} 106 [107 | |Missouri—6s..... due 1889 or 1890) 104 |...... Rhode Island—6s, cou..1893-1894/ 115 |...... 
i isin eandahedniil 106 |...... Asylum or premutapetted, due 1892; 108 |......||South Carolina—6s, non- oe or 5 61g 
Cee ©, Be, ccccncscosenccess 1906; 100 (102%4|| Funding............. 1894-1895; 110 |...... Brown consolidated 68..... 1 106 |..... « 
RESETS 1900; 102 |...... New York—6s, loan....... ----1892/ 115 |...... Tenn old...... 1898-1898 BD ‘loccad e 
Arkansas—6s, funded. “18981900 Pe Bidaacce GS icccconsssuessyerceoes 893) 118 |...... Compromise, 3-4-5-68....... 1912’) 69 |...cce 
78, Little Rock & Fort Smith,iss.; 20 |...... North Carolina 6s, a J&J' 35 |...... New settloment—6s......... 1913; 100 (106 
78, Memphis & Little Rock, iss. odavee 25 Funding act .............--. 1900! 10 |...... - beecnekd abbseates evccoews 1913} 100 |....ce 
7s, Arkansas Central RR........| ....-.|-..---- New bonds, J. & J....1892-1898; 15 [.....2]] BO... cc rene cecccccce cone 1913} 70 | 71 
Geor i MN deereees eces 104 |...... Chatham RR deem eeinteibeeses 10 12 ta Pi deen acnageosasonenh 48 |..ccce 
Louisiana—78, COn8........... 1914} 100 |...... Special tax, Class 1.............. i ee 6s, consolidated bonds........... 90 |...cce 
Stamped, 46...................... 8978) GOlsg ; --weReNE Giedvemwonss 1910} 96 /|100 6s, consolidated, 2d series....... congee 
Michigan—7a etic: eee endian  ") 2a fee 1919} ...... 121 6s, deferred, trust rec.........-.- | 9g 10 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


patetous: in New York represent the per cent vals, whatever the par may be; other quot: vil m3 are fraqgueatly male por shire. 
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ollo abbreviations are often used, viz: * M.,” for mortgags; “z.,” for gold; “ ¢’d,” for guarantaed; “en.” for en lorsel; “ cons., 
for rem dated: ‘“‘conv.,” for convertible ; 68, f.,” for sinking fund; “‘1. g..” for land grant. 
Quotations in New York are to Thursday ; : from other cities, to late mail dates. 

Subscribers will confer a favor by giving notice of any error discovered in theses Quotations, 

UNITED STATES BONDS. Bid. Ask. | CiTy SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
| i j helb a i 9548; 99 
D STATES te |, Baltimore—(Continued) — Memphis,Ten.—Tax. Dist.She x > 

Pt ct git. ie reg.. M x07 5, 1081¢e 6s, bounty, 1893............. M&@|...... 114 Milwaukee, Wis.—5s, 1891...J & D, ped cwwees 

4.98, a ind Rae cI coup.. Q—M/|108%!10914'| 68, do exempt, 1893...M&8'109 |...... 78, | IRE LE EIN Var _ oo 

4s, i at aaoutill reg... b 26M [227 Xi 58, water, ST sesctmedienuninedlll rad anit 110 73, water, 1902... .-... Ray 79 J&I ‘a \ sat 

4s, 1907........ .....-- up.. -Q—J 126% 127 ii cE Ae RR Rag J)120 |121 ||Mi nneapolis—is, 1906-1916. Various 222 

6s, Currency, 1895....-.. reg....J&J|121 |...... 6s, Wost, Md. RR., 1902 .... Te) 2 AGRA LIE Various} 100 oe 

6s, Currency, 1896...... reg....JS&Jj123 }...... RE PER EEE ~ _ 12612/128 Se 1886-1905, long....... Various!) aa” leoe 

6s, Currency, 1897.-...-. reg....J&J|125 |...... th A AES AAPL OE spose I, ins wen aie Various 7 . 

6s, Currency, 1898...... reg....d&I3|127 |...... Bangor, Me.—6s, RR.,1890-’94. Jarl 102 |106 ||Mobile, Ala.—3-4-5s, funded..J & J > | 

6s, Currency, 1899...... re J&I|129 j...... 6s, water, 1905..............- J&II117 {119 Montgemery, Ala.—New 35 ..J & J lane 
STATE were Tat tee 6s, E.& N.A. Railroad, 1894..J&J1\105 |107 || 58, MOW............-- eee eee eee cess 

Alabama—Class “A,” 3 t0 5, 1906.../105 (107 6s, B. & Piscataquis RR.,'99.A&01|108 {110 Nashviile, Tenn.—6s, short.........-|--ceee|-e0 .- 

Class * B,” Se, 1906......ccccccce —<— 2 Bath, Me.—6s, railroad aid..... Varij100 /|101 Wiis MEN dcarcecconsgeepaccotetedsees senaee] seas 
“Cc” 48, 1906 ......-.------- 100 1104 58, 1897, municipal.........--.--.- -|10L4s 103 Newark--4s, 1ONg....---+----- Pesocne 104 |106 
oak 10-20, 1900.....-....... J &J\103 (107 ||Belfast, Me.—6s, railroad aid, ’98..1/103 |105 4298, ONG .-----22--ee-e eee er eee ree 110 |111 

Arkansas—6s, funded,1899..J &J' 10 |... Boston, Mass.--6s,cur,long,1905 Vari 123/125 58, 1OMK...2.. 00 -eccce coccccces 1119 11290 
7s, L. R. & Ft. 8. issue, 1900. A&O; 20 26 6s, currency, 1894............ Var.;109 j11 i DT tenenencebhedeéed aebt >. « A way to ca. 
78, Mewphis & L. R., 1899..A & O}......| 25 8 US aaa Var. 1i3 j115 78, LOL %.....-00--20-220-- eee e- a r.i//126 (128 
78,L. R. P.B. & N.O.,1900..A & 0} 20 | 2 th Tl ndtnemcanetnpnenitia A&O}107 {109 78, water, long.........-...-- +125 |128 
78, Miss. O. & R. Riv.,1900..A & O| 20 | 96 4s, currency, long............. J&JI|1011g102 || New Bedford, Maas. —— 1909. Ako 110 {112 
7s, Ark. Central RR., 1900.A &O; 10 | 45 /||Brooklyn, N.Y.—7s, 1890... ........ 110 111 58, 19 , Water aan . ‘ 
7a, Levee of 1871 1900..... J&Ji 5 9 “(Pees 103 |109 IN. Brunswick, NJ. 78, wis. seeeee oe, pal seeeee 

California—6s, funded debt of 1873"|......|. 4. ESO e 124 (125 DER dicdngenaecasccsessess settee 112639 is7°° 

Gpeneetic't—Zew, rg. he 1 patent *1103 |...... SE nn ndecunnmndaamneiintd 140 /|141 New Orleans, La. -— Premium 58 591309 1111 

ew, reg. or coup., 38, 1910 ..... “1100 |... Si, SIs EE nnne owasecedorenasens 150 |152 Consolidated 68, 1892........ Var.'10: 

District o 7p tone. li Dt i icnccte teneeenecens 134 |136 ||Newport, Ky.—Water bonds 7-30s.. laws lige"? 
Cons.3-658,1924,cp........... F&A!117 /119 7 Ph: Pi nicnee sencenaneee 154 {155 ||New York City—5s, 1908............ 118 180 
Cons. 3-658, 1924, reg.... .... -.../117 |119 7s, Kings Co., i888................ 101 |102 68, LR9G ..... 22... 22. ee eee eeee eee 128 |1es 
Funding 58, 1899............. 212 | Buflalo, N. Y.—78,1895........ Varij/110 |......|| 68, LOOL .. 21.2... -.- eee ener eee e es 1109 110 
Perm. imp. 6s, guar., 1891...J&J#106 | |) ee Var.t/135 |...... GB, BOSD ccccccee coccccecoossecocess 25 1198 
Perm. imp. 78, 1891.......... J&ItIG749) 6s, | Park, 1926.... .... --..--M&Sij114 |..... 78, 1996 LLL SLATE TE eee jaan 
Wash.—Fund. loan(Cong. )68,2. 7921 107 ieee ‘ambridge, Mass. —5s, 1839.. -A&Oi 1001, 101 78, 1 Dee ee tee eT 1123 127 

Fund. loan(Leg.)6s,g..1902 Vari, 123 (|. 68, 1894, ‘water loan.......-.. J&I\109 [111 Pe Fn 1905, water loan. F&I qi 4H 
Market stock, 78, 1592............ 10849; 6s, 1896, water loan .......... J&I 112 (114 5s, 1905, water loan NM... ---.---- ‘100 1106 
water stock, 78, alas tidaipaenemtaan , 3 =r 6s, 1904, city bonds......... J&J *|122 (1224 Norfolk, Va.—6s, ens stk,’78-85. “Tad Hr: 

I scsesertin amend as7 \°°-" Charleston, 8.C.—6s,st’k,’76-98. QJ anae .| 88 || 8s, coup., See reresesseoenns ‘itaa liar 
Florida—Consol. gold & Jt 110 115 78, fire loan bonds, 1890....3 & coccce|seeecs 8s, water, pee ft 1 lll 113 
Georgia —7s, gold bonds, 1890. QJ 104 |106 || 7s, non-tax bonds........-----..+-.|---22. 116" || Norwich, Ci.—5s, 1907-2“ Aw 132 |135 

et ttcas dnontdimedeniall J 105 \106 il el aT Sel 838 lt Re ERM EES: J.&J 115 1120 

har ) ee J&J\..----|. 0... Chelsea, Mass.—ts,1297,water loanij/11l4 (116 /||Orange, N.J.—7s, long...........--- i 100 

Louisiana—New con. 78,1914..J&J 100 |. Chicago, [1l.—7s, 1892-99 ........... 15 %g)...... Oswego, N. Y.—78, 1887-8-9...... - oe ins” 
Stamped 4 per cent................ heii ee a RR ili , =e Paterson, N. J.—7a, long......... Vai tir fale 
Baby bonds, 3s, 1886 ........ F&A! 54 56 Pi . sneceeeuumeubineunednan 10544/106 GO, LOME...cocccccsceccses cocsccnccces ‘tio 1112 

Maine—4s, 1888..... .......... F&A/|100 (101 Dh Ti cesceenssuuesee sonnened OO |.--.-- D8, LONE. ...- 0 - seer eee e ener eeee eee 1106 /110 
War debts assumed, 6s,’89_A& O'LO3 10349}; Cook Co. 7s, 1892 ........... ...... L11%9)...... 4198, LONG. .----2+ -00-+-ene-eee sone 1102 |\106 

Maryland—6s, Hospital, '87-91.J&J|10012| Cook Co, 58, 1899. ......-+-.22--00- 105 J --02--|) 48, LONG. ...- 20 ---- ne nee ernnerene “3107 |110 
I iinhittiicrite nn ctpammtedatil —Jjl01l | |. Cook Co. 4458, 1900. ............... 105 |107 || Petersburg, Va.—6s...........--- J adh 
tis nentneatnwnsnn 05 |106%|! West Chicago ID oe cinaadatiaa ae KS) seers 

Massachusetts —5s, gold, 1891.A&0/105 (1054/| Lincoln Park 7s, 1895......... posi jeneses 8s, special tax........-.-..- weteuss | sceee izo”” 
Pi. iP Rsconsecsses o0es GJiLIL 1412 West Park 7a, 1890............... LOB j.-cces Philadelphia, Pa.—6s, 1836-99 J&J see 
5a, gold, ag atin eten ale 7. ii 115 South Park 6s, 1899............... 2 em 6s, new, reg., due 1900 over. J &J 108 108” 

Mic higan—7s, 1890... ........ Nj106 |...... Cincinnati, 0.—6s, antherameennets 116 |......|/ Pittsburg, Pa.—4s, coup., 1913. T&S. 1. 

Minnesota— Adj. wo 1911, 10- 30. 100 (105 ~ ces een bata 130 5s, reg. and coup., “epi bo 

Missouri—6s, 1888.... ........ Fe Sl isintt cateiienmetntinnd _e----|/103%)| 6s, gold, _ westsencees Var.| 1Bs ivegiee 
Funding bonds, 1894-95 ....3 & Ji1IG |. Southern RR. 7-308, 1906.. Jas! 130 (132 7s, water reg. S--. 93-98 ...A&O. 113 «(1118"° 
Long bonds, ’89-90... ...... s@die6é i...... do 6s, g.,1906..... M&Ni|...... 121 5s, Refunded, 1912Z........ ....0-- 108 107 
Asylum or University,1892.J & J\109 |___... do Cur. 6s, 1909... F&A sahailar ai 122 4s, do ) 106 109 

New Hampsbire—5s, 1892..... J&J'194 (105 |) do Skg. ta. 5s, L910M&N | aene: 114 Portland, Me.—6s, Mun., 1895. Vari tr 35 
War loan, 6s, 1892-1894..... J&I1108 (111 || Hamilton Co., 4s..................i].22... 103 6s, railroad aid, 1907 .......1 , 102 103 
War loan, 6s, 1901-1905..... & J123 (125 Cleveland,0.—76, 1887 --. Var. 100 |100%4|| 48° funded, 19 +2-12 Pere T&S 

New Jersey —6és, 1897-1902....J&J*/125 (332 7a, 1894, funded is cademen A&O}115 (117 Portsmouth, N.H.—6s,’93, RR. 1&1 ¢! 7 ig, meee » 
6s, exempt, 1896............. J*;i2l (125 78, 1890, Canal. .............0 M&S}il6 (117 || Poughkeepsie. N. Y.—78, watel longt ; +> oO 

New York—6s, gold, reg., ’87...J&J|iOl4s| i, BED. casces pengeen eocenieni Var.\110 jLLL || Providence, R.1.—5s,¢z., i9U0...Jwu i, 119141120 
6a, gold, coup., 1 87 asentidie J & Ji10i's| (ic elle ls i i Var.|100 (100%)! 6s, gold, 1900, water loan..J & J +, 
6s, 1d, 1891... esenencone &J112 |... A (Colambus, SP aiciaconunanatl Var.|108 |...... Rahway, ld Benoo ane sane~ors/ sis a 
6s, gold, SET. Tae A lac “elias aha celal titel Ans 102 New adjustment, 4s vas 118 
Ge, gold, 1893................ &O'118 |_..... apenas Ky .—7-30s, long . sauidetea 11112 (114 || Richmond, Va.—6s, 1884-1914. cs] 135 

No. Carolina—6s, old, 1886-’98..J&J) 35 |...... Water Wores, LG90....cccos cocces 1106 (|1L1LO i DPE cesses «sscessede = 102 
6s N.C. RR., 1883- Dencpocd OO TIRES I .ccoxe is Se 6 EE lercenvsnn coucconsedas 1110329|103%)| Sea, 1914-15. ........ nc. cceee ee Jad, 90 1100 
68 - 7 coupons off ....A&O 145 [727777 Dallas, Texas—83, 1904..20.2072770. LD j.nac.. OB. coscccese- coscccccccccccccese- cece! 110 
68, funding act of 1866, lyvu J&J)/ 10 |... ih i EE TG eR L110 |1L15 || Rochester, N.Y.—s ............ Var cai «saeco 
68, Dew bonds, 1892-8......... &Ji 15 °°": Pe GE, BEEP cacevenencoccnassons 00 (103 7s, water, 1903. eee & Ji sae a 
6s, Chatham RR.............. &O, 10 15 ||Detroit, Mich.--7s, long........ Var.ij125 |......|| Rockland, Me.—6s, ’89-99,RR.. 7 A 100 
68, special tax, class 1,1898- Y $: we ee RR ar.ii130 |....-. st. Joseph, Mo.—Comp’ mise 48, 1901) BS |. neces 

, how, cons., 1910......... $6 CO |\Elizabeth, N. J.--New 4s, 1912.J&J) 82145|...... St. Louis, Mo.—6s, short....... Var.} seanue mans ee 
onbeececcancscss epeekhk Ge Ulioscces L214) Evansvil le, Ind—7s, long. Ge NE gs | EES rar. vee ioe 

Penna. —5s, new, reg., ’92- 1508, FEA veeqee 114%) Fall River, Mass.—ts, 1904...F& Ai\117 lly 5s, Dvead oaiceersoocesosnes Var.t 100 1102 
4s, re Tl detente eennmnial Aj121 |...... Ph, Bes Ee wcescocnesceete F&A!l104 (|LOs6 56, 10-ZO. 2... .ccccccccccccees Var.t. 

Rhode Taira os, 1893- 4, coup. "yh 2 ae 58, a Ra Rt &AV1lv j|112 hs MDs occsecasnensscessaset &v.4 Via” igi” 

Bouth Carolina—6s, Non-fund. 18ss.j 5 65 Fitehburg, Mass.—6s.’91,W.L..J&Jij/103 |t05 8t. L. Co.—6s, gold, 1905..... A&Ot 
Brown coneols..............-.00-- ya Aekvenes, Tex.—8s,1893-1909.M&S| 101 103 |; Currency, 7s, 1888 ........ ar’..| eo “aa 

Tennessee—6s, unfunded............ | 59 | 62 dD sw wecccsccccces cocecces & 2 |) 98 |/8t. Paul, Minun.—4e, 1912......-.-.. 1 :00 |100% 
Compromise peeee 3-4-5-63, 1912) 69 73 masthead. Ct.—City 6s, var. —— 1 104 (114 4193, 1916....-.20.--00--- cone eeee- t ae 105 
Bettlement, Gs, 1913............00. 100 (107 || Capite'. a ctnuainn emis Nis meet Bs BED cwescceceseseccseernennses y t00 1105 
Bettioment, 5a, 1913............c0.)-00--- 1041, | Hartford Town 444s, untax....... HIOD 1105 || Ge, 1689.22. .ccccccccces cccce -coes i i 108 
Settlement, 38, is: cuieh: mamas 70*4) 71 | Haverhii, Mass.—6s, 1339... D2. ne cnaccens cessereeseee. 4: t bo o- 

Texas—6s, 1892............... M&8Si103 (111 || Hoboken, N. J.—ds, long ............ t1t (413 EEE OTE CE ne t het 125 
7a, gold, 1892-1910.......... M&Si/115 }_..... 68, i <ahateungchaggqoswpennediaes 117 /|118 |/Salem, Mass. —68, long, W.L. A&O} - tT 4 
78, gold, 1904................. J&IUNISV |......|| 7s, long LAL LIE EIEETR.0 123/125 | eT SJ&2¢ lil 4. 

Vermont—és, a 2 } = Beene ‘Houston, Tone ecsesces. ses 45 |... | Savannah funded 5s. cousols........ 100 3 

Virginia—6s, oid, 1886-'95....J & J) 48 [...... I chnennathdaies scheemaninens 45 j...... Somerville, Mass.—5s, 1895..A&0i 104 soe 
68, new bonds, 1886-1895...J & J| 48 {777 7" Indianapolis, Ind.—7-30s,’93-9, J&Ji'110 [77° I) 5a, i inosietieninesieatitasts setaainaiie &O}110 |11 . 
6s, Consols, 1905. ex-coup....- J&J' 47 | 50 | Jersey City—6s, weet lung, 1895../105 107 \Springiield, Mass.—6s, 1905..A&0i 123 12 
6s, consol., 2d series........... J&J;} GO [.... .|; 7s, water, 1899-1902.......... 20 (125 78,1903, water loan......... A&O1'L30 +4 
6s, deferred bonads.... ............. 9 2 7s, improv ement, 1891294. --Var.\107 (112 Toledo, O. —7-308, RR., 1900.M & fi nae +e 
at “poe from cons’ls| 32 33 7s, Bergen, long............... J&JI 119 (120 8s, i ip tang tate ar.! LLL 4/11 

from 10-408. 29l2| 31 Hudson Vounty 58, 1905.... .M&S8\116 |118 |, Washington, D.C.—See Dist. of Col. " 
Funding bonds, 3s, 1432...... J&J| 6212 63%’) Hudson County, 6s, 1905..... JRI'1ZS |_..... worcester, Mass.—6s, 1392...A&0! 106 (108 
10-408, cp. & reg., 3t05,1919_J&I) 35 | 36 Hudson County 7s, 1894..... JD i114 [116 DB. LGD. ....cccccrcccccccs-coe A&O 111 113 
CIC£Y SECURITIES, Bayonne City, 78, long........ J&I/LLZ |...... Ra a Roa ApH Ae A&O101 [103 

Albany, N. Y.—ts, mRG--~- Vanteen! a ere Lawrence, Mass.—#ts, 1894... A& O} 108 (110 RAILAOAD BONDS | 
Pn ceeneecde nenscennedn essen > By Bee sancccccecese secesees A&O/\ild (118 es of companies consolid’ led “vy 

Allegheny, Pa. ae ’37-97..Var.|100 (106 ||Long Island City, N.Y—Water.78,'95|100 |...... be found under the consol’d name.) 
49s, coup., 1885- emo ~~ 100 '105 ||Loutsville, Ky.—7s, long dates. Var.!/121 ‘122 | Ala. Gt. Southern—lLst mort., Lyust 0 117 
4s, coup., 19061.... .... r.j105 |......| FG, GROTS GRDOBs cnc detcsiccctas Var.i102 (110 || Debenture scrip, 6s, gold, 1908. -} 10 107 
Allegheny Co., cp. , 1913. Tass 100 {101 || 6s, long........-.-2-. -2-..0- Var.1}108 (109 ||/Ala. N. O. T. &e. lst deb. 6s.... adil 53 58 
4s, riot loan, 5-108...... auadéeeneths BGO [101 || Ge, GROFE. 200.02. .ccccccccscoce Hat 1Ol (102 20 debont. te; 1907 .....c00-cee --- ; 45 50 
4s, riot loan, 10-208 ceccccecccccces 100 (101 || 5s, 1$99-1900......-- 0 TT M&N/105 (103 || Alb'y & Susq.—1st M., 78, '88..-J&J 103 | Lud 
ae eee 101 102 Lowell, Mass.—6s, 1890, W. L.M&N! 1043105 || Consol. mort., 7s, 1906 Suar.AKO 125 |.---0- 

4s, refunded, 5-208. 1891-1906....;103 (104 f ‘Lynebburg, Va. mM. cocesnéecell & Jj108 (110 | Consol. mort., 63,1906, guar.-A&O ils 117 

Atk ~— GA. — 78.220. 020 ee oecenee eee \ALG [LIS || BB8..... 22-20. - 20 coronene & J/lLz5 [123 || Allegh. Val.—tien. i, 73-108..SRI LL | -- eee 

BB. wocccosccccccccecccecccccccs ee liaecet , 9 Mass.—6s, 1887........F&A'\100 |10014) East. exten. M., 7s, 4940... > Bae 110 | ..--02 
Seema pindibhencteeadiatocndes | = eae || Water loan, 6s, —_— somnenenil J&J\107 |109 || Lacon, 73, end., 139 4.. --0. 20 | 21 

Augusta, Me.—6s, 1905,Fund. J&J:\i21 (122 | Wate r loan, 68, ’96........ -.-.J&J|L10 (112 |/Atch. lop. &@S. Ke—1st,73, 99 Tas lls 119 

Augusta, Ga—7e............. Variour|/108 |...... ib? eee ee G@Nt}112 (114 || Land grant, 73, &., 1902 -ee-A&O!ilS [117 

Austin, Toxas—1l0s.................. 15 (120 ||Macon, Ga.—68..........0. ...200--0- 102 |... +|| siuking fund, * CORE. ccun JxDt\i05 |105% 

Raltimore—és, consol., 1890..Q —J|103%! 104% 1 ante hi "H. -6s, 1894....JS&S'/108 [108 || Guaranteed 78,1909 J&I&AGUIL15 [117 
6a, Balt. & O. loan, 1390..... —J ssveee| LOL 8 ree J&I'L16 (120 i 58, 19VUY (L8t mort.)......... A&XOt| 98 /|100 
Ge, Tark. 1890............... Q—M}...... ke a a a -'102 (103%, 53, piain bonds, 1920.... ... M&st] 40 901g 





* Price nominal; no late transactions. t Purchaser also pays accrued ious 








{fin London. § Pact being redeemed. { Coupons on since ’e9. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinuzp. 




































































































































































aii For Explanations See Notes at Head of First Page of Quotations. 
a | ; 
RAILROAD BONDS. _Bid. | Ask. || RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. 
Atch. To * 8. Fe—(C , a ne — | ee ee | Ask. 
4498, 1 2 Rechte mame" t 9419! 95 . = ‘A, 1908. money fd., we es eee '|Cin. & Indianapolis— (Continued.) 
Se ee oes Dordo. ists A&Otl10 {112 gee le sgreeens tens “é &O , 98 {udianapolis C. & L., 7sof 97... ..;f116_ | ...... 
K.C.To pekakW., > iat M., 78,g.S&d ote he Extended 4s, 198 halen Wak . 63° as be ay ch Cin., ist. ,78’83. 4&0 tO} 39)... , 
nco i113 415 + aa? 1012. Yea" ; ae ac.--1s8t,58,1933. J&D) ---.- 
N.Mex. ie _— income 7s. re #11714 137% ~ ee: int. def., 1918. “aa 16 17 Cin. Laf.& Ch.—1st,7 78,2., 1901.M&S8}t--..-- 118 
Pueblo & Ark.V.. 1st, 78, 2.,1908,1i27%4 128, | Chic. & PU nen ercenizenigy AMO! i513] 190, |Oim: Led. & Nor —Ist mi. 53... JJ) ----- 05 
Sonora, 1st, 78. 1910  I&I 100% 10038) |~ gterlin t., 6s , 19 T&S aan 114% /Cin. Rich. & Chic.—1st, 78, '95.5&3 |t.----- (112 
Wichita&s. Ww. lst 78,2. my “1902 tl 12 1115 Bs. Ken C. liz ri Se» oo ES pa “193 4 Cin. Rich. & F. WwW. —lst, 7 ‘Ss, g.. wJok&D t110 ios" 
Atlanta & Charlotte Air L.—ist,7s 18 |118%| 3 ag ng Sel $a ||) eee a oe ac f 99%9,10 
Incom me,  aniaaminecanaes 93 |102 | Miss. Riv. Bridge, ist, 8. iDOOr AR I aia | Corsol. mort., 7s, 1890......J&D = 100% 
W. D. S oeean. 1910..... &j| 26 | ~6l4! at.L.J ~ &C. 2a, 78, 1900 M&N vr 19 | 78, guar., L.S.& M.S., 1901..A&0 10 he ae * 
Central Division, old a ~ — T. | 68 | ——— po tea bo news ata eases | be pte a8. oat: ,41g8-68SM& N Lf ADlg 
re) i 1 1929- 93 | 25 || ee - -+eee-|| 20 mor SAARC &. 1 F 
go ccnp ok] 93 "| 2B || go. BRB Gy a os deal HEE [oo] Samer wold Seis BSH. Pa] $8 | Ad 
pOtes. ania La... 1 J ecoee!] Income 58, 1931 ......<2--00.000-- 2 beers 
&oln0 Newt. ie Ae 105 100" |Chie. — anniek Ee ene Scioto & Hock. V, ist, 78....M&N| LUO [77222 
Side 5s, 1935................]. es ie lone Se ee weal Se | ait Balt. Short L., 1st, 78, 1900. .J&1) <5. ideo 
i cen cubewen Japltieg |L11 Chic. B. '& Q.—Cons., 78, 1903. Ta 31 [13144 | Slev. Akron & Col.—tst,68,19263.&J §L03% 
acelin M&s|{l09 j1it || ae a 1895....-+20--00-- J&D Brea 10i || Gm. M,g., 5s, 1927........ M&3| §97%4)...... 
mort., 6, 6. 19037"Maas {116 [118 |) Bei debenture, 1913... ALO) 592,,|U7 ||Clev. Col. C. & L—-Ist, 78, 99-M&N| 117 120 
1910 Man|l23 [125 || Tole Div. Gee M&N| 102% ....../| Consol. mort., 7s, 1914....-.J&D|}122 127 
Parkersburg Br., “$51919.. yee 123 || tows Div. 58, 1919-......... &O! -.-.-. 113 |} Cons. 8. F., 7 a» tahengess & nceseel snc 
Balt. & Pot’c—ist, "68, g., 1911 JéJj| --«-- ion || 2 Div.. » 48, tg ss eeeee A&O 96 te) - - ses | Gen. con. 68, 1934... ....-.e.. 104 (106 — 
1st, tunnel, 6s. ¢., ¢’d, 1911. A&O ek 125 || x we a mo a v22 eras? F&A 9212) 93 || Bellef. & Ind. M., 7s, 1899.. Ta i 
Beech Cree ‘k—Ist,g’ id, 4s, 1936,I&J = | gg | Ne P et. "4a 7 8; Ai, 21.......M&s} 56 | 33 |\Clev. & Pitts.—4th M., 6s, 1892.J.&J; lU7_ | 108 
Bell’s Gap— Cons, 8, 1913 atl 306 |..20.-]| Sen RUEs Ee, Fa ee ce MEN| 94 |---|) Consol. 8. F., 78, 1900... “M&N| 326%)... 
Belvidere D Del. —1st,6s,¢.,1902. ab 11819|......|| BU —" vd on ‘Od 93.A40/11104 4110%9| Goto a ne Val—Ist, 78.9. /93. ye ~ Mebvtion 
ons 4s, 29 Tapert ” Qs hohe [| - e re oLorado Mid. —-lst, 6s. 1936... eccceces oe ba 
Boston & yes '—75, 1892. F ig ioe ti | Bur.& Mo.(Neb.), 1st,68,1918.J&J |f° 15%'116 ap Columbia & Gr.—1st, 6s, 1916. ed 100 /101 
a  ceeees dg tht (LIZ | a, ae ion}, 1910” “Jaeaitl 03/104 || “2d mort., 6a, 1926...........A&O| 75 | 80 
Bost. Cene.& Mon.—S.F. ,68,'89.T&) HLCOWg LOO - ag eb), 1s 910... S&I)t 85 | 90 || Col, & Cin. Mid.—1st, 68, 191{.3&)) ----:- 96 
Consol. mort. 7a, tes eee t107 “1107481 0 Neb.RR,lst,78,96AGO [110 [112 | /Col.H.Val. & T.—Con.5s,1931.M&8, 683) 7 
Consol mort. 6a. 1893 ven HLOS 1g 104 n do On. & S.W.,18t,88,J &D f117% il9 Gen. 6s gold, 1904 _JxbD 62 65 
Bost. Hart.& E’— 1st. 7s a5 4k9 1 1, Grand Tr., 1st, 88, ’90...A&O 10319 1049! Col. &Hock.V.—1stM.,7s,'97. A&O TLLO 
See maeet.. 7e. wean. re aes S| Dixon Peo. & H., lst, 88,1889. Ja&J 104 105 | do a M., 7s, 1892. J&Jit105 rer 
Rost.H.Tun. &W. aa 38,1913} MGS 91 96 | Ott. Osw. & Fox R., 88, 1900. J&J t12 <V 12 3 | Col. . Sanaa mort. bonds. _|tLLO Ie 
Boston & Luwell—7s, ’92 A&G tld ‘y Quincy & Wars’w, Ist, 88,’90.3 &d F LUG 10ci3 Sd mort. ccc cece: TLOS - set 
gars tlate ss baeanatene EO LLO Liota prats & See —Ist, 78,1907 M&sjti2u [123 | Ohio&W.Va., 1sts.f.,761910MEN LO [7222 
SID isn. utisecitwinscaens conan yey 1106 |LU9 ‘ohte, Burl. & Nor.—5s, 1926... ..| 103/105. ||Col. Springt.& C.—1st,7s,1901.M&s| 105 |108~ 
48) 1909 oe eseeseecceees Mas} 103 105 ‘onic & CG = he aa Me “ia0e Rae gow sated ee eee. aca lion 
% eee ew! 105 |i le War A ~igdt ‘ o|.& West.—1st, 6s. guar Cent. Ga.) 166 [1 
Gapten & Maine 30, inea M&N| Ret: ++ = Kan. & Wesv’n.—Ist, 58, 1926 93%, 9312 (Col. & Xenia—lst M.,7 73,1 390. M&sit -+-- 103 
i “Tey 112. 1113 “ey eee E: ye mete aene en soe ane nn | 48 | Conn. & Passump.—M., 73,°93.A&0 110 07 109 
Bost. & Providence--78, 1393 J&J tiibg Liz _~ +o 1, 1907 mort. 68, 1907 115%) 11643 Massawippi, g., 6s, gold, ’89 J&J) ti 102 
Bost.& Revere B’h—1st,68.’97_J&J 1117 “lyq9 | gyn oe MS ig wot etereeec nes was-.|---2.-| (Conn. West.—Ist M., 7s, 1900. J&J 26 33 
Bradford Bord. & K. —Ist, 6s, 1932 65 | lo st, con., 6s, gold, 1934 .... A&O 112 11344) Connecting (Phila. )--1st, 63 ..M&s} 120_|...... 
Bradf.Pld.« Cubn—Let.oe loge a +4 1ic. & Gr. frunk—1st mort., 1900; 97 {101 Consol. RK.of Vt., Ist, 5s, 1913.3&I) 85% 35% 
Brookiyn ble.— Ist, gr yt, somes one icon & mo Yoal R’y, 1st 5s, 1936 Jé&J| ---.-- 953e) Cor. Cow. & Ant.— Deb. fs, "9D3MQN| --02--)---- ee 
pod mortg, 3-58, 1915 a oxen 82 || Chie. nhs shekiiapicenen: Wahi ‘uae Cambs rLValecdst MoS "01... - M&S} 101 |---0-- 
u Brad. & P.—G M.78,96. 100° | : | . « . é — ; . a umberl. Val.—lst M. 3S, 1906. A&O)| <--ee-- ro 
Buti.N.Y.&Erie— 1st. 78 ic. jai 156 140 } Pp: D, Ba Ml, 73408, 1998. F&A) t5 (to | Dayton & Mich.—Cousol. J&Jt105 |108 
Buft.N.Y.& Ph.—1st,6s,¢.,1921.J&J| 36 | 39 || 1st, $ old. 7a, 1902" 1898..F&A) 113 |..... || 3d mort., 7s, 1888, now 2d.A&0)'L02 |103 
biti Fay ig pe ey 8 | lst, % gold, 78, 1s 02 oe -+=-S&) 127 130 Dayt. & West.—1st) M.,63, 1905.3 &J. 1109 L1O 
il Creek, lst 4 OV eet | oo Ge as oe 9 ROD ~ wee Bd) Soe 8t mor SS  £x72 ae T&J 29 i125 
Union & ' Titusy.. ‘tee ag A re aticeonl “30 || a wt a _ ~ / ae sae te 116 Lis | Delaw are—Mort., 68, guar., "95 >. JX J SOO -* 1500 8O8 
Warrené Fria. 10t'72°060a.| 104 |....-.! rs. & pe. %, pd i. 78, 1899. Jad 118 ---2-- Del.& Bound B’k—Ist, 7s, 1905 F& Aj z--*- |13 
Bafl.& South west.—6s, 1908..J.&J| 90 |...-- “ see 0g eects ~ emaes iz2ie Del.Lack.& W.- Couv.7s, meet or Lil’s 112 
Bur. C. R. AN. —Ist, 5s,new, 06. weed iain 108 Cl di & Mi ® 5a, be 910. "46 7 T&S a peal Mort. 78. 190 er WS | idl 136 
Cons.1st & col, tr, 58,1934. A&O “= 99 iic. & Mi st M., 78, 1903.J&J 125 |......| Den. & R. G. 1st 7s,go!ld, 190). Man hg. eee 
Minn. & St. L.. 1st 78, guar. J&D = » Ist mort. , consol. .. 78, 1905..J&JS) 123 12 | st com. 4a, 19Bb.......ccc-cee-cee 7833 78 lg 
Towa C. & W ist, 7s, 1909 Mas) oo.e00/20200)) dat M., 1. & D. Ext Ye, 19083463 sr3--)----~ Deny. Rio G.W.—1s8.63191iMas) 72 | 28 
y ap. LE.& N.,16t,68,1920.A&0 weee--|| Ist M., 58, La C. & D —a Pe | assented -....... bSl4 
lst, "192 -- | ie a & Dav. 1919 T&S) -.-.--|---0-- Denv.S. 'P.& Pac.—Ist,78,1905 M&N} 68 Td 
Calttor. — aa Ly 2 a0 ive | ee heatg So] ge eee rs 119 |" oes Wl etn & yp .D.—Guar. "4s, 1905. 1.&.1 7 arsed 
| . 63, 4 ,e1 1 C. Ia G oe tani iGo |... {| ' » iv y St mor gi wr, 2 \gs, 1% 5 JKT : 3 eee 
8d M. (guar. ©. Py, 68 1903-385 tus [22 | menue na Denia 4e, on extension.| 8449).2°22 
oO ‘ : -seeee I A.% . ‘thallagg Fe OD. owe eed Xe -ceese « ‘ st s,en. M.C 1902MAaN ee 2 
Cal. So.—1st ¢ 8 ( \ at eee 783 11¢3/i11 | Chie me LS Dey. Sa, 2926..-dag| 105 pre | Det. B.C. & Alp.. 1st,68,1913 J&J| 107 |...... 
Income 6a, 19-6. Ms 82 @2 lo IC. 4 4 Sup. nV, oar ane eeneen Dresses Det.G. Haven& Mil. —Equip. 68,19is {117 (120 
Camden & Atl. Ast, 75, +2 193, wre ~ 18 2 Wis. & Minn. Div., 5s, 192L...J&J; lvl (102 | Con. M., 5% till’84, after 64-. "T91xe fll’ (118 
2d mort., 6s, 19 wedeaea< ~4 Deena 116 |! Terminia 58, 1914............ &J) «+--+. 1029/| Det. L. & North.—1st, 78, 1907.J&J 1117, (119 
Gone. Se. a hsstescstcahanienie ere onewes || Dubuque Div., Ist, 6s, 1920. 5.&J RO ee | Det. Mack.& M.—Ld. gr. 3493, 8. A.| 3058, 32 
Canada 86.— ist aes suaicliga’ || Wis Val, Div.» tet, 68, 1020-543) --...-|----- [Dub. & Daig—Tst My, 68; 1919 -Gd) sn g00| ovens 
2d mort., 5s, 19 ‘ | 6S ag reagan - 68, a88.1924. I QI) -..22.|- coe. |Dub.& 8. City—1st,‘ 24 Div. 94.J&J Ld cot 
Cape Fear & Yad. oa ts 8i916.| 95 | 96— | Dak oo Gt So. pag hed 1916 J&J) ------|------ | Dunk.A.V.& P.--1st,78,g..1900J&D) 110 oe 
Carolina Cent.—1st,6s,2..1920. 16 100 Da i o. 5s, —«e J&I) -.----|--- ees East Penn.—l1st M. , 78, 1888..M&S} 1e0%4'...... 
d, ine., 68,1915... “* seq. ||Chhe del. W.—Cagecl.. TA 985.G—2) tee 137% |E.Tenn.Va.& Ga.—Ist, 73,1900 J&J} 120 |1z 
3d; ine., 6s, 1910 tee ceneeees A “+ 30 | Consol., gold, 78, cp. ,1902..J&D} 128 |130 || Divisional, 5s, 193 se J&Jj| 103 |... 
Catawissa—Mort., 7s, 1900.._.F, ‘ii S25 |) Sinking a Te OOP ~ own OT arn 1 igs || ee ee et ia ieee ., “auece 
Cedar F. & Min.—ist, 7s, 1907. ras ee | = 2 “9 55,1933: A&O| 106 |107 |g. Tenn. V. & Ga.R’y.—1st,58,1996.| -----. 95 
Codar R.& Mona1et 7079 haa [1108 |103is| Exton. bade de 1836-1926. -Feal 92 | 93" |pastorn, Mass-6s 1906, Mas, 
lst mort. +» 78, 1916.. MAN i130 132 || as. en. ~— 8 19 6-1926,.. FWA 92 93 Eastern, Mass. —68, £. 1906. M&s 1214 122 
p24 mort, 75,'1909, quar... J&b|'116 119 || E Secon aL Sup. ye + aan peat leg tee Ae Nor. 8.6. wepeenens 7 pane seceee 
nt r. U. Pae.,1 ax 7 : Rimi tat en Wd | sceer-| secon | st mor 8, 1920.... ......M&S} ----++]... 206 
Fund. coupon $6 1895” oe Ye + tn manasa ang i a he, £78, 1907.FW&A) -.-00.|---+-- '| Elizab. Lex.& Big $.—6s, 1902. MAS weeees 974 
Atch.& Pike's PK, 1st, ‘cae oo — cng = 8s, 1900.A&O ed Pre Elmira& W’mspt-—-l1st 63,1910. aoe 1 pen 
Atch.Col.&Pac.,1st,Ge,1905Q. —F 103 |103ij) Chie. & Mil., Fi a ~ vs + < petall e || .08 Perpetual. -.- =. a2. AGO! ua seeee 
Atch.J.Co.&W. 1st, bs, 1905. Q,— Mil, & M: eer an 78, '98.-J&J) ---+--|--0-- Evie & Pittsb.—2d, now 1st....J&3| 102 |... 
Cent. of Ga. —1st, cons., 78,’93. — 110° 111 M: ‘i, Mae, a 8 1905..M.&S.| .-----|------ '| Cons. mort,, 75, 1898 ......-. pr 7 Fe: gf Gye 
oLollat’ L trust 53, 1937.. .... M&N! 99 | | rn Ext Lee LOLLS cD 130 apkaes eee ke Sore ae se iaig BP a ee 
ent. lowa—N “Seo  vealeanaiada | . ie < -----|' Eureka Spr.—1st, 63,20 iI9IBF&A\ ------! IS 
Ine. Seeusha,” dealeb enter is. TARO , 13 0 Winonad a ae Sue) te M&S! -, il tao | Evansv. & Crawf.—Ist, 78,’87.J&J| 100 |...... 
Eastern Div., 1st, 6s, 1912. A&O a a nee ae a Ae eee 130 --- |isvans. & Ind. —lst,guar.,g.,6s, 1924) ------ 108 1g 
Ils. Div., 1st, 68, 1912.....-A&O] ....-.|-.-2--| Oiech, Tis, 1st, 88.1910... SE 106 [107 ||. 18t, COM.» 1926......------.- -. SSS] --- 202] cence 
Central RR.of N-J-—Lst, Fe'5OP&A| 105%|107" || Chic R.L.& Pac. sia es ssasiclten || Senet S.Ht.-hes comm lSal JOe) To fo": 
8, conv, 1905 : » i a , ‘ t. Vernon—Isat, 68.........  &. ae 
Consol. M. 78, 1309 ented. MAN Li2i ae | ee OSes ee ores So svar Evausv.T4L&Chi.—1st, 68, @M&N| 200 [227277 
Conv, deben. 63, 1908 MaN| 108 110_|lonie & Se-Lonien oop ra _ || re arenes sees A&O lez 1103 
Inter: m bond ce! ts tna 4 971 O7% C _— —r ’ sic ccoe +oee 8, hs _ ee ee A&O. L105 
heinnidiadiame aie bie, Santa Fe & Cal.—Lst, 5s......| -..5--/LOL%)| 6s, 18% fli 
Am. Dk.. Co..! 9 US... - i. Bie caddetec cocceeiceees< A&O L i113 
Leh. .& Wilkes Couisine, 68, S18 we 101%) Chie. St. L. & P.—1st, 58, L932. AkO) .....- S| aoe A&wOtli3 1115 
Oe Consol., 7s,z01d,1900,ass'd.Q- -M| 110 |.2.... ‘| Col.c Ind. G., 1st Ma ter ve Ji i116 cacaiae | eHolly W. rata ram oe 01 Ts: pee eoene 
nt. Ohio--1st M., 68, 1890.. M&S 10314) od M78, 1 ewizii0 |...” Pa M., lat, 88, 1901. J&J) ------ seen 
Cent. ae ’ 7 ste || . 78, 1904. M&N i110 seee-- ‘Ft. Madison & N. W., lst 78, 2.,1905| ------]..--. ae 
ist, a oan 168, xold, 7 “Jaed Tre si seoncadis | Un.& Logansp. lst, 7s, 1905. A&O t114 oes ltt Worth & Deny. C. —Iist, 68,1921) $l 8llg 
aoe ae aan teeta J&s He ap {Cin & Chic. A. Ln, 1886-90... ‘1100 | Frem’t Eik’nd Mo.V.—68,1933A&K0 1115 [127 
in on Gt teen +o otea 1729 || Ome ‘St. P.Min.&Om.—Con. 6s, 1930) : i138 118 do do Varnes? i3 [115 
1 a, Bold agg gael] TS ATSA CLL ra Minn, ave 1QLeMeN| 122 |” a. Asunant tenons LOG aA) 1 cs 
ee aan ae as te eel teak | ’ --+8 woe) --2+-- || 2d mort. a d atl 
al. & Oregon, Lat, 6s, egy = he eesee! lo ying vowed & , 18t6s,1919. AGO) 173 iv" | West. . Div. is 5s, 1931....M&N| ------ a 
l. A, * hae he AN.—OS....-- we. - eee) 17 | 0 Zd, 68, 1931...d&J| ------ ~enelie 
+ pe pv: + ae EK pred 109 ||Chie. .& W.Ind.—s. fd. 6s, 1 1919 M&N 109 ogame ‘Gal. Hous.& Hen. —1st, eee A&O| O743) 72% 
Mortgage bonds, Cs 1936... “A&O| 102%).....- | my ge oS = a & Se iesneee | Georgia—78, 1883-90..... ...-. T&A) «>= 200 osee 
West. Pacit., 1st, 68, g., 99. Nad) U2” Gin. Ham. &D: ces aaE3 ht. 96 1108. | \Georgia Paciiio—ist, 6s, 1933, Joo) ToS 4el10 
; 9 Bey VI. Sd | oe itd) ayt.— enna e ; _ 2s 
Onari’te Col.c& —C _—Cons.,78,’95. re, te 11219 coeee 5 ane — isan A&Ot..... 12219 | oa mont i lone repent m7 yeh "50 
ati le see. 3 | Consol. mor 8, 5......A&O 410814, 110 | Gr.Rap. & Ind.—1st, 1. 'd, 7a, ¢.jt118 |...... 
Onesaw & = hac M.,88,’88.A&0 106" aoe lot. 4 os ist M., F — eed ae sa agi _ ps +44. .£., gold, ~~) pn Z A&O Te) i orem 
ch toy 78 oon een eae ee ewe nz an, 4 ¢.—Con. 68. 1920105 |...... -| x lan grant, 1st 78,99. rotgan Bes oenee 
Ches.0. 68, WM. 50a, iT Rea) 8 Som tora! cin Findiat aD. lat, 70,0 Seb poe | UN i SEG oss 98 |..-..- 
24 mort.. 6a, 111... Soa i's) ‘Cin. & In | Ist., 78,'92..3&D, 1110 |...... .|\Gr.B’yW. St.P,— sis, 9iL Fe @A O93. |.4--- 
2 0ep +0006UEE eS 29002 se9cce 2d M..78,’37-92.3&@) 4109 ..-.-. i, SRO REE. con snnennoneiie 32lo 33% 
* Price nominal; no late transactions. i Purchaser also pays accrued interest. j{inLondon, | Coupouot § In Awsterdam ores 
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[VoL, XLV, 
GENERAL QUOTATIONS OF SOCKS AND BONDS3—Uonrtinven. 
For Explanations See Notes at Head of First Page of Quotations, 
a 
RAILROAD BONDS. Bid. Ask. RAILROAD Bonps. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. 
Gulf Col. & 8. Fe—ist, 7s, et J&J;| 121 Ig’ 122 Memphis & L. Rock—Ist, 8s, 1907) 92 (102 N.Y.&.N.Eng.—1st M., 78, 1905J&J' 120 (122 
2d, Ga, gold, 1923............ &O} ....... ¥7 ||Memph.& Charl.—1st,7s,1915.J&J; 120 (125 | Be Miles Ms Dc ccuncccesoces J 110 #/111 
Han. & St. Jo.— Con. 68,1911. Mas 117 (‘118 2d mort., 78, extended....... J&J| 120 |....../| 2d m.,68, 1902.............06. F&A) 101%/103 
Harris. P. Mt. J. & L.— 1st, 48..1913) ...... 110 let consol. 78, 1915...... .... J&J;' 114 (120 || 2a6s (scaled to 3s)......-... & 83 80 
Hart. & Conn. West.—ds...... an * Oe  Cosnnce ret gy lien, 7s,1915J&J| 120 (1¢6 |N. Y.N. A. & H.l1atr. 4s, OS ae ee 
Ho’st.E.&W. Tex.—1st,78,’98.M&N) ...... 65 Gold, 68, 1924................ 02 105 |\N.Y.Ont.& W.--1st,¢., 6s, 1914M&3 wth 108 
 & | SRR ere JET) ...-20)coccee M 2trop’ n iclev. isk 6s, 1908, J&1| 115 L153) N.Y.Pa.& O.—I1st, ine.,ace.7s8,1905| 13342 40% 
H.& Tex.Cen—1st m. ,78,guar.1891| 113 |...... d 6s, | Raa, N;| 10612/106% do prior lien, ine.ac. 5-68,'95 19 lll 
West. Div., Ist, 7s, g., 1891..J&J| 111 |...--. Mexican Cent.—l1st, 78, 1911..J&J| 74 76 fr PRE. B® .cncuscescosenen oneaeus $ 813) Dlg 
Waco &N. W. 1st, 78,2., 1903. BEd) B14 f.ccce- a SS Oo eee J 6814) 6849|| 3d mort. inc............ccc.ccccces { 3 4 
Cons. mort., ei ila CS 194 Bond scrip... aaah sotitienisien wae ‘ 6S | 6549|| Leased L. rental trust, er deb. 48|} 87 89 
Gen. mort. 6s, "1921 chininimianl A 57 | 75 eS pease 1919; 20 West. ext. certifs, 88,1876..J&J\{ 53 | 58 
Munt. & Br. ois, 78,’90..A&0/} 10549).... Debenture 108, 1890-95.....A&0! 9619) 97 do do 7s, guar. Erie|f 53 | 58 
2d mort., 1: 8: = eee F&A| 113 |......!| Serip 10s, 1889 ...... ........ 93 | 94 ||N.Y. Phil. & Nor.—1st, 1923 ..J&J| 99 1001, 
Cons. 3d M eS A& 9342101 Mextsan Nat.—1st, 68,1912 ..-A&O| 41%! 421|| Income, 6s, 1933............ O| 30 | 40 
Dllinois Cent.— ist Ch &S8pr.’98 J&J| .-.--- 116 Speyer & Co.’s cert., 2d. inst. pd..| 91s 92'9||N. Y.Susq. & W.— Deb. 6s, ’97.F&A| -.---. weston 
2 pot v= | @eeeeeees J&J} 10634!...... Mich: Cent.—Consol.,78, 1902.M&N 12419) 125 1st refund., 5s, 1937......... J&J| GO% 
Baek, BOB1..ccccsscseces &J| 91s) 96 Consol. 58, 1902............. M&N| 105 (105% mort., 4198, 1937......--. 2. 
iid dle Div. reg. 58,1921... F&A} 111 |...... 1st M. on Air Line, 8s, 1890.J&J| 105 {107 ee of N. J.—1st,68,1910.A&0! 109 [109% 
Sterling, 8. F., 5s, g , 1908. .A&O}}107 |109 Air Line, lst M., 88, guar...M&N} 10345)105 ||N. Y. Wood.& Rock, BG, Biles! <cecesleccces 
Sterling, gen. M it .63, 895.A&0)\{110 [112 OE See M eewee-|sccees Nort’k &W. —Gen’l M. 68,1931 M&N| 109%4)...... 
Sterling, 58.1905............ J&D\!109 {Lil Se, coup., 1981........c0..0-- M&8§! .....-. atin New River lst 6s, 1932.....A&O| 108 |...... 
Chic.8t.&N.O. a con. 78, 1897.| 11542)120 Kalamazoo&s.H. ,1st,88,,90.M&N| 10142/103 Impr. & Exten., 68, 1934....F&A!} 95 |...... 
th, MT <stccecoececoses J&D} 118 |..... J.L.&S8ag.North Ext. /88,'90.M&N ences |seees- Adjastment 7s, 1924......Q.— 00 |103 
Ten. lien, 78, 1897.... .... M&N, 115 }...... do Cons.1stM.,8s,’91.M&8| 107 (109 Conv. deb., 6s, 1894......... 80 | 85 
5s, 1951, gold...... eoese-e-J&D) 116 (11712 do SL sien euneutll &8| 10419/105 Norf’k & Petersb., 24,88, °93-J&J| 114 |115 
Ind. Bl. & W a. pf.,7s, 1900J&J) 110 |...... Joliet & N.Ind.,1st,7s (guee.it. 01 BES jeccce- Bo. Side, Va., ext. 5-6-88,’88-1900) 102 |...... 
lst mort., 5-6, 1 9, Tr. rec.A&O  Toceses Mich. & Ohio—lst, 6s, 1923 ..M&N| ------|------ do 2d M. , ext. 4-68, 788-1900| 102 |..... . 
2d mort., 5-6, 1909, Tr. rec.A&O| 73 |\...... Midd. Un. & Wat. 'Gap—Ist mort.. 98 /101 do 3d M.. 6s, 96-1900.J &J|t195 |108 
ieee eaten 21 | 23 2d mort. Ss, quar. N.Y.8.&W...| 75 | 80 Va.& Tenn., 4th M.,88, 1900.J&J| 124 |..... 
East. Div. , 68,1921,Tr. rec...J&D| %&8%) YO ||Mil. Lake Shore & Western— do extended 5s, 1900... &J| 1Ui |106 
Ind. Dec. & Sp. —Il1st, 78, 1906.A&0)ll.--... 103 1st mort.. 68, — Ds nninecieail &N| 119 |11949|| North Carolina—M.., 8s, 1888.M&N/ 102 (105 
2a mort., 58, 1911............ J&J| ---20-!|.---- Cony. deb. is Se etoccesss F&A! ------ 99 ||North Penn.—1st 78, 1896....M&N| .---.-- 119 
24, income, 1906,Tr Co. cert.J&J) -----. 40 Mich. Div., 1st, veg 1924..... J&J; 114 (115 Gen. mort., 78, 1903 .......-. &J| 1238 (133 
New lst mort. 6s, funded ........| ---.-.|--.--- Ashland Div., lst 6s, 1925..M&8; 114 |115 New loan, 68, reg.,1905..... M&S} 120 |...... 
Ind’polis & St.L.—1st,78,1919.Var.{112 |...... STEER, he 104 ||Northeast.,8.C.—1st M. ,88,'99,M&8; 1.0 |129 
Ind’apolis& Vin.—1st,78,1908.F&A/ 115 (120 8t. P. E. & Gr. Tr’k, 1st, guar.,6s.| 97 /101 d mort., 88, 1899........... M&S| ...... 127 
2¢ mort.. 68, g., guar.,1900.M&N| 103 |...... Mil. & No.—1st, 68,1910....J&D| 103 |11149)|Northero, Cal:—1st, 6s, 1907..J&J| 118 |119 
Int. & Gt. North. —1st,68,1919. — eseeee 110 lst, 68, on extension 1913..J&D)| 106%) 107% Northern Cent.—4 4g per cent..J&J| 10343) 106 
Coup. 68, 1909............... M&s| 70 | 78 ||Minn’p. & St.L.—1st M.,1927.J&D| ------ 133 3d mort., 68,1900.. ......... A&O}| 118 {11814 
Ionia & Lansing—lst 8s,’89. . Te) 4105 (107 || 1st M., Iowa City&W.,1909.J&D) ------ 110 Con. mort. ,68, £.,¢ .,coup., 1900. Tas 11749 118% 
Iowa City & West.—1st,78,1909M&s| .--.--|..-.-.|) 2d mort., 78, 18$Y1............ J&J| ------ 100 Mort. bds., 58, 1926, seriesA J&J| ---... peel 
I’a Falls & Sioux C. —1st,7s,99A&O|1128 |130 | Southwest. Ext.,1st,78,1910.J&D| ------|------ | do series B............--.| ese2- i110 
Jefferson— ist mort., 78, 1889.J&J| 100 |...... Pacitic Ext., 1st, 68, 1921.. A&O} ------|------|! Con. mort, stg. 6s, g.,1904...J&J\jLlO (112 
Jeft. Mad.& Ind. —l1st, 78,1906.A&O0}f113 (114 Imp. & Equip. 68, ES J&.)| ----0- 85% | Northern, N.J. —1st M. , 68,88. my +100 coccce 
2d mort.. 78, 1910............ J&IVLI7 (118 ||\Minn’p. & Pac., lst, 5s,1936..J&)| ------ = North. Pac., P. D’O Div.—6s, M&S.| ------|-....- 
Junction (Phil. )—18t,4%98,1907 J&J| ------|------ '|Minn. 8. Ste. M. "& Atl. —1st,5s,1926| {98 ‘| Mo. Div. 6s, 1 =e RS tale 
Kanawha & U.—Ist ds, 1936..J.&J| 60 | 70 '|Minn. & N. W.—1st, 58, 1934..J&.)| 98 10244/| Gen’1 1. g., 1st, 68, 1921.... .J&J) 11540116 
Kan. C. Clint’n & Springfield—1s,5s| 98 99 || Miss.& Tenn.—Ist M.,8s,series ‘A’ | 115 |.--.--|; Gen. seal ’gr., 2d, 68, 1933...A&0 - 12 100 
K.C.Ft.Scott& G.—1st,78,1908J&D}i115 (115% 8s, series“ B”.. ............. &J| 103 |.... --|| Dividend serip..... ....-..... J&J| 10U |...... 
Pleas. Hill & De Soto, Ist, 78,1907|/1115 118 '|Mo.K. & T.—Cons. 78..1904-6..F&s’ 106 LOG James Riv. Val.—ist,g.,638,"36J&J| ------ 110 
sas ©. Lawr. & So. 1st, 6s. 1909 111549) 115 | Consolidated 68. 1920....... J&D) 80 | 502) Spokane & Pal.,1st 6s, 1936.M&N ------| 104% 
Kan. C. M. & B.-— 1st, 58,1927.M&8]| 96 | 90%'| Consolidated 5s, 1920....... J&D, 69 | 10 || St.P.& Nor. Pac. gen. 68,1923.F&A| 117 |...... 
K.C.8t.J0s.& C.B.—M.78,1907. J&J}]!1i92/120 || 2d mort., income, 6s, 1911..A&O) ------|------ || Helena& Red Mt.1st,63,!937M&S) 103 |... ° 
K.C.8pr.&Mem.—1st,6s8,1923.M&N_ 1094110 || 1st, 6s. g., 1899, (U. P. 8. Br.)J des | 105 jreese: | Dul. & Man., 1st, 6s, 1936...J&J) 103'%)...... 
Ken. Cent. Ry.—Gold 48, 1987 JIKIJ| ------ 74 || Han. & C. Mo., 1st 7s, g.,,90.M&N| -----. 106 Hel. B. Val. & B.,1st,68,1937M&N, 104 |...... 
Keokuk & Des M.—1st,5s,guar.A&O 109 | Mo.Pac.—1st mort. ,68,z1d, '88, F&A| 10139)-...--| North. Pac. Ter. Co. - 1st,6s,’33.J&J| 102 {102g 
Knoxv. & Ohio ist. 6s, 1925._.J&J| 89% 90 || Consol. 6s, 1920........ .... "M&N| 109%|.--. -|| Norw’h&Wore'r—1st M.,68.’97.Jd&d} 113 (115 
Lake E.& West.—1st,g.,58,1937J&J) 100 |1u2 || 2d mort.,7s, 1891............ J&J}| -++--- |-eeeee| | Ozd’nsb’g&L.Ch.—1st M.68,’97, Je 4100 |102 
cape Shore & Mich. So.— '| Car. B., 1st ae iy 6s, 2.’93..AKO)| ---+--|-++--+! | Sinking fund, 8s,1890...... s}i101 (102 
Cl. P. & Ash., new 78, 1892..A&0} 110 |...... | 8d mortgage, 7s, 1906...... M&N| 11549)..----. Consol. ,6s, eget AGO 998/100 
&E ,new bds, M.,7s,’°98.A&0} 11742/120 || Verd.V.Ind.& W. "1st, 55,1926 MU &S)¢----- toe | Income, 3s & 681920..... ........; 38 42 
Buff. & State L 78, 1886....J&.I| ------ -ee*]| Leroy & C. Val., 1s',53,1926.J&J} ------ | 954 | Ohio Cen-—Riv. Div., me + ay {923 ee . 
Det.Mon.& Tol.,1st,7s,1906.F&A}| 120% ...... |Mobile & Birm. —Iist. 58, 1937......| 196 93 (| Income, 68, 1922, Tr. rec......... | seee-- sees 
Kalamazoo Al.& Gr.R.,1s8t,88.J&J| ------|.--.-- ! | Mobile & O.—1st pref.debentures..| 49 | 49 (Ohio & Miss.—Cons.,8. fd. 78,98 J&J) ------ 116 
.& Wh. Pigeon,1st,78,'90..J&J| 105 | ..... ' 2d pref. debentures............... 18 | “2 i Cons. mort., 78, ’'98.........-- or 16 
Dividend bonds, 7s, 1899...A&O| 118 (12 i 3d pref. debentures..............- is “1 || 2d mort., 78, caren A&O) 111%!112 
L.8.&M.8.,cons.,cp., lst,7s.J&J| 12 (27 | 4th pref. debentures.............. 13 | 17 || ist gen, 58, 1932............ BE sedeeslnenace 
do cons.,reg.,1s8t,7s,1900. ~~ 125 |12644'| New mortgage, 6s, 1927..... J&D) 111 (Lis __ Aistmort.,Springf. Div.,1905 M&N| ---- |L06 
do cons., cp., 24,78, 1903.. 12344124 || Collateral trust 6s, 1892 ....J&J| 102 a seeeee I Ohio River RR.—1st. 5s, 1936.J&D_ -.--.-.| 9349 
do cuns. TOL.» 2d, 78,1903. JED 123 (124 | 1st extension 6s, 1927....... —.J| 10% 8 steees| Mert Southern—Ist 6s, 1921...J&b| 106 | 107 
Mahoning Coal RR. Ast, 58..J&J) 100 (iv2 St. L.& Cairo—4s, guar.,1931.J&J| 72 2d income, 6s, 1921............-..| 30%] 32 
Lawrence—Ilst mort., 78,1895.F&A) ------|-----.| Morg’n’s La. &Tex. slst,€s,1920J&J| ------ . Old Colony—6s, 1697 ...cccccce F&A f1Li2 |Llzly 
Lehigh Val.—1st,6s.coup.,’98. J&l) i pee 1st mort., 78, 1918 .......... A&O ae tosses 1] GO, LBB. ....ccccccccceccccsss J&D 110 [110% 
mort., 78, 1910......-.... -.----|186 ||Morris & Essex—1st, 78, 1914 Man 133 |-+-- ~ 78, aes sili ihiahindannslmbinetnah M&S; 1t5 |L1lilg 
Gen. M.., s. f., 6s, g.,1923.. “Ja BBO foccocell 2d mort, 76, 1891...........- Fé 108%) .----- | I i a wkorlws |108 
L. heed al 58,1912..M&N/ .---.-/110 || Bonds, i &J} 11642 .-----)| Bosi.C. NeFiteib, ,1st.78, *89-90S ed F105) |107 
L.Rock& Ft.8.—Ist,}. gr. .78’95.3&J5| 107%9/108 || General mort., 78, 1901..... A&O| 123 L244s) B.C. F. & N. B., 58, 1910..J&J\t109 |109%g 
Long [siand—1st M.. 78,1898.M&N/ 11849}....-.. | Consol, mort.,7s, 1915. coe cell) cosces (136 1 N. Bedford RR., 7s, 1894 Ses) TA 115 
1st consol. 5s, 1931.......... —J| ----- ils || Nashua & Lowell—6s, g.,'°93.F&A| 106 105 | |Omaha «& St. L.—1st, 4s, 1937.. ated 7% 73 
Newtown & F1., lst, 78, 1891.. e200] ccccee RG GSS RE aR 10444! 106 Orange B-lt—l1st mort., 6s, 190 : senenclveanse 
N.Y.& Man. Beach, 1st78,'97,J&J| 15 |......) | Nashv. Ch.& St.L.—1st, 73,1913 J& 128 [130 ure.  & Cal.—1st 68, 1921...... je :103 | 105 
N. Y. B. & M. B., let con. 58, 1935! ------|.--.-. 2d mort., 68, 1901............ ff ae OR, ERR gor nahn 
Lou’y.C.& Lex.—1st,78,'97 J&J (ex), 114 (Als | Nashv.& Decatur—1st,78,1900. 183 ers Coe Oregon& Transcont.—6s,1922M&N| 92 | 94 
. 2 5. aaa A&G) 117 ‘118 | Natchez Jack. & Col.—Ilst, 78,1910) ---.--|--+--- ||Osw.& Rome—lst M., 78,1915. M&N/t 122 cannes 
Low’ v.Ey.& St.L—1 st pues. Ag | 100 ;1u1 | New’kS’set&S.—1st. 7s, » 8. °89.M&N| ------ 102 || Panama—Sterl’g M., 78, g.’97-A&Ol{lu3 | LO5 
mort., 2-68, 1936........ A&O!| _52 ee N’burgh&N.Y.—1st M. 7s, 1888. J&J| 100 |.-----|| Sinking fund sub., 6s, 1910. M&N | stiiiiicee a 
Louis. & Nash. mf reg lst, 7s, 1898.! 116 |......| N. J. Junction, Ist, 48, 1986..F@A}| 103%/105 || Subsidy bonds, Eng. issue, 6s....| {99 j|1LOl 
Ovecilian Br., 78, 1907.... ... M&S} 104 |10542! New Jersey & N. Y.—lst mort.... | 95 (102 /|Penn.RK.—Gen.M, ioe sep. aie 133 |135 
Leb.-Knoxy. 6s, 1931 _. ....M&S| ----- |....-- N. J. Southern—1st M.,new 6s.J&J| ------|------;| Cons. mort., 68, 1905.... ... 123 
Louis. Cin. & Lex., 68, 1931.M&N| 1084s/...... O. & Northeast.—Prior 1.68.1915| .-----|--- z:- || Collateral trust, 1913. J&D| 10 105 nee 
Mem.& O.,stl., M.,7s, £.,1901J&D) 120 (122 N.Y & Can.—£ M.,6s, g.,1904.M&N|{113 [115 Consol. 58, 1919 ........ .... sence 
M.&Clarksv. St’g,68,£., 1902 F&A ;L13 |117 | N.Y. Cent. & Hud. R.--Ex.5s.M&N| 1034/1044) Penn. oe 6s, reg., 1907....Q oJ secce 
N. O. & Mobile. ist 68, 1930.J&J/'108 |..... -| Mort., 78, coup., 1903........ S&S} .--.-. 133% do 1st M.,419s, 1921.J&J 104 1054 
do 24, 68,1930... J&J| 96 | 98 {| Debenture 5s, 1904 ......--- &8| 107%|:03 | Penn.& N.Y.Can.— ‘ist. 78, 96. oo 115%]...... 
Pensacola Div.,ist,6s,1920..M&s| 102 | .....|. Sterlingmort., 6s, g.,1903...J&J\ti22 |i24 || 1st mort., 78, 1906.... ......J@D| ......]...... 
8t. Louis Div.. lat, 68, 1921. _M&s/ 110 |.... .|| Ne w York Central—és, 1887.J&D 10214|..-.---- Pensacola & Atlantic—1st m.. LA naa ys 
do d., Se,, 1980. M&S} _55 |...... \n, Y. Chie. & St.L.—1st,68,192 1. J&D) tt eases 'Peo. Dec. & Ev.—1st, 68, 1920. J&J) .... | 1L13 
Nash. & Dec., lst 78, 1900...J&J| 118  |...... NN WG, BBB Bo ccccec coves cocu DAs cece ‘| 2d mortgage, 5s, 1927.. 73 7578 
E. 8. &N., lat 6s, 1919..... J&D! 114% 115 New lst mort., when ose salads 8615 87 | Evansville Div., ‘Ist 6s, 1920.M&s! ...... 105 
Gen'l mort., Ge, 1930 ........ J&D 1142) ccocee |N. Y.City & No. —Gen'l ,68,'10,Tr.rec | ..----|- --.-. |Peo.d Pekin Un. <ist. 68,1921. — FI BGT | cccce 
6o. & No. Ala. . 5. F. 6s, 1910 4&0} te cde er oe | 0 52 || 2dmort.4s, 1921......... ~ 75 
frurt bonds, 6s, oo REPS: M| 1 LOG | \N. Y. Elevated.—lst M.,1906.J&J| 118 (119 Perkiomen—1st M. 6s,1887..A&0; 97 |100 
Ten-forty 68. 192 dion cowie Man! 00 itinn ots iN. Y. & Greenw’ d L.—lst M. ine. 63) 2» 39 Cons. mort., 68, 1913, sterling «- es 
50-year gold, 5s, 1937 cauene M&N!| 96 | 989 2d mortgage income..............| 6 | 10 ||petersburg -Class A, 1926 ....J&J) 103 [105 
Pensa. & Ati.—1st,6s,gu,’21. F&A 9242) 95 | N.Y.&Harlem—7s,coup.,1900. MEN | 13S {129 || Class B, 1026............-ceod A&O) 102 {[i04 
L’ey.N.A.& Chie. vast ,68,1910. J&A lov |! ‘1104 {N. Y. Lack.& W.—lIst, 6s, 1921.J&J} 12> |....-.- | Phila. & Erie— Ist M. ,73, > al Jae | te angee 
Gen. mort. 6s, 1916 ......... A&O} ------, 9U || 2nd, 5s, guar., 1923......... F&A! 107 |LOs% | Gen. M.. guar., 6s, g., 1920. .J&J'{123 |127 
Lo’isv.N.O. &Tex. Ist, 4s, iesaMeel et Tsiepeet N. Y. Lake Erie & Western — | Consol. 58, 1920...........6- &O 4 10% samese 
a mort., fa, 1434........... M&S. a Ss | 1st mort, 7s, 1897, ext.....M&N/| 118 |...... ‘| Bunbury&Erie, lst M.,78,’97. Rae ne ee ° 
Maire Cent. idort. "a8. 1898...J&J| 118 [120 || 2d mort. extenr., 58,1919 ...M&S} 111 j...... ‘Phila. & Read’ g—lIst, GB, BPAOSGE! .coe.: lecccce 
Exien. bonds, 6s, g., 1900... A&0 }10J (111 || 3a mort. ex. 449s, 1923......M@S| 10419) ..... I BE, FO, "DB 0006 c00s+ccsccceces: &O} 110 | ..... 
Se, DO, BIER. codcccccccencs &O' tle 90 /133 || 4th mort., ext., 5s, 1920.. ..A&O| ...... L1letg | Debenture 6s, 1893 nee ecnes &J; 62 — 
Androscog.& Ken., 68.--.--. .... 10419'106 || Sth mort., 7s, | ante ttitl J&D!| 10338) O4 || Consol.M.,78,1911, reg.& cp. J&D| 12619] 127ig 
Leous & Farm’gt’n, 68, 1896.3 &) 4110 1112 | 1stcons. M., 7s, ¢.,1920..... M&s/| 132%/135 | Consol. wort., 68, 1911...... J&L!) 115 9/116 
Portl. & K.,Cons. M., 68,’95.A&0|f110 112 || New 2d cons. 68, 1969....... J&P} 99%).....\| Tmprovement ‘mort., 68, '97-A&O) 10244] 104% 
Debenture, 6s, 10-26...”..... F&A} 104 106 Collateral Tr. 6s,1922...... M&N| ...... 106 || Gen’l mort., 68, 1908......... 106 +9| 106% 
Man.Beach Imp.,lim.,78,1909,M&=) -.-.-. | 35 Pund. 5a, 19060........ccccces & 85 |......,; Gen’l mort., 78, 1908.... .... J&I| 106 |....c- 
Marietta Min. — ist, és, 1915.M&N |.----- 95 lst cons. fund coup.,78,1920 M&8Si{130 (135 |. Convertible, Ty BE ssc ccees J&J; G3 |...... 
Margq’tte Ho.& O. —Mar.a O. 88, ’'92| 106 |108 Reorganizat’n 1st lien, 6s, 1908 | 10219/107 | Cons. 5s, lst series.......... M&N; 90 |..... ° 
ERR RIE on pei 100 (102 Gold iacome bonds, 6s, 1977.... a? Tiepees ae. 58, 2d series.........--F&A|} 67 |....00 
6s, 1923 (extension). ........ &D) 419 95 Lang | Dock mort., 78, 1893..J&D| 112 |... || Go v. adj. scrip .............. &J) 90 |..... , 
68, 1925 (Mary & Weat.).. J&D) 95 | 9539) con. g., 68, 1935 ..A&O! 110 115 | Borip for 6 deferred 4g coupons ..| {90 '100 
*Price nowinal ;_noflate transactions. t Purchaser also pays accrued interest. {In London.  § Coupon off. c. In Frankfort. 
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GENERAL QUOTATIONS OF 


STUCKS AND BONDS —Continven. 


For Explanations See Notes at Head of First Page of Quotations. 



































































































































RilLROAD BONDS. | Bid. | Ask. | RAILROAD STOCKS Bn Bid. | Ask. || RAILROAD STOCKS. | Bit. acho. 
Phila. & Reading--(Continued.)— | ‘|Toxas & New Orleans—Ist,7s.F@&A} .... ..|...... soe] ‘Boston Revere Beach & Lynn. “100! 1a4 156 
Deferred income... .........-..-- | eevee 2149)! Sabine Div.. lat, 6s, 1912... “MAS. 100 ‘Brooklyn Elevated.. new .......--- 37 | 42: 
Income mort., cons. 7s, 96, J&D!) 76 | 761g | Tex.& Pac —1st M. .68,2., 1905.M&S8' 106 |...... | Brookly n & Montauk ........-.- Dont: Be tvccom 
Coal& I., guar.,.7s,’92,ex-cp.M&S 62 |...... Cons. M., 6s, g. 1905. tr. ree. J&D. | 97 |100 do , See 100; 30: I.....- 
Phila. Wil. & Balt. —6s, 1892. yreo4 102 (104 Ine. and land gr., reg., 1915. July) tine 48 | ‘Buff. N. Y. & Erie, leased....... ee padnee 
a i a ls A&kO}!104 (107 Rio Gr. Div., 6s, 1930, Trust rec.' 65 51, 66 Sumer. Y.& Phila. ,ARs. ee s 10 
i J&D!'10344 1034 Gen.M.&ter. 68,1905.tr.rec.A&O.) 59 | 601g || Pref...50!\) 7 9g 
Trust certs., % DD ésbbeede J&J;/ 100 (100 oma N.O. Pae., lat, 68, gold, 1920.3@J'|| 75 |...... | Buffalo Mocheator a Pittsb..... 100) 45 a 
Pine Creek - 6s, 1432... .S&D| .--.-. ---|| Tol.A.Ar. &N.M.—1st.68,1924.M&N) 90 | 91% Burlington C. Rapids & North..106| 30 | 50 
Pittsb.C.& St.L.—1st,7s, "1900.F&A} 117 |...... | Tol.A.A. & Gr. T., lst, 1921.J&J; 100 (191 COROT POGUES. ccccqcocesesscs<s= 4 6 
Pittsb.Cl.& Tol.—1st, 6s, RR pee || Tol. & Ohio Cent. —Ist, 58, gu.1935; 91 |; 94 ||\California Southern....... --«--100} 39's) 40: 
Pittsb.&Con’llsv.—1stM.78,'98.J.&eJ| 119%¢/121 || Tol. Peoria& W.—1st.78.1917,tr.rec.| 70 |...... Camden & Atlantic ............- 50/§...... 18 
Sterling cons. M. 6s,¢.,guar.J&J|{127 (129 ||Tol. 8t.L.&K.C.,1st ,68,1916.. wJ&D| 93 91 Tie 0 fee 5 oe Bee 
Pittsb.Ft.W. & C.--1st. ,78,1912 Var} 14i%)..... | United Co “ J.—Cons. ,68,’94. A&O} 113 |...... Canada Southern............... 100; 5448 54%. 
2d mort., 78, 1912..........- J&J} 138 {141 | do en. 48, 1923..... F&A| 10319!...... ;;Canadian Pacific. ............... | ae 54 
3d mort., 78,1912............ A&O| 130 |...... | Sterling ae., 6s, 1894..... M&SitiO3 {110 ||Catawissa............--ecccecece- SOM ooci< 13 
Pittsb. McK.& Y.—1st.68,1932.J&J| ------ sone do 6s, 1901..... M 17 |122 os *st pest iain aoiemeanes sole 5149)...2... 
Pittsb. & West.—I1st, 48, 1917.J&J| 68 |....-. Cam. & Amb.,mort., 68, ’89.M&N| 10419/105 ig 50\§ 49 phat 
Port)’nd&Ogb’g—1st6s,g.,1900J&J| 108 |110 || Union Pacific—ist, 68, g.,1896.J&J| 11433)... .. Cedar Falls & Minnesota....... 100 6 | 10 
Port Royal & Aug.—I1st, 68, 99 J&J| 105 |..... Mis Gy. BE +ecscecccuncede .--J&J} 114%/115_ ||\Central of Georgia............-. 100} 119 |120 
Income mort., 6s, 1899 ...... J&J; 40 |....-. Bab, On, RODD. ...cccsccccecsees J&J} 11519)11619' |\Central Iowa ........ .....-..--- 100; 3 6. 
Ren.&S’toga—1st 78,1921 cou.M&N| 140 |...... BR, Gy Fi ceccncnccsccssons J&I} 11644!...2. do OS SEES BOGE ccccxels< ta 
Rich’d & Allegh— 1st, 7s, trust rec.| 5819} 59 Land Grant, 78, 1887-9...... A&O}| 101 |-...... eerie 100} .....-. eu 
2d mort., 68, 1916........ .. MA&N| :-----|- ---- Sink. F., 88, 1893.. ...... .-- 1115g)...... Central Massachusetts ......... 00; 19 ! 20 
Rich’d & Danv.—Con..68,'90..M&N| 102 104 O v. Bridge, sterl. 88, z.,’96.A&O0}1120 (125 do pref...100} 39 | 40 
General mort., 6s, 1915 .....J&J} lil j|112 Collateral trust, 68, 1908 ....J&J| .-....|.-.... Central of New Jersey......... 100} 737%'...... 
Debenture, 6s, = &O}| ------ 1.9 Collateral trust, 58, 1907....J&D} . ....|. occ cet PEE GE cnncccccsccnsceuseses OO 62 | fcccee 
Con. gold, 58, 1936.. a —_ ieee bee Kans. Pac., lst, 6s, 1895....F&A; 110 Sal aa o Sie eirey 50} 50 |...... 
Piedmont Br., 88, 1388...... 1CO |1014 do ist M., 6s, — seses J&D} 11049) ....||Contral Pacific. .............--2. 100} 3049] 311g 
Rich. Fred. & Potomac—6s, ext. Ae es oe do Denv. Di _ _* M&N}| 114 (114 5|'|Charlotte Col. & Aug........... 100; 20 | 30 
Mort, 78, 1881-90.... ........ J&)) --+-++| o0ee- do ist cons. M. ‘68, "1919 M&N 93 |100 |\Chesapeake & Ohio, common ..10U  , a 
Rich. & Petersb., 6s, 1915....M&N| ------|----- Oregon Short-L., 6s, 1922 .. F&A! 97%|-..... do 1st pref. ..100 64g/..... 
New mort., 78, a Q&N| ------|---00. Utah Cen.—Ilst M., Ga, g.,1890.J&J| -.-... eeee << do 2d pref....100 ee 
Richmond York Riv. & Ches., 8s... 115 /|118 Utah So., gen., 78, 1909.... J&J) 92 DE .. sncccucnceness 100} 116 [116g 
St GM ndascce abedeean: 100 |...... do ext, 1st,78,1909 J&J 90 |...... Chicago & Alton............-... 100} 13342136 
Rich. & West Pt. Ter., és, 1897. F&A 85 |..-.-.|'Utiea & Bl’k R. —Mort. 78, 91. Jk&II105 |...... Chicago & Atlantic Beneficiary....) ---.--|...... 
Roch. & Pitts., Ist, 68,1921...F&A| ------ 116 | Valley of Ohio—Con. €8, 1921.M&S' 99%!...... ‘Chicage Burlington & North.. 10C; 664 66% 
Consol. 1st, 6s, 1922 ........ J&D| 114/115 | Ver. & Mass.—Guar. 58, 1903 M&N! 107 {110 |'Chicago Burlington & Quiacy..100| 128 1130 
do income, 1921....... 65 |....-.|/Visksb. & Mer.—New 1st mort. naoal 80 |...... ‘Chicago & East Ilinois............. i 
Rome & Carrollit.—1st, 68. g.,1916) ------ | 95 | TT EET 45 j-cce.. Chicago & Grand Trunk ........... 7 ll 
Rome & Dec.—1st., 68, 1926...J&D)| ------'------ 3d mort., income. ...............-- 8 j--e.-- |Chicago & Ind. Cuval Railway....-.. i 
RomeWat’n&kO.—-S8.F.,78,1891_.J&D) 107 |..-.-. Vicksb. Sh. & Pae.. -Prior lien, 6s. .|{107 {109 |) do pref.| -.---.. ae 
2d mort., 78, 1892............ J&Jj| 106 ..... 'Va.Midland— 1st ser.,68,1906.M&S| 115%, 118 hewn Milwaukee & St. Paul. 100| 7239] 7259 
Consol., lst ex. 59, 1922....A&0} ------ 102 || 2d series, 68, 1911........... M&S} 113 | 11448) do pref., 7-1p9} 111 2 
Rutlanu—ist M., 6s, 1902....M&N| 105 106 || 3d series, 5-08, 1916 ........ M&s} 105 (102 Chicago & North weethn.. bel hoahe 100} 103'38/10814 
E ~ ment, 2d mort., 58 ....F&A S88 | 89 || 4th series, 3-4-5s, 1921...... M&S} 69 |..--... do Pref.,7..100) 140 |142 
St. Gr. isl’d—I1st,guar. 68,1925. 8 65" | 5th series, 58, 1926.......... &S} 100 (101 || Chicago Rock Island & Pac....100| 111 ‘'113 
od. mort. .. incomes, 58, 1925.... wan es 6U | aga ry eurmul., 6s, 1927... J&J 9012 ‘eeines | Chie. ye Louis & ea SERA 00 14 14% 
S:.L.Alt.&T.H.—1st M., 78, 94.J&J| 113 |...... en. 5s, gilar., 1936....... M&N| 4% 1839) ~ See 100; 36) 38ig 
2d mort., pref., 78, 1394.... F&A| ------ tw 94a Wabash St. 7 & Pacific— |. ||Chie. St. P. me & Om., com..100) 3518 38% 
2d income, 78, 1894........- M&N} ------;103 | 1st, ext., 78, ’90,.... ........ GA} 111 (113 | "pref..100} 104 |... 
Div. bonds, 1894 .........ccceee-- 33 | 38 Mort., 78, 1879- 1909........ | 8819) Chicago & West Michigan...... 100) 3% 40 
Bellev.& 8.11.,1st,S.F.88,°96.A&0; 115 |...-. 2d mort., 78, ext. 1893, ex. “M&N 9445)..... Cin. Hamilton & Dayton....... 00; 50 | 60 
Bellev.& Car., Ist 6s, 1923..J&D! ----. |11142 Equipment 7s, 1883 ........MQN| ---.--j-e08--')  O—“iti‘;S™S*Cé PH =CW#«w*wC -_ a tee 
Bt. L. Ark. & Tex. }st 68,1936.M&N| 96%) Ya Gen., 6s, 1920, _ Yee J&D, 51 56. ‘Cin. Indianap. St. Louis & C hic. 100; 72 15 
2d mort.. 68, 1936........... F&A 41%) 44 Chic. Div., 58, 1910 gold..... J&J; 995) 100%4' |Cincinnati N. O. & Tex. Pac....100| 50 | 5% 
8:. Louis Iron Mt. & So.-- | | Havana Div., 6s, 1910....... HJ] --200-]--- 00. Cin. Sandusky & Cleveland...... 50| 1914) 20 
lst, wort. 7a, 1892..... .... *&A| 108% .--.-./ Indianap. Div., 6s, 1921 .. 340) nee Een Pref.,6.50| 49 | 52 
2d mort., 78, g., 1897....... M&N| ------ 13 | Detroit Div., 68, 1921........ 104 {105 |\Cincinnati & estenteld.. ek ee eee - 
Ark. Br. |. gr., M , 78, g.,’95.J&D!) 1074y].-..--'| Cons.mort. 78,1907, convert. yak 85 83 Cin. W ashing ‘ton & Balt....-... 100 3 4lg 
Cairo Ark. & . -1[st,78,g.,,97.J&D) 109 |....--) lat. St. L. div., ‘78, 1889.....F&A,_----- Lil pref..100/ 5 61g 
Cairo & Ful., 1st,l.g.,73,¢.,’91L.J&J | 106 | .. Gt. West., [ll., 1st, 7s, ’88.. REAL LIU |j...... ‘Cleveland Akron & Col.. ...100\4 3614’ 391g 
Gen. con. r’y & 1. g..58,1931A&0| 89 | 90 do 2d, 78,’93....M&N Q91¥!...... ‘iClev. Col. Cin. & Indianapolis. 100} 514s} 521g 
St. Louis & San Francisco— ‘ney & Tol., 1st, 78,'90....M&N| 100 |...... ‘Cleve ae & C — Seeetecovcquenes o%4 66 
2d M.. class A. 1906........ M&N| 110 j{LL2 Ill. & 8.Ia.,1st, 68, 1912.....F&A, 10) |...... I Pref..; 26 | 27 
2d M., class B, 1906......... M&N 110 |...... BE.L.K.C.&N. (rest.& R.),78.M&S 107 /110  |Clev. & Pittsburgh, guar., Tnco See Tewoses 
2d M., class C, 1906........ M&N 110 |c12 do Om.Div.,1st78,1919.A&0) ------|------ de, , REE, Se eee 
South Pacific.—ist M, 1888 J&J lOve) 2 do Clar. Br., 68, 1919.. F&A| .--...!------ ‘Columbus & Xenia, guar., 8......50) ...... 68 
Kan. C. &Sw., Ist,6s,¢.,1916..S&J) YS | ----- | do No. Mo., 1st, 1895... J&1) —_ ee ‘Col. Hock. Val. & Tol........... 100; 22%! 23% 
Pierre C. & O. ist, 68..... .. F&A| ------}--**°: do St. Cha’s Bridge 6s, 1908) ---.-. \Columbia & Greenville,pref....100; 15 20 
Equipment 7s. 1295. .......- J&P) 1S |...... —_ Siena 1907—Var. 78. F&A! 9'9}..... ..||Concora bicdnesepenseceeeceeosoenes 50} 135 1136 
General mort.. Se, BOSE. 200. J&J! ---*-- Lid’ Various 6s..... .. F&A} 86 |...... Concord & Portsmouth,guar.,7 190) ..--..}...... 
General mort., 5s, 1931 .....J&J) ------ lull  W.St. ; a & P.—lowa D. 6s, Tr. ree . oe ie Connecticut & Passumpsic..... 100) 100%)101 
Ft.8. & V.B.Bd. ‘Tet. 6s, 1910. A&O) ----- C8 Warren (N.J.j)—2d, 7 os 1900 - -A&O eee -'Gonne Obie TUGl. cccccccsccess 100; 18742'188 
St.L.K &So.W. “1st 63s, 1916M&S Y8 |------ West Chester—Co::. 7s, 1891..A@9) 10712 ...... | omaees eer QO} .-.-. . 
Trust bonds, Gs, 1420....... FMA C------ 11142) w. Jersey & At. ist M. 68191 0M &S! 10514 ..... Dayton & Michigan, guar., 3}. y Pee & nee 
St. L. W. & W., Gs, 1919. .... M&sic.--.. 110 West Jersey —1st, 68, 1896..... fieet BED |+<<00 do Pref., guar., 8.50] ...... 160 
§.L.Vand.&T.H. ~18tM. ,78, ‘97. IQS ~seee- iis lst mort., 78, 189 era Bet BED h.ceee< | Delaware & Bound Brook...... 100; .....-|160 
2d mort., 78, 1898.... ...... N T&N| 102 | .-.--| Consol. mort., 68,1909... .... BBD) <<000+\2<00-: 'Delaware Lack. & tennant: 27 59' 127% 
i, Pe. "Ul. ccvaccesones M&N, 105 | -..-.! West Shore guar. 48............ J&J; 934210) |\Denv. & Rio Gr. ........-200---- 100; 22 | 23 
St. P. & Duluth—1st, 58,1931.F&A| 105 |... -. | West’n Ala.—Ist M., 8s, ’88.. A&O| 1O1 (102 || do ado pref.100, 55%! 56% 
8+.P.Minn.& Man.—lst 78,1909 J&J} LIL | --.-e 2a mort., 8s, guar. « MDG. con 106 107 ||penver & Rio Grande Western..... 13 16 
I é Lilo (117 || west.Mary Vd--3d en.,68, 1900. Aes | nts octane ‘Des Moines & Fort Dodge Ni nineniiead 7 | 10 
Dak. Ext.. 68.1910 ...,.....M@N| 116. [11% iw ‘1 No.Caurolina—1st,78,1890. M&N| wannnd Soames do Pref..| .c00..| 25 
lst consol. 6s, 1933. ....... J&J} LO) i2 | Gee, GA, BRE Bc coe ct cccccees gv | 95 ||Det. igmatng & Seater, com .100 Vv 60 
oO reduced to 448 ..J&J! ------ 9219) West’n Penn.—1st M., 63, 93. veri) 103 | .-..-.!! do do Pref.100; 103's/106 
Minn’s U’n, Ist, 68, 1922 ....J&J| 110 |-----.|| Pitts. Br., Ist M., 68, 96..... p< Bl 2 ae ‘Dubuque & Sioux City selena 100} 75 |...... 
San —_, “ A. Pass.,1st,68,1916.3Q@5/  -----|------ Wheeling & L. Erie—1st, 5s, .. 1926 93 (101 !||Duiuth Se. _ BS Dis scccsaccestvess ee 
1st,68,1426.3&J| ------ Y2 || Wichita & Western—1st, 6s....J&J| 109 |LO4 Pref..cc ccccee] Bh frcccse 
Sandusky Manst.& N.—1st, 78,1902) 114 |..-... ‘| Wilm. Columbia & Augusta, 68.....| .-..-- 120 || East Tenn. Va. & Ga. Ry.......100} 101g) 11 
Bav. Fl. & W.—Ist, CB, 1934.-A&0| 114 | 116 | Wil.& Weldon—8. F., 78, g.,’96.J&J| ..--.. 120 do do Ist pref..100) 57 | 533s 
At. & Guif, con. 7s, ’97...-... J&J/ 115 |117 | Wisconsin Cent.—1st ser., 58, 1909| 90 | 93 do lo 2d pref.. —_ 21%) 224g 
So. Ga. & Fla ee st, 78, 1899...... 113 |119 || 24 series, 7s, 1909, if earned ....| 4819/ 49 | East Pennsylvania . ............ Oj} 48 }...ccc 
ee M&N! 114 (116 | Wis. Valley—1st, 7s, 1909...... J&J| 114% (120 ||East & West, Alabama.... .........| .--0--|..e0e- 
Scioto Val.—1 “9 78, sink’g fd..J&J; YO 4d || Wore’r & Nashua—5s, 93-95... Var.| 105 |107 ||Eastern (Mass.).............--.-. 100} 107 {108 
2d mort., 78, sink’g fd.......A&O| 69 | 70 | Nash. & Roch.. guar..58,’94.A&0| 1043/1064! do Fee... cece ccases 126 |127 
Consol. 78, 1910.... ......-.- J&J ii -----| 6 | BRANLROAD STOCKS, Par. {Eastern in N. H.........-...-+- 100} 109 |109% 
Sham. Sun.& Lew.—1-t, 58, 12M&N| 82 | ------ |Ala. Gt. South.—Lim., A., 6sapref..| {104) 11 ‘| Blizabeth Lex. & Big Sandy....100; 10 15 
Sham.V.& Potts.—7s, cou. L9OLIXI! ------ lecccee|| <an. a EEE pe er Ee $349! 4 ||\Elmira & Williamsport, 5....... 40 |..... : 
Saenandoan Val. -1st,78,1909.J&J| ------ jl: 4 || Ala. 0. & Pae., &0., ED phtg) 154! do Pref.,7..50/) 60 oo 
General mort., 68, 1921.....4 A ~ 364g 40 ef... t44 % Evansville & Terre Haute. ....-. 50; 838%) 90 
Bhreve. & Hous.—1st, Gs, gu., 1914 60 | 74 || athany & Susqueh., ‘Guar., Pe “164i 140 150 | Fitchburg. Pref.........-....---l0U; 93%) 93% 
Sioux C. & Pac., Ist M., 6s,’9R eed | 103 (105 ||allegheny Valley ................50)| -.-.- ar Flint & Pere Marquette ........-- 23 24 
Sodus Bay & So.— 1st, 5s E-LG2ATRI) -----. [+= 20>: Atchison Topeka & Santa Fe. “ioe 9358 93% | do do ref....... 951g} 96 
8 >. Carolina—Ist M. ,68,1920. -A&O| --- | 39 | Atlanta & Charlotte Air Line ...... $44) 55 |/Plorida R’y & Nav. Co............-. 1%) 2% 
2d mort., 6s, 1931............ J& 60 | 73% atlantic & Pacitic ....100' 97% 10%'! do pret toe ce eer ene seeeeces- nes 144) 29 
Income 6s, 1931 ésennceoseqresesess! Shee | 13 | augusta & Sav annah, leased...109| 132 (133 ||Fort Worth & Denver C........ Vv 4738 4839 
8». Cen. (N.Y.)--Consol. mort., 58..| 49 09 | Baltimore & Ohio............... 100° 115 (120 (|\Galv. Harrisb. & San Antonio .....| ---... eeece 
South. Kansas—Ist, 58 .-...... M&S 9614, 9O% do 1st pref.,6....100| 120 |130 ||Georgia Pacilic......... ....--2+--+- 12 |} 1 
EPA 75 | 76 | do 2d, pr ll | 105 (120 |Georgia Railroad & Bank’g Co.100 196 |198 
8») Pac, Cal.—list ,68,2.,1905-12 A&O| 10919|.-- | Parker eburg Branch.......... eee) @ besenes ‘Grand Rapids & Indiana .........-- 5 | 12 
So. Pac. Avie, —1st,68,1909-10.J&J | JUR%BiILZ |!Beech Creek........<.ccqsccccces- ees | a Buy Winona & St. Paul..100 8%) Die 
So. Pac., N. M.--ist, 68, 1911 S&S 108 |...... Oo FE ST = — EE, PRES o Pref....100) 14 | 24 
Staten isl, Rapid Trons.—1st MOTE.) «+--+. |--ee--) 1 SRG OO SBD. cc ccccecesscocscoecces: dO\$...... fsewees | Houston y" Texas Central......100 18 | 26 
teuben. & Ind., Ist 6s, 1914..J&J| 106 |......) Belleville & So. ILL., pref........... . es ‘————,- % & Broad Top.. ..... ‘5ul8 OE? Uc cutie 
Stock. & Cop. —1st, O85. 1905. ..J&J) ------ | --20-- |) boston & Albany................ 100! 198 199 i do Pref...50)§ 36 |...... 
Sammit Br.—1st, 7s, 1903..... “Te 103% | 10444 || Rost. Con. & Montreal.......... 00| .. pet ws /Tlinois Central. Seeheceeces os LiGdg = 
Sanb.Haz.&W-B.—1st,53,19283M&N; 10219)...... 0 Pref., 5...100 100 102 do Leased line, 4 p. ¢. 100 95 | 98 
2d mort., Ga, 1938 .......... | 9819'100 ||Boston Hoosac Tun. & Western....| .....- | 26 landicva Bloom. & West.,ass. pd.100} 13%) 144g 
Susp.B.&ErieJunc.—1st M.,78...... 1105 |..-...|| Boston & Lowell................ 100| 159 |160 |\Jeft’v. Mad. & Ind’p’s, leased..100) 70 }...... 
Syr.Bing.&N.Y.—consol.7s,06A&0| 129/131 ‘| Boston & Maine................. 100} 215 219 ||\Kauawha & Ohio.................-- 3 5 
Tex. Cent.—1st,sk.fd.,78,1909M&N| .....- 80 ||Boston & N. Y. ‘Air-Line, pref...... 98 100 do lst pref.....--.--| 10 | 15 
__ ist mort., 78, 1911....-..... M&N| ..-...- 80 ||Boston & Providence..........-. 00| 232 23 2% o,f BS ‘.cccce 


* Price nominal. + Porebaser also pays accrued interest. {In London § Couponeff. § Price per share.+ ¢ In Frankiort. « In Amsterdam. 
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RR. sTrocks. |~ ~~ 
“ AS 
o> Lh ° ; rere 
Kan.c. tScoteg 1 ie ry & 8an Fr.100, | pea 
do Pief a 781g, 80 = Pref... ls} 6 |\COAL EN 
Kan.C.8p'd& Mem. 0} 130 (132 |/ at, pop? , 18t pref.100 3) STOC s ING Se ee 
Kav.C.Ci'n & gy nis 79 | BO . aul & Duluth 109 '|Cameron oe N MOLD SILVER —} —... 
Keokuk & De. 47149; 30 | 40 lg o Pref.10¢ \Colorado Cae £C0al50 MINING STOCK 
do pot BE ee 4/5 /Seiote tn. & Man 100 /Col, & Hock. 100 aa 34% i Y. & SAN FRAN) 
Keokuk & Wea,” 190 ----.. 1-26 Ilaenmen Cuey....... Consol.Coalof Ma {u; 28 a, pr emaans 
Langston & Peercis| 36 | 40 south ee, Roanokei 0 Homesiaue Minne: 100 g Amie Conta. 86 el ee 
ciLrie & Ww 100 -,./***:--/|/Southe 4-...100 #*rshall Cons Co Barcals....°*°° °*ee-- 10 Pneney 
do, pet! 15%) 154/); mM Pac. Co._] Maryland Cog) 22!--| _7 |......//Rarcclona.... eee Pt Soe 
LL Sh. & Mich. g92 72: 4614 4ea| tea ety 100 ‘New Central Goal “200 _ [ees RRS 1, 40 6 

£h Valle Rs | 9415) Inmmit B - Y.100 -Y. & Per - B | BOON: Tecnu, . 
Lit. Rock & F) 3,773 29)5 5514) | Mmit ranch Pa 50 Ontario gj ry "ees 100 | élle Isle Nite: nt ***s2stee Pees 
Little Miamj 2-100] ......|.77277}/FuBbury & Lewist. 50) '4|/P Mel. Min’g. 100 Slee 10°) '70).. 

: ce *-/---~..// Perr I8t..50/§..... a |fennsylvania © Bulwer” °°°°***-- 100 . mse 
Little Schuig] 777-2). 161 137"! ©. & Ind’nap.50 ‘| 45% | Quicksil Coal.50 EOE wos . 2°00)... 
Long Island 1......56§ 57 | Tex & Pac. asg dloo| “vaé’| wes | ver Min’. 100 ‘Caledonia By" **" — a 

2ce6e é PO -mm if > 100 7 5 F 5. H.... Or = 

“os River. -ige) 82! 91" |/ror eOnTOr & Nom) f. | 24% |Tonn Coal&TronCo190 * Chapel California 100 "17 a 

ref...... 300) °°°** } 15 |} tral...| 20 Wyoming Val.Coal top| 22. | -+=s-- lo O06 whtetins 4a) ttt 
tou. Evans. «87, -"T00) aad 26 ie 5 np &C Pret. 4) | 55 EXPRESS sry 100 Hoon ar a. + aan ites 
Louisy. & Nagte!-100] 18 | 23 || Umion Paciite. CO FOC 212/213. || Adams...” a Crown Point, 777 190) ,°20/°"~36 
Louisy_N A cen’ --106) 58 3, ||-/t&@h Central. ~~" ° $33) 485, | AMerican._27°""7*° ____ iitRaamtd aaa 8°88/..... 
Maine ocp;&Chic.100 ae rt lea & Black Riv-ivo 117 — i Waited State ae | Pareka Consol. .--"j7065 6-751" 
Man, & Law'co. “19g is Ro A ah & ieee 8100) 134 (35 TEL erogne’ | Gold Sipe Smet -- 160 asl" 56 
Maro rn’, COLr...100| ..... |arm || Oo ah ‘4 \| AND pe KS | Goodshaw."7"""""*372 . U2! +0 

"4H. & Ont.7100| “767° |'45 || Virginia Midlang"@t---| . 4] | Amerioan PONDS. ould & Carry '@° Pee Blind 
Mompi & op ref.-100) zs | Wabash Pur p~kneweet #0 42 ‘/Atlantic & pe & Cable reen Mountei —_ 4°40) ni 

ig. ° a - ar]... 95 ae 1 do . Cer dk 1 > Bank’ Cll C atv’k ale < = eos O O05 — 
Moxjcan Central -“10¢ ise ia, WarrnNn.J ) eee 00} ; — 30i4|| Gener ern oo 2 |Horn Goreross. .100 |, 

_ a “9 Tr. . ty} est  & "a —~ i — i j . = er oe fn ’ amas. "*** 2200 —— 
Biompe (onsir. Co ot | mA West Jersey & Arian eee 2 ‘ean ae ~~ ‘Cabi @ tenes irom Sils _ ee 100 40 “T-00 
; eM. ...100 > 4 Ae || Western \ . C 0 51. |i\Commerai.i aw Cable! 100° 11797" Lacrosse "°°" °°" Rp 
ld U; 8&6: 4 . tary |: mere); .... SI *P®erehencen, 
Mil. Lato! New Jersey, 35 S814 Wheeling & O Ericioa| zs 14%||Frankine ves “ee ef c@adville Consol "2 ‘lo} +] 
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MANUFAC’ING STOcCKs | Bid. | Ask. BANK STOCKS. Bid. | Ask ; BANK STOCKS. _Bid. | Ask. | INSURANCE STOCKS. | Bid. | Ask. 
1050 |1055 |/Continental Nat...100] 117 |120 |\Park........ ...... 100} 158 (162 | Hartford, Conn, 
| cpg ¥ Ri toe ------j115 ||First National..... 100} 230 /245 || Peopie’s. — = 166 | @tna Fire......... 100; 247 251 
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Robeson (F. Riv.) 100(| ......|-...-. Hide and Leather.100| 140 |...... Produce Exchange ...| 110 (114 |/Hartford.... 222.2. 00; 280 /287g 
Sagamore (F. Riv.) 10| 100 |_..22 '| Merchants’ Nat.. .100| 360 |...... Republic.......... OQ) -.--«-/140 | National........... 100; 130 {135 
Salmon Falls(N.H.)300| 250 |260 ||Metropolitan Nat.100) 160 [175 Second National..106/ 230 |..... Urient.... ........- 100) 78 82 
Sandw.Gla:s(Mass.)80} 25 | 28 ||Nat. Bk. of Amer..100} 13715!140 Sev enth Ward..... se. Boll ee /Pheenix....... ...100; 196 (200 
Shove (Fali Riv.). 100) 75 80 ||Nat. B’k of [llinois.100! 175 |...... Shoe & Leather....100) ...... 150 {Steam Boiler... .....50) $:0 |....., 
Blade (Fal: Riv.).. 100} .-.... 55 ||/Northwestern Nat.100/ 700 |.. ... St. Nicholas........ 100] ..coc- 128 || London, Eng. ’ 
Stafford (FullRiv.) 100) 103 |......!|!Union National....100) ...... 184 |Stateof N.Y... .... =  SoerTe 1125 |'Commercial Union. £5 2049) 21% 
Stark Mills (N.H.)10v0| 1190 |1200 || Un.Stock Y’ds Nat.100| 22777" 2.0 | Tradesmen’s........ O);202 105 | Guardian...........50) 72 | 74 
Tecumseh (F. R. »., BGO! ccccde 0G Cincinnati, ‘United States Nat. ioo 210 coee-: Imperial Fire. ee “>: 2 154 153 
Thorudike (Mass. 1000} 1195 |1200 ||Atlas National........}) ...... 9746 | Westera National ..... 94 95 ‘Lane ashire F. & L.. R. 6l4 
Trement&8.(3 M988) 106 120 /121 |/Cincinnati National,..| 47%] 50 | Philadelphia, ‘London Ass.Corp. Dig ol | 53 
Troy C. & W.(F.R.) 500) -..... 50 |/Citizens’ National..... 74 or || B’k of N. America .100 wenseel sone. Liv. & Lond. &Globe. 2 32 | 33 
Union C.Mt. ba ‘ toe 214 (215 ||Commercial Bank.....| ...... C-ntennial Nat....100} 145 [149 || North’n Fire & Life. 53 ta 541g 
Wampanoag(F.R.)100| ....-. 105 || Kirst National......... 270 Deu |\City National.......50] ......|...... North Brit. & Mer. sy 3319) 39.9 
Washingt’n(Mass.)100} ......}...... Fourth National.... 185 |195 | Commercial Nat....50} 60 6242) |Queen Fire & Life.. 1 a 3% 
Weed Sew. M’e (Ct. 725 es oer German National ..... 14219147 | Commonwealth Nat 50| -..--.|...... Royal Insurance... .. 3) S619) 374g 
Weetamoe (F. R.)10G) ....-- 5D ||Market National......| ...... 100 ||Consolidation Nat..36| 75 |... New Orleans, 9 
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York Co. (Me.).....7/0| 9/72/1000 ||Metropolitan Nat..... 120 }129 | Kighth Nat........ 100} .. coos]. cece. kactors’ and Tr...100) 66%! 71 
BANK STOCKS. Nat. Laf.& Bk.of Com.| 250 }27740||First Nat... 20077 ae eee '|Firemen’s ......... 50) 64 |....-. 
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Bank of Commerce. = en 16 iSeecond National eeeeee 191 200 ‘Independence tt- eee 100] --..- " 132 Home pe ee ee 00 2 = 
Citizens’.... ........10! °% 18%, 183% |Third National........ 139 | 14248) Girard National ....40} --... 112 || Hope....-...------- 100 “<t: : 
Com. & Farmers’. "i00 --- -/134 ||Western German Bank! 205 (235 ||Kensington Nat.....50| -..... ~-:,- Lafayette a can 60 
Farmers’ B’k of Md.30| “3j | sate | artford. ‘Keystone Nat'l. .....56| ...... 56% | Merchants’ ‘uaa Re on 
Farmers’ & Merch. .40 58 | 6O ‘tna Nat...... ... 100} 101 |...... Manufact’r’rs’ Nat.100) .....- 105 | Mechanics’ & Tr e? a og 
Farimers’&Planters’25| 4415 46 ;American Nat.. ... 50) 62 | 67 ||Mechanics’ Nat....100] ......)...... |New Orl’s Ins. Ass’n 30 oa 26 
First Nat.of Balt. -100/ 126 (129 ||Charter Oak Nat..100) 103 |...... Merchants’ Nat.... ...] --..-- Lil (|New Orl’s Ins. Co.. +4 a 
Franklin. ...........60) ~ Oe risks anenalecos . & Bese Nat. B’k Commerce .50) es People’s ....-.-.--. 25) -.--. eK 
Geriian American....) 97777") _..|;Connectieut River 50! 48 |...... Nat.B’k Germant’n.50) ...... ------//Sun Mutual........ pe i*6u1 77°" 
Howard ..... ........ 1 lz 12% | far. & Mech. Nat.100) 101 |!09 ||Nat.B’KN. Liberties 50| ....--!. .... | Teutonia........... 100; 12949/...... 
Marine ihe dean a oe iFirst Nat.......... 100, 98 |......||Nat.B’k Republic..100 a eee! New ren 1000 140 |150 
Mechanics’.... .._. l 12 1.% || Hartford Nat...... 100; 154 160 ||National Security .100 Fe a a Alliance .......... 150 |180 
Merchants’... .... 00) 122 {isl ||/Merecantile Nat....100) ..._.. 85 ||Penn National...... 50| 70 $1 || American ...... ... ido 70 85 
National Exch’ge.100) ___ 19% National Exchange. OE ia 65 ||Philadelphia Nat..100) --..... (250 |American Exch... 150 lies 
Peopie’s............ Sp aReet: apa: Phoenix Nat....... 100} 120 /|128 j\seeond cinta 100) ------ jrsees- Bowery.... .--. - . 165 190 
Recend National ..100! 150°°|".777” ain lipa 1 OP. f-cones Seventh Nat....... 100) ------ [tte Broadway | sapaacene 17| 100 |120 
d National....100) Llw || United States ..... 100) 250 |...... Sixth Nat.......... 100) 2 see sone Brooklyn... ........ 20/110 1120 
ee i | 75) aL 83 Louisville, Southwark Nat.....50) 125 |...... — ceili * padi 701115 {120 
Western............ 0} 31 | 33 ||/B’pkofCommerece..... 122 |123 ‘Tenth Nat. Bank. ....| ------|...... City ...--- ++ +++. ‘io00] 100 |110 
ton, | Bank of Kentucky100| 161 |162 |/[nird Nat.......... 100) --«+--|....-- Clinton... ........ 501 30 | 35 
Atlantic........ .. 00' 133 (134 | Bank of Louisvillel00) 85 89 ||Western Nat........ DO! -ceceeleesees | Commercial e6 sees y 30 lice 
Atlas.......... 100) 115%/116 | ng me National.100) 125 |i26 || west Philadelphia.100) -....-- pment Commonwealth. -- 210 |227 
Blackstone ........ i00/ 106 {1U7 |City Nat........... 00,117 |L18 Portland, Me, P ||Continental ....... 40] 240 1250 
soston Nat........ 100) 119 |120 ||Falls City Tobaccol00; 168 {109 |/Gumberiand Nat.. .40| 51 52 MARIO... ---0--ereree 100! $0 1/100 
Boylston........... 100) 130 |131 ||Farmers’ of Ky ...100 109 1/114 Canal Nat......... 00} 162 163 Einpire City....... 301 90 1110 
Broadway .... .... 00] 108 1...... Farmers’ & Drov. 100, 102 {101 | Casco Nat.... .....100 15V 102 |/Exchange.......-..- 501110 |125. 
Sunker Hill...” 100} 197 |190 || iFirst Nat........ .. 1 70 {171 ||Pirst Nat.......... 100) 120 /122 | Farragut........... ‘vol 70 {100 
| es 00; 130 |131L ||German Ins. Co.’s. 100 123 {124 |/Merchants’ Nat... 75) 124 |126 || Fire Assoctation . 171 99 1100 
ibitpieenemeeine 100) 106 |1!061, |German ........... 139 {141 | National Traders’.100| 140 [142 ||Firemen’s........ . i00 300 1320 
Columbian......... 100' 127 |1274 |German National. 100! 143 |i45 | Richmond, Va. . German-American sol 145 |ieo 
Commerce .... ... 00/120 |122 ||/Kentucky Nat..... 00 137 138 | City Bank. ........ 25| 29')..... | Germania........-. 50 110 |125 
Commonwealth ...100 138 (137 | Louisv. Banking Co.40 255 207 | First Nat.......... 100 135 ~- sees ence  soaaala a hae 251190 |320 
Continental Sides 100} 119 {11919 | Masonic... ......... 100, 137 {133 Merchants’ Nat...100) 135/138 |/Greenwich.. .... ...2! z 70° 
Si hés aebecetenns 100;| 100 (101 ||Merchants’ Nat. ..100| 140 ft | Nat. Bk of Virginial 00 103'9/105 |/Guardian.. ..... .. 15/110 1125 
Se alain 100} 12 130 ||Northern of Ky ..-100/ 124 |126 | planters’ Nat...... 00; 145 |...... Hamilton oe BO) 110 /123 
Everett............ 106, 97 | ¥8 ||People’s Bank......... 119 |120 | State Bank of Va. 100 116 /......| Hanover..... .. .-. 100} 130 |140 
Exchange......... 00} 1235 |127 ||/3econd Nat........ 100) 117 /|118 St. Louis, |Home........-+---. 40| 50 70 
Faneuil Hail...27” 100) 139%4/i40 ||3ecurity..... 22.07. 163 |170 | Bk of Gommerce..100 Boy [77 o2e| OWATG. «----2cee0-- 3U| L1O 1130 
First entlonal bladichag pe 222 (225 || Third National ....100| 140 |141 ‘Commercial ....... 100} 325 |...... Jefferson..... agncess 0 190 |210 
First Ward........ 127 /130 ||Western........... 100/117 /118 | Continental.... .--100) 160 [22.2 .. Rings — th a 85 | 95 
Fourth | Socenal. "100 lil |112 || New Orleans, OM. <casccapes OO! 175 }j...... ‘Knickerboe ‘KIG yn) . ‘50 75 ' 9O 
Maibanende 94 | 95 '|Canal & Banking. -100) 135 |14619) Fourth National ..100, 269 |...... oe (8° nk 90 |100° 
gang 100] 92 | Seti One ne: 00; 88 | 91 | tnternational.....100/ 90 100 || Liver i'd klyn).50| 90 {100 
Hamilton........ 00; 122 /|123 ||Germania Nat..... 100) 147/155 | Mechanies’.... ....100 126 (128 Long Is A ide 100} 110 /125 
de & Leather ...100| 11419115 || dibernia Nat... 100} 145 |...... Merchants’ Nat ...100} 112 |....../|Manuf. & te hineS0 50 | 75 
UUs 00s ca cece 100) 107%/109 ||/Louisiana Nat.. .. 100) 139 |130 | St. Lonis National.100 130 teas poohanten (B’kly o| 50 | 70 
en 00} LLY |111 ||Metropolitan ...... 100) 1189/1224) Third National....100| 112 (113%, Mercantile.......... 50} Tu {100 
Manufacturers’.. 100) 94 | 949|| Mutual Nat........ 00) 1244/1050 San Francisco, etree og ‘kiyn).. 50] Zo | 7% 
i a! i100; $l | 92 || New Orleans Nat. -100 425 (510 | Rank of California....| ......!...... Montau bit. Lh 50 135 |147 
Market(Brighton). = 241 [143 |) People’s. ............ *8ls; 60 | First Nat. Gold....100} -.....)...... Nassau f y -"3719| 10u |110° 
assachusetts .... 102 (103 /|/3tate Nat........ 60x 106 1109 | Grangers’ Bauk...... eeainttlcedees NY Ee sa caupenoe an 150 |\60 
Maverick .......... 2249/225 |/Union Nat........ oMPOL ERE, SSD | PBI... cc conc covccs] coscccleccons N . Y. Y -_ rire "lou! so | 90 
Mechanics’ (80. B. 5100 140 {150 | New York. ll — - 2.-DO0} 150 | 165 
erchandise.... .. 99 | 9919! \merica...... ... 173 |173 | FIRE ENSUmOR — Ra 25] 87 95 
Merchants’ ...,.... 100) 145k) L4it¢!| American Exch’ge100 138lg lio STO ef hamlet: 5| 165 {179 
Metropolitan ......100) 1134/114 || Broadway.......... 25) 255 |2°0 | Baltimore. — earns ido 70 | 90 
onument.... 2... ae 22Plg°222 || Butchers’& Drovers25; 162 -.--| Associate Firemen’s.5 7g ao, \| bal Gooner... 20! 160 |180° 
6. Vernon........ 13712,138 Central National..100) 123 (|135 } Baltimore Fire Ins.1C; ....-. o7lg ee OOPCF...--- “501 90 1100 
now England. 2225100 146 |146% |Chase Nationa) ,..106) 210 |.. -+||Firemen’s Insur’ce .18) ..-...) 17 [p91 inane * ....p0| 90 [100 
neeititeiemaelemxe 131 (232 ||Chatham....... ....25} 215 |....../| Howard Fire.....----5| ------ 7 Phenix ( '25| 139 j140 
North America... "400 104% 10512 |Chemical......_. ..100| 2800 3900 || Maryiand Fire...... 10, 449) © || Ruts gore. palpate. “50! 100 }110 
OldBoston.......... “ed 56%) 57 DED cocedaceseuccees 100; 300 |...... || Merchants’ Mutual.50! ...... 60 | sce ame Se Ey 
People’s ........... 162 |162% |Citizens ..-...---.-- 25) 137 |..-.--)|National Bae on esces --10) ....-. 5's — ans em Spelt 25| 110 [124 
Redemption .... 100] 127 /12745 Commerce.....---- 100) 168 |i73 | ston, 2 ||United States.......25| 140 |150 
Republic. .......... Ou; 139%'140 ||Continental .....-. 100} ...... i20 | American F. & M..100) 121 122 a ~ hester.... 101 320 {150 
Revere... -.: too L24%3125 ||\Corn Exchange ...100) 190 |......| Boston..........-2. po a eH at ag + .60 [285 
Rockland .... °.2.100} 150 |1504!|| Past River... 25, 130 |..... |Boyiston........-- oy Se) Se 
Becond Nat........ 100; 149% 150 ||Bleventh Ward..... 25] 150 |...... |Dwelling House...100; 90 a. | 
Becurity...........100) 145 [195 } First National..... 100/1660 |......)|Eli0t.... .20. ceeeee 120 33 PRICES OF EXCHANGE 
Bhawmut.... .... -100) 125 |12512) Fourth National...106) 145 | 14: ||Firemen’s......... OO; 18L (183 | MEMBERSHIPS. 
Bhoe & Leather....100| 10} i0149) Fulton... ..........-. 30; 157 |...... '|Manufacturers’. ..100! 39 = 
DUNO. ccccccccccess. 100) 116 (116%) Fifth Avenue...... 00) 750 |. ...||Mass. Mutual...... 00, 118 |12 | 
Scone cece eges 100| 114%/115 Gallatin National ..50) 2v0 |......||Mercantile F. & M.100 x 125 [127 | 3 
Third Nat........ -100) 100 vl Garfield............100] 200 {12.22 '|Neptune F. & M...100] 90 | 91 ad 
Traders’........... 100! 94 [pone American. .75) 112 |...... |North American ..100) 92 | 94 N.Y. Stock..c. -ccscee- 22,000 ask. 
Tremont.........”, 100] 1004/1002) Germania..... .... 100! 200 |... .. | eenw ag eee eeengiame + Mie All hae | mala Pape peti ES al me 
| egies 1 144% 145 ._| Greenwich Lomecneene 25) 115%)...... ‘|Shoe & Leather. ° -100 3 1 5 N.Y. C sol. Stock& * as 1,100 ask. 
Washington.... ... 100, 124 |12419 | Hanover........... 100| 175 |....--|| Washington ....... og 9S 208 | perp ny Nov. 2 1,075 
ODSCOP....occce cc 100) 10.2% 103 —— & Tr...100) 320 |..... Cincinnati, N.Y. Produce ..| 1,800 ask, 
Br lym, |. |  |\fpving......ce--cee-- 50; 150 |......||Amazon(new stock) 20} 95 /|100 Leet sain, Gas. oe 1,300 
Brooklyn... ........ 00) 140 |...... Leather Manufts..100} ...... SP icc ccnasswnes , 110 YW. Cotton .... co... 1,500 ask. 
po: atonal cones 8 (aw |Manhattan......... 50; 155 |162 | Cincinnati...... .... Pee 147 |\N. poy Ae ae 
hbbetces eous 40/ 160 | .... Market. ... -ee---e-100; 170 [174 |/Citizens’.... ........20) 145 [155 N.Y. ‘Coffee hela Cn 675 ask. 
Clin a ada saeaiaies 50} 310 |...... ‘Mechanics’. ........ 25; 160 |170 | Commercial... ......25| 230 |... Last sale. Oct. 31. 67 
Commercial ....... 60; 150 |...... 'Mechanics’ & FP.. .BOr BOS leexccs \Bagle.............. 100) ....../100 R’] Est.Exeh &Auc.R’'m!' 1,100 ask. 
Long Island.......100| 114 | 7)... \Mercantile ........ 100; 143 |......|/Enterprise... ..... 2 20) ~--c0e| 65 Last sale, Oot. 5 ....|_ 1,055 
anufacturers’. ...... 128 |.... ||Merchants’. ........ 50} 140 (145 i vitaniebhiiied 20) 220 |..... Boston Stock .... ...... 15,000 id. 
Mechanics’.... .... 50) 225 '..°*° ‘Merchants’ ‘Exch’e 50) 115 |122 Farmers’ am Co...20) 84 92 Last sule, Oct. ’87..|16,000 
ee 100) 210° |.zo a reeeanae .. subieioa 100; 20 | 24 ||Fidelity............ 00/110 (12 Phil: adelphia Stock eaten 3, aoe ask. 
Charleston. joe ets Sel eee ae TED foccces Firemen’s........... 20; ...... 15245 Last sale, May ’37. 4,1 
B’k of Chas.(NBA) 100| 130 |...... New York ......... 208 {......|,\Germania........... 20/ 100 |...... Chicago Board of Trade 1400 ask, 
First Nat. Chaa.. .100| 198 |...... 'N. Y. Nat. iixch'go100 ot ecee 12 Globe....... ........ 20; 100 /102 49 Lease sale, Ovt.15...| 1,850 
People’s National. 100! ...... 215 | New York County.100} 200 |...... Merchants’& Manuf 20} ....../2171, . 
Chicago ‘Ninth National....100| 130 |......||/Miami Vall etre NN 90 
American Exch. Nat..;| 110 /112 | North America .... 70) 124 |...... National........... 100; 159 oa 
Atlas National........| ..... 112 ||North River.... 30} 130 |......|/Security ........... — 
Chicago Nat.......100) 135 | oo riental............25| 185 |......||\Washington......... +: it igs ’ 
Commercial Nat...100! 155 |_.__. o BOGIEC.00c cencccsce -50! ......!---+-.})Western........ ....25} ....../18 
"Pric nominal; no late transactirvs. ; Last price this week. § Quotations per share. 
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Bonds of Ruilroads 
on the last Saturday of every other month—viz., January, 
, May, July, September and November, ond is fur- 
ished without extra charge to all regular subscribers of the 
Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, ant to others at $1 per copy. 





RAILROAD E EARNINGS. 


Gross Earnings to Latest Dat Dates.—The latest railroad earn- 
ings and the totais from Jan. 1 to latest date are given below 
for all the railroad companies from whom reports can be ob- 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of S ates and Cities ond of the Stocks and 
and otner Companies. 


It is published 








Latest Earnings Reported. 


| Jan. 1 to Latest Date. 
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1887. | 1886. 1887. | 1886. 
$ $ | $ | 
180,959 59,615) 1,483,551! 1,321 710 
T. & 5. Fe. Septenb' r. 11,465,47 74 61,157 13,593,387 / 11,047,586 
105,008 92,574 785,962! 723,275 
49,181) 39,119 2,083,664) 1,175,845 
Balt. & Potomac Sepremb'r , 129,084! 123,756) 1,063,905 986,129 
Beech Creek .... Septemb’r.. 62,717 53,977| 429,343, 541,658 
Brunsw’k & West Septemb’r.. EE 951.589! ........ 
Buff. N.Y. & Phil'4th wk Oct) 78,400) 72,400 2,321,406 2,169,744 
“Buff. Roch. «& — = Ww Kk Oe t 49,517) 15,759) 1,647,158) 1,168,079 
] 73,149) 71,259} 2,305,101; 2,243,127 
( 21,304) 15,600 629,307. are 
4 31,416 20,663 1,123,659 546,390 
ee n & Atle Se Bini mb” r 62,504 99.677! 572,782! 500,640 
Canadian Pacitic 4th wk Oct! 414,000) 383,000) 9,144,468) 8,114,416 
Cp. F’r &y aa. Val se a ‘mb’ r. 27,964 20, 580) 193,1 87) 160,244 
C 54,483 43, 4s: 4) ors eT 
4 / 780,134 25% 45 + 4,438, 192 4, ih 4,589 
Central oe ie Be ee my r 122,373! 124,2 125. 950,999 39. 678 
r Speen Bere ] A 583,954 6 631.29 
4 . 1,383,842)1,161,850) 8,516, 688 7,653,255 
Ch 30,327 30, 924) 32. 3,503 31 2628 
d ong i Ohio. ‘Septen mb’ r 416,526!) 388,992! 3,281,07 a 3,025,285 
Eliz.Lex.&B.8.; August .. | 100,056 91,028 682, "777 580,350 
Ghes, 0. & 8. W. ‘prone ett 186,731) 160,944! 1,366,362) 1,186,030 
' -| 61,283 62 028. 419, 458) 393,229 
U nicago & Alton! n July 817,641 715, 166) 4, 782.5 572) 4,237,494 
D h 62,227 55,686 1,808, 48 1,335,951 
JD BEM §sescteas 1 61 |) Pres 
y hi = B82, 103/2 —_ 175/\17,826,011/16,602,275 
Chic. 5 7000 500) 1,671,206) 1,448,737 
° hi 14,422 . "401 318,948 een. 
e hi 924,000) ¢ 958, 817 20,206,854! 19,998,849 
. hi Pee 2,746,151 19.5 12,757 | 18,000,719 
J hic. " 518,486) 463,505| 4,220,267) 3,471,052 
. hi 9,656 SUE. sahaieein Et ). eubbeiiambell 
: hic. 702,189; 618,411 4,849, 015 4,300,995 
: hi 30,897 28,148; 1,139,641) 1,130,252 
54,668 57,100 2’ 147, ‘069 2,069,504 
12,978 9,029 386,401 326,302 
o 70,375 62,511! 2,637,938) 2,237,760 
32,886 27,769) 1,193,537 908,730 
18,082 15,335 911,318 463,884 
14,115 11,952 406,492 375,723 
16,735 14,298 18,616 351,784 
152,193} 131,865! 5,167,901) 4,337,882 
8,751 44 328,637 303,447 
49,856 43,119! 1,745,546) 1,580,597 
11,714 11,625 453,825 439,705 
4 36,7 33,807 271,378 262,611 
Oley. Col. C.& m gepiemb r.; 459,139) 442,956 vt 041! 3,018,853 
Clev. & Marietta) 3d wk aos 7,326 4,946 3,19 220,176 
Oce ite ee ee es 
4 6,758 6,735 261,067 253,689 
( “ 283,570! 274,764 2,231,315 1,890,57 
( 3,185 5,039 6,769 39,594 
] 271,000! 216,386) 6,5 530, 818! 5,453,957 
Deny 30,200 23,475 903,275 814,988 
; ‘Bay C. ‘&Alp. Be stem. 43,509 19,369 366,373 160, 666 
De 33,577| 41,894! 952,767) 1,011,292 
; “Mack & Mar. 3a wk Oct.) 11.3 9,245) 313,800 224,039 
ae ‘Tenn. Va.&Ga. 3d wk Oct = 127,613! = 98,378) 4,124,581) 3,280,150 
Evans. & v5 ye 3d wk ort 3,941 D293 | 189,360 155,356 
17,435 15,931; 686,163 621,668 
49,368 42,250! 2,072,566 1,730,054 
19;883! 192632! 309/938) 729.752 
Ft. W.& Dea. Pe ty 3a wk Oe t. 19.356. 18,063; 541,900) 327,519 
i 31,615 22,294! 945,076, 628,348 
47,720 46,767) 1,897,061) 1,620,259 
395,321) 382,235)14,580,445'/13, a7 2,395 
Gn.Bay W. «St. P Se bn mb’t r. 37,230 33,740: $49,101 240,036 
Gulf Col. & 8. Fe. Septemb’ ; - 299,645! 216,992! 1,806,010! 1,497,523 
. 103,396) 96,438 2155,493! 2,146,995 
Tl.Cen. (11. & So) Se ptemb’ 5 1, 033,600! 970,102) 8,196,172 7 486,482 
Cedar F.& Min. Septemb'r | 13,200 16,638 SO, 294 126,066 
Dub. & Sioux C. ‘Septemb'r 81.300 102,235 595,302 676,729 
Ta. Falls &S. Cc. eeptornb r.| 95,900! 71,160 4 77,273) 441,675 
150,400 190,033! 1,161,867!) 1,244,470 
Total all lines ‘Septemb'r (1,184,043 1,160,135) 9,358, ‘O81/ 8 8,730,953 
ind. Bloom. & W. vo wk wee | 62,361, 62,302 2'127, 604) 2,050,248 
15,243 13.1 |. lc a Pes * 
37,877 38,509 309,278, 305.137 
. ‘t.| 49,423 45,008; 1,713,534) 1,476,062 
Jack. T. & K. W_| poche ah _.| 99'659} 18/850! °311.482! 160/673 
K.C. * s. & Gulf. 3d wk Oct 58.505 53,634) 2,155,374) 1,973,202 
| 40,903 36,130) 1,613,038) 1,180,701 
ot | 5,158} 4,738] "204,636) 186,435 
.| 107,318 94,805 779,696 672.790 
] — & W est. ° wks = | 14,679 14,938 245,717 235,327 
Kingst’n & Pem. 3d wk Oc t.| 4,696 OC ree 
Tnoxy. & Ohio .|August....! 42,12: ea Sea 
] | 49,130 38,498) 1,649,936) 1,400,057 
Lehigh & Hinds Dn Septemb’ : ' =17,497 18,696 183,197 157,300 
L. Roe 7.173 22,147 635,681 949,83 
62,366 30,047 2,7 792,295 2,593,313 
LOUIS a & Mo. R. bow ty 55,927 51,005 328, 215 300,723 
Louis.Ev. & St. L.. 2d wk Oct. | { 20,423 19 1089) 71,716) 659,643 
341,685 324. 895); 12,3 578. 892' 10, 975, 069 





ROADS. 


-—— 


Latest Earnings Reported. 





Week or Yo. 


1886. 





“| Ja an. 1 to Lates! Date. 


1887. | 1886. _ 








| 
Lou.N.A. & Chic.'4th wk Oct’ 
Louisv. N.O. & T. October ... 
Mar. Col. & No. Septemb’r. 
Mar. Hough. & O. 3d wk Oct. 
Memphis &Chas. 3d wk Oct. 
*Mexican Cent 3d wk Oct. 
*Mex. N. (alllns) Septemb’r. 
Mil. L.Sh.&West 4th wk Oct 
Milwaukee & No. 4th wk Oct 
Minneap. & St. L. ~~ yaetee sea 


Minn. 8.8.M.& A.}. 
Minn.& No. West. 
Miss. & Tenn.... 
Mobile & Ohio .. 
Nash. Ch. & St. L. 
New Brunswick. 
N.Y. Cen. & H.R. 
N.Y. City & No 

eN.Y. LL. E. & W 


N.Y. Sus. & W.. 





N’theastrn (8.C.)|/ 


Northern Cent’l.|Septemb’r 
Northern Pacitic/4t 
.. 3d wk Oct. 
Ohio River .... 3d wk Oct. 
Ohio Southern . |Septemb'r. 
Omaha «& St. L. rye igh r 


Ohio & Miss. .. 


Oregon Imp. Co | 
Oreg. R. & N.Co | 
Pennsylvania. . 
Penn. Compan y, 


No. West. sys. |‘Septemb’r 
So. West. sys... Be pte mb’r 


Peoria Dec. & Ev. 


Petersburg ..... ‘Se Arteta: r 

Septemlrr. 

tPhila. & Read’g. Septemb’r. 
Coal & Iron Co. Septemb’ r : 


Phila. & Erie... 


Pitts. & West’rn |. 


P’rtRoyal &Aug. ' Aug P 
Pres.& Ariz.Cen.! August. ... 
Pt. Ral & W.Car. : 


Rich. Ter. Co.— | 


Richm. & Dan. Septemb’r. 
Va. Midl’d Div. Septemb’r. 
Char.Col.& Au. Septemb’r. 
Col. & Gr. Div Septemb’r. 
West. N.C. Div. Septemb’r. 
Wash. O. & W. Septemb’r. 
Ashv. & Spar Septemb’r. 
R.&D.& I’sdr’ds, 3d wk Oct. 
Rich.& Petersbg Septemb’r. 
g.. August. . 
TSt.L. Alt ~w*| wk Oct. 
Branches . 3d wk Oct. 
St.L. Ark. & Tex |4th wk Oct 
St.L. & San Fran. 4th wk Oct 
St.Paul & Duluth 4th wk Oct 
St.P.Min. & Man. Septemb’r. 
S.Ant.& Ar. Pass. Septemb’r. 
. Septemb’r. 
Seab’rd & Roan. 'Septemb’r 
Shenandoah Val Septemb’r. 
South Carolina . Septemb’r. 


Rome W. & O 


Scioto Valley. 


So. Pacific Co.— | 


Gal.Har.&8.A.' August. 
Louis'a West..| August. 
a 3 L&T. | August. 
N. Y. T. & Mex.! August. ... 
Tex. & N. Orl.. August. 
Atlan’e system August. 
Pacific system August. 
Total of all.. ‘August. - 


So. Pac. RR.— 


No. Div. (Cal.). ‘August. eee 
So. Div. (Cal.)' August. ... 
Arizona Div .. August. 
New Mex. Div August. ... 
Spar. Un. & Col. August. ... 
Staten Is.Rap. Tr October . 
a by Pacitie 3d wk Oct 
Tol.A.A.& N.M’h 4th wk Oct 
Tol. & Ohio Cent. 4th wk Oct! 
Tol. P. & West... 3d wk Oct.| 2 
. Septemb’r. 2 743. 980 
Valley of Ohio..'Septemb’r. a 
4th wk Oct’ 
Wab., E. of Miss J uly 
Septemb’r. 
Wil. Col. & Aug ‘August. ... 
Wheeling & L. E. 4th wk Oct 
Wisconsin Cent’l 3d wk Oct. 
Chic. Wis. & M.'3d wk Oct. 
Min. 8t.C. & W..3d wk Oct. 
i8ad wk Oct. 
Wis. & Minn..\3d wk Oct. 


Union Pacitic . 
Wab. Western... 


tWest Jersey... 


Penokee Br.. 














. Wk. Oct. 8 
August... 
N.Y. Penn. & O.; August.... 

N.Y. & New Eng. |Septemb’r 

N.Y. Ont. & W.../At : 

N.Y. Phil. & Norf.|Septemb’r. 

. | Septemb’r 

Norfolk & West |4th wk Oct 


Se ptemb’ r. |! 








25, 
‘ : 357, 
1 968. "612 1,834, 11. 4 
‘2 135,081 1,645 























4 126: 3 
21,408 


65, "709 


101, 899 
231,856 


3,785 


9| 686 
2, 30° 825 
2,807,611 


187,827 


196, 255 


20,486 
i 917,793 
97,934 
170,000 


585,601 


133,726 


3,466 


— ee ne 


15,4: 45 ) 
365,397 
163,800 
61,380 
41,846 
60,366 
16,300 


4, 479, cn — 463 
2,544 








ae 
43) 2912 03 


941 Bae 
1, 101, 232 354,397 
262,388 


1,714,596) 1,448,244 
2,255,786; 1,743,857 
908,721 514 ,071 
6,275,799) 23, 629, :760 
441,66 "419 yo 

3 


3.960,721| 3.992,66 




















9!10,956,368!10,129,981 


3,344,129) 3,119,373 
246,984 
411,489 

2,608,988 ae 

3,104,059! 3,213,275 


41,053,674|36,866,283 
5113,478,102! 11,230,602 


3/10,338,376! 8,595,016 
686,1 70 645,645 
265,378 270,714 


2,971, 951 2,697,762 


16, 003,531'14,194,341 
13,539,282) 10,878,475 


1,662,243 OS abe 
202,428 


3, oor 7 2,872,382 
1, 136, 65 
9,00€ 





) 
j 
6 
92,300 *1 300 
Z 
) 

















47,316 29,48" 
6,120,158! 5,670,03% 
71,087 157,54: 
2,020,601) 1,802,891 
1 "71 3.534 1,476,062 
737,025 606,564 
2,060, 967! 1,374,639 
1'97 7 3'391 3,910,838 
1,375,508; 1,295,085 
5,608,187) 4,966,607 
Th oo eto 
579,698 496,156 
647,778 533,321 
$36,438 774,214 
2, ry 461) 1,701,771 
,900 411,990 

2, 579, — 2,559,05 

798 92,82 
307° '928 625,027 
6,1 120, 157| 5,390,658 
16,757,952 14,892,515 
22,878,107;20,283,174 





1,127,580) 980,449 
2,671,124! 2,079,5¢ 
1,087,318] 1,020,673 
484,776, 451,939 
42,930 48,631 
750,566; 693,591 


& 





560° "256 
7502 86 701 "850 


20,781,843!18,830,058 





475,640 431,081 
5,446,137) 4,585,817 














: 689,304 ‘. a95 899 





1,167,153 1 O77 i, 141 


443,727 21/883 
610,847 4181635 
1,668,693 1,196,620 
306,889  cccccccs 
399, "923 220,076 
237, 536 148,632 





* And branches, 


eNot including earnings of N 


t Not including C en. of N. J. in either year. 


7 Including Ind. & St. Louis. 


* Mexican currency. 
Y. Y. Penn. & Ohio. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


below. 


For the third week of October we have full returns now 
for seventy-nine roads, and such is the favorable character of 
the exhibits that the decrease column foots up only $8,836, 
while the increase column aggregates $737.350, making the net 
amount of gain on the seventy-nine roads $728,514, or over 


15 per cent. 





3d week of October. 





Prev’ ly report’d (51 roads) 
Burl. Cedar R. & North. || 
Cin. Jackson & Mack 


1886. 


Increase. | Decrease. 








FS 
3, eset 838) 3,2 


$ 
90,062) 

71,259 
9, ‘029 





$ $ 
507,61 o 8,836 
1,890} = ....-20- 
3,949 
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3d week of Ocetover. 1887. 1886. increase. | Decrease. 
* “SS $ 
Cin. N. O. & Texas Pac... 70,375 62,511 Ff” iia 
Alabama Gt. Southern . 32,886 27,769 kt: - ai 
New Orleans & N. E.. 18,082 15,335 OC) __==—- 
Vicksburg & Meridian... 14,115 11,952 St 83=—s eaneseus 
Vicksburg Shrev. & Pac. 16,735 14,298 FF 
Cleveland Akron & Col... 11,714 11,62: - , ae 
Cleveland & Marietta..... 7,326 4,946 i Re 
Detroit Mack. & yee we 11,340 9,245 RE 
East Tenn. Va. & Ga...... 127,613 98,37 , t ea 
Fort Worth & Denv.  Gity” 19,356 18,063 2 
Georgia Pacifie .......... 31,615 22,294 ) ___- 
Grand Trunk of Canada.. 395,321 382,23 - 
Houston & Texas Cent... 103,396 96,435 Ga... sesscese 
Kan. City Ft. 8. & Guilt... 58.505 ) 53,634) Gaal: waenecks 
Kan. City Spr. & Mein.... 40,903 36,130 Gree «esas raat 
Kan. City Clin. & Spr..... 5,158 4,738 eee 
Little Rock & Memphis... 27,173 22,147 ,. ieee 
Marquette Hough. & Ont. 27,953 26,222! 1,731! eeusss 
Memphis & Charleston... $3,184 £0,144) 3 040, sabia 
Mexican Nat. (So. Div.) . 21,181) 20,986 195) wnaaiend 
Minnesota & Northwest . 14,208) 8,400 35, ranean 
Ohio River 11,310) 5,215) G05) sc cccccce 
Rich. & D. (& leased lines). 243,900, 201,300) 0 Er 
St. L. Alt. & T. H. Brehs .. 24,850) 20,064 41,786 oaeeeeus 
Texas & Pacifie.... - 164,572) 1 og 9% 38 23.63: 86 egnatend 
Toledo Peoria & Western. 26,621) “6,1 ae 2 
Total (79 roads)......... 5,474,357 | epee 737,350 8,836 
Net increase (15°35 p. ¢.). che.  Jicetiniie | 728,514! seseen 





For the fourth week of October twenty-six roads have re- 
ported, and they show 12°80 per cent increase on last year. 

















| 

Ath week of October. 1887 1886. Inerease | Decrease. 
Buffalo N. Y & Phila..... 73,400 72,400) 6 ,000) cael 
Buffalo Roch. & Pittsburg. 49,517 45,759) nt 83=—s «eeewone 
Cairo Vincennes & Chic... 21,304 15,600) i ones 
Canadian Pacific ......... 7 £14,000 383,000 Sade 0 hetescas 
Chicago & Atlantic...... 62,227 DD,686) Se 
Chicago & East Mlinois. -+| 54,000 42,500) 11,500 senccee 
Chicago & Ind. Coal...... 14,422 9,401; nt  «sasenns 
Chicago Mil. & St.Paul. | 924,000) 958,817} — .....--. (34,817 
Denver & Rio Gr: Ande... | 271,000 216,386) 01,614 
Detroit Lans. & North 33,577 1,894! sie ate 8,317 
ONS  —e_xE 62,366 50,547) eZee 
Loisville N. Alb. & Chie... 63,31 56,929! 3 Bere 
Louisv. N. O. & Tex 85,528 69, LOO) | " enna 
Milwaukee L. Sh. & West. $8,589 TO31L9 18,270, ee 
Milwaukee & Northern. ... 28,683 [20,986 . 1,697 | sinaiaenie 
New York Ont. & West... 43,857 35,449) ae 
Norfolk & Western.......- 93,481 74,448) SEE tk cweweee 
Northern Pacitic cones 943,065 450,529 92,596) —« ccccccese 
Pittsburg & Western ..... 55,634 4. 1263) | aE 
St. Louis” Ark. & Texas... 10: 5.35 2 60,696. TL ©. dcninteaiadaaas 
St. Louis & San Fran..... 222,600 179,254! GROG ss wa wncene 
St. Paul & Duluth =|. 61,385|  65,319| ........ | 3,934 
Toledo Ann A. & No. Mich. 16,927) 11,367, J aoe 
Toledo & Ohio Central.... 35,45 24! 26,924 SIGH 3s o «aecuee 
Wabash Western..... e+e 209,000) 170,000) nm od Ae 
Wheeling & Lake E rie....! 21 S04) 16,633) DOL) ccc cece 








462,412! 
415,344 


Total (26 roads)..... od 


3,244,206) 
Net increase (12°80"p. ¢.). 





Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings to latest dates reported, the returns 
for each road being published here as soon as received, but not 
kept standing from month to month. The first table includes 
all roads for the latest month and from January 1, 1887, 
the other tables showing those roads separately whose fiscal 
years begin at other dates than January 1. 


YEAR BEGINNING JANUARY I. 


——--—Seplember.———  — Jan. 1Lto Sept. 80. 
1887. LSS6. LS387. — 
Roads ¥# ~ = 

Allegheny Valley....Gross. 180,059 159,615 1,483,551 ) 301. 710 
Net... 71,769 62,133 D94,657 "176.217 

Canadian Pacific... .. Gross. 1 06: 3.2060 955.963 7,904,468 7 Srp 
Net 377,966 379,189 2,006,901 207,058 

Carolina Central.....Gross. O44 485 Sens ° akeenaee ~~ ~-adeadinne 
Net.. ZO5D10 a )3——<“it«sS he Cl 

Coeur d’Alene......... (ross. DED cenicies  enmiaade > nemewneld 
Net. TE ~~ ‘Gdwwosies: ' gemetaiidaid | ~ . xeddipuceiill 

Den & R. G. Geetintieen, 123,422 90,5 556 $24,222 717.263 
Net 48,513 31.728 226,939 225,978 

Det. B. C. & Alpena..Gross. 43,509 19,369 366,373 160,666 
Net... 17,0238 LO,OLL 167,764 $6,173 

Kentucky Central....Gross. 107,318 94,805 779,696 672,790 
Net.. 56,759 = 39,355 329,629 240,966 

Louisville & Nashv..Gross. 1,437,908 1,253,980 11,554,307 10,038,004 
“Ne t. 595,657 328,540 4,421,165 3,868,188 

Louis. N. O. & Texas. Gross. 181,534 131,988 1,351,787 1,092,533 
Ne 58,682 34,000 312,665 220,601 

Memphis & Char..... Gross. 156,499 120,680 1,180, G24 930,524 
Net.. 61,385 02,935 236,772 255,467 

Mexican Central.....Gross. 367,945 300,876 3,434,219 2,690,771 
Net... 146,815 110,414 1,498,386 844,137 

N. Y. Phila. & Norf..Gross. 43,574 36,623 389,607 317,988 
Net 11,007 7,033 73,447 52,826 

Ohio & Mississippi...Gross. 408,054 393,261 3,031,981 2,837,512 
Net... 167,013 147,784 1,064,600 826, 016 

POCeTebuUrs..20 <<<. 00. Gross 28,179 25,657 265,378 270,714 
Net...*df.20,599 Raa) wekacees- 4660. a0 


Penn. (west of P. & E.)— 
Northwest. apetem Some. 1,742,095 1,452,805 13,478,102 11,230,602 
Net.. 695,069 603,530 4,862,022 3,993,099 
Southwest. system. Geass. 1,274,380 1,145,353 10,338,376 8,595,016 
Net... "363, 558 "346, 920 2,764,686 1 '96L,B8 4 
Tot. (west of P.&E. eran. 3,016,475 2,598,158 23,816,478 19,825 7,618 


Net... 1 ,058, 627 950,450 7, 626, 708 5,955,083 

Philadelphia & Erie..Gross. -339,523 357,034 2,971,951 2,697,762 
et... 106,976 122,893 1,196,970 1 089, 310 

Pittsburg & Western.Gross. 200,341 151,862 1,485,781 1,133,474 

Net... 55,478 38,996 eeccrece eoeccces 








| SaeeeeeE 
a en — -—Jan.1 lo et 30.— 
1887. 1886. 1887. 1886 
Roads. ‘oan $ $- $ 
Rich. & Petersburg. .Gross.. 8,866 18,633 171,087 157,545 
Net *df. . "753 10,524 “sees ee -“eeeeee8@ 
Scioto Valley........ Gross. 77,768 70,447 79 698 496,156 
Net - 25,451 eer e ee 38 se eee or eweeeeee 
Seaboard & Roanoke Gross. 65,638 ES oeccceecs 
Net 28,265 13,981 eee e eae *eereceeea@ 
Shenandoah Valley..Gross. 93,305 85,222 647.778 533,332 
Net... 22.799 26,507 108,691 82,248 
Union Pacific......... Gross. 2,743,980 2,517,793 30, 7S1 84 3 18,830,0 
Net... 1,37 7,948 995,397 8444/2 251 6 767,2 
——August.——_-~ — . Jan. 1 to Aug. 31.—-< 
1887. 188 36. L887 1 . 
Roads. $ $ $ 
Central Pacitie....... Gross. on 3,842 1,161,850 8,516,688 7,653,256 
Net.. 749,682 628,340 4,043,809 4,041,648 
So. Pacific RR.— 
No. Div. (Cal.)......G@ross. 168,971 187,827 1, 127, 580 980,449 
Net... 88,739 110,528 519,823 478,531 
So. Div. (Cal.)...... Ques. 494,132 196,255 2,671,124 2,079,502 
Net. 262,920 17,740 920,906 614,380 
Arizona Div........Gross. 122,418 110,774 1,087,318 1,020,673 
Net.. 50,222 39,417 473,861 470,761 
New Mexico Div... dieewe. 51,658 eg tn 484,776 451,939 
Net... 23,194 17,521 217,929 222,434 


YEAR BEGINNING JULY 4, 
———Senlember.-—_-—- 


—July 1 to Sept. 30.— 
1887. 1886. 


1+ 887. 1886. 
Roads. $ 
Louisville & N Yashv...Gross. 1,437 {908 1 253, 980 134,132 707, A71 
Net.. 595,607 528,540 ‘69 690, 427 t ‘586, 0o1 
Memphis & Charl..... Gress. 156,499 120,680 ” 3,483 335,51 
Net... 61,385 52,935 137,942 119,7 
° YEAR BEGINNING OCTOBER 1. 
——— Sep’ember.—-—~ —Ocl.1 to Sept. 30.~ 
Roads. 1887. 1886. 1886-7. 1885-6. 
$ $ $ $ 
Petersburg..... ..... Gross. 28,L79 25,657 348,345 359,665 
Net. ..*df.20,599 11,905 118,553 161,003 
Rich. & Petersburg..Gross. 18,866 18,633 222,971 207,454 
Net...*df. 1,753 10,524 94,596 95,599 


* New engines, &¢., charged in deaneiean expenses. 


ANNUAL | REPORTS. 


Boston & Alba iny Railroad. 
(For the year ending September 30, 1887.) 

The annual report, just issued, says: 

‘* The gross receipts are $627, O11 greater tha@ast year and 
the net $63,763. The dividend on the State stock, distributed 
to the shareholders by vote of the directors, S--pt. 23, 1886, is 
$51,761, and the dividends and fixed charges for 18387 are in- 
creased by this sum, so that the balance carried to profit and 
loss is $211,644, only about $12,000 more than in 1886, 

‘The great increase in expenses is caused by the higher 
cost of labor and materials, the larger volume of traftic in 
departments of revenue. and to heavy expenditures to im- 
prove the buildings and equipment. Ten locomotives, four 
drawing-roum and 50 freignt cars have been purchased, and 
12 locomotives, 16 passeng r coaches, 2 b iggage av d 355 mer- 
chandise cars have been built in the ¢: »mpany’s shops.” * -* 
No charge has been mar de to construction and there is no 
floating debt.” 

“Tne sailway companies whose lines terminate in Boston, 
interested in the traffiq of grain, flour and o her prolucts, 
petitioned the Inter-State Commerce Commission to suspend 
the long. and-short-haul clause of the act to such an extent 
that the price for the carriage of mentinaiiie 2 to Boston and 
exported might be the same as that charged at the same Lime 
from the same initial point to New York, The commission 
did not grant the petition, but in dismissing it intimated that 
the practice of paying rebates, if no discrimiuation was made, 
and ifs object was solely to equilize the rate to the seaboard 
ports, was legal under the Inter-State Commerce Act. Actin 
upon this int:mation of the commission, the trunk lines vot 
to resume the practice of paying drawbacks on exports for 
Boston, and the business of the port now goes on very much 
as usual, Thus far the business of the company has not been 
injured by the working of the Inter-State Commerc: Act, and 
if the liberal constiuction which the commi:sioners and rail- 
way companies seem inclined to give its provisions is sustained 
by the courts, we may hope to cou du Ch the through business 
without injory to the public.” * 

“The improvement and Ware River funds have received 
during the year $69,786 dividends aud interest, from the secu 
rities held by the trustees, and they now stand charged with 
$1,372,717.” 

The operations, earnings, &c., for four years, were as below 
given: 

OPERATIONS AND FISCAL RESULTS. 
Operations— 











1844-85, 1885-86. 1838-87 

Passeng: r mileage. . 167, t02, ye 167,097, og 177,787, ms 13 1 184 
Rate per pass. p.m. 1°91 ets. 1'84'¢ 18" 188 cts. 
Freight (tons) mil’ ge. 374,347,455 398,862, 053 390, 184.2 iTS 406 ,030,750 
Av. rate p. ton. p. m. 1°09 cts. 0°94 cts, ‘le ets, 110 cta 

_Earnings— 
P. EINE scoccoesces 2,193,452 3,071,263 3,294,003 ; aon aha 
0 Pe 4,010,302 3, 7657 929 4,299,083 9: 3,589 
Mail, express, &c.... $64,960 800,790 705,647 ~ 177 

Total gross earn’gs. 8,148,714 7,637,982 8,298,733 «% 025,744 

CMa tug Lp Nses — 

M-latce of way, &¢. 1,344,730 1,094,970 1,166,226 ‘ ,193,788 
Maint’ce of equipm’t. 972,164 763.833 1,112,472 1,382 ,238 
en exp.. 3,319.438 3,310,797 3,396,994 3,652 "O13 
| ee 119,545 124,076 134,696 145,598 

Total (in :l.taxes).. 5,785,877 5,293,676 56,810,388  €,373,636 
Net earnings... ..... 2,362,837 2,314,306 2,488,345 2,552,108 
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[Vour, XLV 
INCOME ACCOUNT. 18 3-84. 1884-85. 1885-86. 188¢-87, 
& 
1883-84. 1834-85. 1885-86. 1886-87. | Operating expenses. 2,696.006 2,733,187 2,990,7°6 3,277,591 
Net earnings... .... 2,262,837 2,314,306 2,488,345 2,552,103 | 12X°S--++-200-----+e- 199,363 = 236,943 = 214397 = 255,404 
ursements— ' s ag a " aoa 
cas a ...<.. 75,090 75,000 78,000 72,909 | _ Total.........--- 2,895,369 2,970,150 3,225,103 3,532.95 
Interest on debt. .... 662,900 662,900 662,420 662,900 | Netearvings...... 1,296,503 1,281,056 1,302,929 1,332,576 
Dividends, 8 perct.. 1,547,804 1,547,804 1,547,304 1,599,555 
Sais. Salidakeee ait tame Mae saulalde INCOME ACCOUNT 
Total disbursem’ts. 2,285,704 2,285,704 2,289,224 2,310,465 1883-8 1. 1884-85, 1885-86. 1886-87. 
Balance, surplus... 77,1233 58,602 199,121 = 211,613 | _ Receipts— $ 
Net earnings ....... 1,296,503 1,281,056 1,302,929 1,332,576 
Old Colony Railroad. Other receipts.... .. 63,993 79,334 89,931 95,215 
(For the year ended Yeptember 30, 1887.) Pence — 1,36 i 1,39 — a 
The directors’ report just issued furnishes the following : “omnis = aa soe ents Bit ances aren 
The b:lance of the surplus account amounted on Sept eed sag ganrtegh nd voce 8 =6—&B OL. ante dh 
~ - ; PP’. | Dividends (7 per ct. 23,939 8.122 761.747 48,61 
30, 1887, to $762,515. Out of this balance is to be paid the aaa’ ae 13 032 195.250 “15,885 198 14d 
tax due the commonwealth in November, and in part the | : — - — penggeron ee 
dividend «f January Ist, 1888. Twenty-four per cent of the Total disburae’ts. 1,365,501 1,360,390 1,392,860 1,427,791 


net income of the company is paid for taxes, which amount 
to about #2 25 on each share of stock. Seven locomotives, 
thirteen passenger cars, two baggage cars and one hundred 
and fifty-five freight cars have been built or purchased, and 
the cars and engin:s of the Hanover Branch Railroad Com- 
pany have also been added to the equipment. 

‘* The growth of the passenger business makes it necessary 
to further increase the passenger equipment, and contracts 
have been authoriz d by the directors for the purchase of 
twenty passenger cars, to be delivered ready for use in the 
spring of 18#8.” * * * 

‘*Tne New York busiress has been successfully carried on 
in connection with the Old Colony Steamboat Company. In 
view of the prospective needs of additional accommodations 
for this busivess, the steamboat company has contracted for a 
new passenger steamboat of the first class to be built of steel, 
to be completed, ready for business, in June, 1889.” * * 

‘*The second track upon the South Shore Railroad has been 
completed to East Weymouth, and a second track has also 
been graded between New Bedford and Acushnet. The whole 
length of double trick is now 98°76 miles. The railroad 
between Brocton and Easton, by way of West Bridgewater, 
authorized by the stockholders at the last meeting, has been 
located and nearly compkted. It is expected to be opened for 
ure akout January 1, 1838. A branch railroad from Harwich 
to Chathem has been built by an independent comp:ny, and 
the directoragg, behalf of this company have agreed to operate 
it for a term of seven yea's from the time of its completion, 
receiving for the cost of operating seventy per cent of the 

ross earnings. The Hanover Branch Ruilroad, «xtending 

rom North Abington to Hanover, about eight miles, which 
has been in operation since 1868, was offered to this company 
upon terms which the directors deemed it best to accept, and 
the railroad and property has been purchased for the tum of 
$123,950— equal to the par value of the stock of the Hanover 
Branch RR. Co., exclusive of*one new passenger car, pur- 
chased and not used, the contract for which was assumed by 
this company. Possession was taken on July ist.” * * 

The gross earnings from business since the lease of the 
Boston ( linton Fitchburg & New B:dford Company in 1879 
have increased more than sixty per cent, notwithstanding 
very mzterial reduction in rates, and necessarily great expen- 
ditures in equipment and station grounds have been required 
to provide fur the increased volume of business. 

$464,439 bave been expended on construction account as 
follows: Second tracks, $160,439; lands purchased, $101,296; 
Hanover Branch Railroad, $103,620; equipment of H. B. RR. 
as appraised, $20,330; car contract H. B. RR. Co. assumed, 
$4,358; West Bridgewater Branch, $65,947; grading for shops 
at Braintree, $8,416. 

To meet this expenditure, in part, 2,000 shares of the capi- 
tal stock have been sold for the sum of $376,522. Tne 
premium received $176,522, was credited to the improve- 
ment account, which now amounts, with the balance of this 
ye u’s income, to $236,394. The balance of the cost of these 
permanent investments has been temporarily provided for by 
a debt, which the directors believe should be funded. A por- 
tion of the notes payable will mature in the next year and a 

art of the seven per cent bonds within the next two years. 

e directors now have authority under previous votes of 
the stockholders to issue bonds having not more than twenty 
years to run to the amount of $194,000, 

‘ By the Act of the Legislature, chap. 191, of the year 183%, 
railroad companies were authorized to issue bonds running for 
aperiod not exceeding fifty years, and this form of security 
has been favorably received by careful investors, In the 
expectation that such bonds can be now advantageously dis- 
posed of, and perhaps exchanged for the obligations nw 
outstanding and maturing at an early day, the directors ask 
for authority to issue such bonds, if occasion may require, to 
‘an amount not exceeding $2,000,000.” 

The comparative statement of earnings, traffic, &c.,'for four 
years is as follows: 

OPERATIONS AND FISCAL RESULTS, 
1883-84. 1884-85. 1885-86. 138687 


Passenger milerge.. 196,745,901 121,174,681 134,813,164 165,322,161 
Freight (tous) mui’ge 57,899,872 6O0,134,1L9L 63,360,258 63,755,*14 


Operations— 








Earnives from— : > i ~ 
Passevgers.......... 2,188,197 2,229,86L 2,382,049 2,572,576 
Freight.......-...--. 1,741,860 1,764,389 1,857,264 15993,924 
Mail, exp. & miscel. 261,815 256,836 288,719 297,071 

Tot. gross carng’s. 4,191,872 4,251,186 4,528,032 4,865,571 





GENERAL INVESTMENT NEWS. 





Allegheny Valley.—At Pittsburz. Nov. 3, Juwige Acheson 
made an order in the United Siates Cicait Court authorizing 
John Scott and W. H. Barnes, receiversof ths Alleghany V il- 
ley Railroad, to pay out $259,000 from the fund in their p)s- 
S ssion as part of the interest due on the $10,000,000 wortn of 
indebtedness against that Compiny. The total anouat is 
$350,000, but the receivers not having that mich in their 
possession this payment will be credited on accouat. 


Atchison Topeka & Sante Fe.—A Fort Scott (Kan.) dis- 
patch to the Boston Transcript says that ‘‘icis now announce l 
v8 an a>solute certainty that work will bezin on ths At. Lop. 
& Sante Fe extension from Fort Scott eastward througa 
Missouri! within the next ten days. The coutract for grading 
from a point on the Kansas and Misscur: State line a few miles 
northeast of Fort Scott, eastward, has already been let to 
parties in Fort Scott, and some miles will be constructed at 
once, The ground will b» broken for the first grading by the 
widdle of next week. It is understood tnat ths Atchison his 
disposed of all bonds issued for the purpose of raising fuads 
with which to construct this line, anl has nov adundaat 
means with whch t» complete the present open link, which 
will give it the shortest through line between the Atlantic and 
the Pa ific,” 


Atlantic & Pacifie—Arizona Mineral Belt.—Suit has 
been commenc:d in the United S:ates Circuit Court against 
the Atlantic & Pacific Riilroad Company by the Arizona 
Mineral B-lt Riulroad Company for breach of contract, 
Damages 1: i 1 at $700,000, ; 


Boston & Maine—Northern —Eastern.—At Coacord,N.H, 
Oct, 27, the Legislature passed the b ll to au"horiza the B»3 on 
& Maine railroad to guarantee the lease of the Northern to the 
Boston & Lowell railroad, but the Governor vetoed it. 

—The Railroad Committee unanimously reportel the bill 
passed by the Senate authorizing the Bo t»1 & Maine co par- 
chsse the franchises and property of the Eastern Railroad 
Company and E,astern Ruilroad in New Hampshire with the 
following amendment, which was adopted and bill ordered to 
third reading ‘‘ But terms of agreeieat made thereunder by 
aforesaid corporations shall be subject to approvalof Supre ne 
Court of New Hampshire before agreemeaut siiall be carried 
into effect.” 


Boston & Providence—Old Colony.—At Boston, Novembor 
8, the directors of the Boston & Providence hai a conference 
with the Old Colony directors, at which a lease of the former 
to the latter company was agreed upon, conditioned, of 
course, upon its proper ratification by the stockhclders of 
both corporations. The terms reported ae a lease for ninety- 
nine years, with a guarante? of ten per cent on the stock and 
a bonus of $1,000,000. Kiernan ssys: ‘President Whitney 
of the Boston & Providence states that necessary legislation 
authorizing the lease will be obtained in Massachusstts and 
Rhede Island by the Providence road. ani that the lease will 
not go into effect before next May or June” 

—Tue following is the Boston & Providence report to the 
Railroad Commissioners of Massachusetts for the year ending 





Sept. 30: 
1887, 1286. 
Gross IMCOIMC .ceccccccccce iiaia entinaeineasiaiaiiidaeals $1,905,495 BSL. 781,805 
PRRIIGINENS BING DREEG. ccccancsnccnsencavene 1,422,742 1,373,193 
ne a Ee ree ee Te $LRLZ,753 $i11,607 
Detluct— : 
TTT Aa ee a TT $11,890 $11,727 
are a a a Bie 21,990 21,716 
iy ick nibs TVUTUOTTTITITTITITITITTTriririt Trt 100,000 540,000 
I i i ET oe seee «= 33,880 $373,443 
ea ee eer $18,873 $3R,164 


The balance Sept. 36, 1886, was $490,537. Tha cost of the 
Bussey bridge dissster to date is $425,153. ws is delucied 
from the surplus, leaving surplus Sept. 30, 1837, of $116,041" 

Boston Revere Beach & Lynn.-~Tais narrow-gauge rail- 
roa‘l makes the following report for the year eudiag Sept. 30, 
1337, in comparison with last year : 








1887. 1886. _ 

CONS CREAMED. ccccccccdecesnsscosencasecces $210,144 $222,340 
eee secegnoenaesee 141,010 126,331 
ee nn seaeregeiee $99,133 $95,964 
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—_— — ows 
L887. 1886. | resources is similar to the city of Leadville. I's mining 

Taterest and taX€S.....+++-2s0-20+ --e+seee- $38,118 $33,503 | resources have already been developei to a considerable ex- 
He LN a ET Le TREO aR PT $61,015 $62,461 | tent, but the lick of transportation facilities has proved a 
i icinuennintisbeininaces cenqucaiens 39,000 36,000 | great obstacle, The ore from the entire district has had to 
Ee eS a $22,015 $26,461 be carried by wagon to Laadville or other mining cities for: 


Buffalo Rochester & Pittsburg.—At a special meeting of 
the stockholders on Nuv, 1 the new mortgage for $10,000,000 was 
authoriz d, $6,000,000 of which is to be reserved to take up 
the present consolidated mortgage of $6,000,000 and $4,000,000 
to bs rais-d for extensions, rolling stock and general purposes, 


Central ef New Jersey.—The Philadelphia Ledger says: 
‘¢- We understand that the intention in the New Jersey Central 
Railroad reconstruction is to apply fcr the discharge of 
the receivers on the 3lst of December, so that their accounts 
may be made up for the calendar year, the Reading receivers 
having surrendered control of the New Jersey Central proper- 
ties on January 1 last to their present possessors.”’ 


Central Pacific.—The following is a comparative statement 
of the earnings, expences and fixed charges of the company 
for August, and from January 1 to August 31. The mileage 
is 1,408, against 1,317 last year : 























—_ August. -—Jan. 1 to Aug. 31.-sN 
1887. 1886. — 1887. 1886. 
Gross earnings ....... $1,383,842 $1,161,850 $8,516,688 $7,653,255 
Operating expenses .. 634,160 093,010 4,472,879 3,611,607 
Net earnings........ $749,682 $628,340 $4,043,809 $4,041,648 
Aad romtals ...<cce:<s 1,044 8,35 
Total net income.... S8750,726 $4,052,160 
Fixed charges*........ 455,808 3,077,120 
Met MEOGtS. ..-<ccees SLOL,918 $375,040 
Construction & imprt. 5,766 127,057 
BAIANCE. 60+ cocee SL289,152 FLA7,Y83 


* Fixed charges include rentals, interest, taxes aud U. 8. Government 
sinking fund. 

Charleston Ciyecinnati & Chicago.—This company can- 
celed in October the bonds under the mortgage of October 1, 
1886, and has issued to date $2,500,000 new five per cent tirst 
mortgage bonds, dated Aug. 2, 1887. The new bonds are at 
the rate of $25,000 per mile, interest payable in gold, on the 
— of January, April, July and October, and mature July 1, 
1947, 


Chesapeake & Ohio.—The Newport News & MississippiValley 
Company announces that cou,ons maturing Nov. 1, 1887, on 
series ‘‘B” bonds of the Chesapeake & Ohio extended 4 per 
cents will be paid at their office. 


Cincinnati Hamilton & Dayton.—At Cincinnati, Nov. 1, at 
a meeting of the board of directors, the resignation of A. §, 
Winslow as President was received ard accep’ed, and Julius 
D. xter was elected President in his stead. 

—The arguments in the receivership case have all b2en sub- 
mitted and a decision is expected Nov. 7 


Chicago Milwaukee & St. Paul.—The last link of the Chi- 
c»9go Milwaukee & Sr, Paul line between Kaneas City and 
Chicago was laid at noon Nov. 1 at Birmingham, across the 
river, aud the first train was to have beenrun along the entire 
length of the new line Nov, 2. 


Chicago Rock Island & Pacific.—President Cable reports 
that 600 miles of track of the new Chic. Kan. & Neb, Road 
have been completed, and are now in operation for both 
freight and passenger traflix. One of the branches is com- 
pleted to Caldwell, on the Indian Territory li: e, 294 miles 
from St. Joseph, Mo. Another is completed to Greer sburg, 
Kan., 320 miles from St. Joseph. Mo,, while the Nebrarka 
line is finished to Nelson, Neb, 206 miles from St. J: s ph. 
Track-laying is still in progress beyond the points named, 
preparations having been made for tha laying of 300 miles of 
additional track, which are to be Jaid, and the line open for 
business, by Feb. 1, 1888. Further than this uo definite plars 
have been made. 


Cincinnati Sandwsky & Cleveland.—The annual report of 
this railroad company for the fiscal year ended June 380, 1887, 
Bays : 

“It is very generally known that since the date of our last 
report your directors have made an agreement with the Pur- 
chasing Committee of the stock and bondholders of the 
Indiana Bloomington & Western Railway Company for a 
consolidation with that company and the Columbus Spring- 
field & Cincinnati Railroad Company. At the time that 
agreement was made it was confidently expected that the 
proposed consolidation would have been consummated ere 
this ; later on, however, it was discovered that legal require- 
ments necessitated delay, and now it is expected that con- 
Solidation will be completed during the month of January 
next. The affairs of the company are all in satisfactory con- 
dition ; some three or four suits are still in litigation, but with 
good prospects of an early adjustment, 

The floating assets amount to $428,441, against $382,333 a 
year ago, increase $46,107. The floating liabilities are $135,998, 
against $168,741 a year ago, decrease $32,712. The balance of 
floating assets is $293,448, against $213,592 last year, increase 


$78,850, 


Denver & Rio Grande.—On Nov. 1 the new standard 
gauge line was opened, extending from Rock Creek to Aspen 
Via Glenwood Springs, a distance of 104 miles. Aspen is the 
centre ef an important mining district, and in point of natural 





~—. 





shipment, The new line, though a roundabout route, has an 
easy grade and will save considerable time on ore shipments, 

Already lage quantities of ore are accumulated at various. 
points throu; hout the district awaiting opportunity for ship- 
ment by rai‘'r.ad. The Ouray branch, Montrose to Portland, 

34 miles, is also about completed. We learn from the officials: 
of the company that the bonds to pay for construction of this 
new road were all placed some months ago; and further that 

the company some time sinc: sold all of its treasury stocks, 

common and preferred, the proc-eds of which are being used 
for standard-gauging and other improvements. The total 
issue of preferrei stock is nearly $23,650,000, which cannot be 
incre:sed unless by vote of stockholders. The Denver & Rio 
Grande will have by Dec, 1, 412 miles of standard gauge road. 


East Tenne:see Virginia & Georgia—Cincinnati South” 
ern —A force of five hundred hands have commenced work 
on the connecting link between Clinton and Oliver Springs, a 
distance of twelve miles, through one of the wildest districts 
in the mountains, The grading is to be completed January 1, 
and trains running March 1. Tois will connect the East Ten- 
nessee system with the Queen and Crescent route at Kunox- 
ville Junction, and give Knoxville two outlets to Cincinnati. 


Eaat Tennessee Virginia & Georgia—Memphis & Char- 
lestorn.—At Huntsville, Ala., Oct. 29, W.H. Woods, Leopold 
Siegmund and Abraham Friedenburg. of New York, filed a 
bill in the Chancery Court against the Memphis & Charleston 
and East Tennessee Virginia & Georgia railway to perpetually 
epjvin the former from permitting the latter to vite 106,261 
shares of the Memphis & Charleston stock at the election to 
be held Nov. 17, in Memphis and Huntsville, of which shares 
it is charged that the East Tennessee Virginia & Georgia ille- 
gally and fraudulently got control. The bill charges mis- 
management of the Memp! is & Charleston by the E.xst Ten- 
nessee Virginia & Georgia in the interest of the latter. The 
complainants own 8,800 shares, 


Eel River.—The Eel River Railroad, a line about 99 miles 
in length, »unning from Logansport to Butler, Ind., has con- 
summat-d a rew lease with the Wabash (Western). It is to 
run 99 years from April 1, 1837, and the stock is to get 2 per 
cent for the first five years, 24¢ per cent for the next three 
years and3 per cent thereafter. The first dividend under 
the new arrangement is piyable this month, Elijah Smith 
of this city is President of the road, whic: has a c pital 
stock of $2,792,000. 


Flint & Pere Marquette.—The Fiist & Pere Marqueite 
Railroad is now negotiating $400,000 5 per cent equipment 
bonds, The bonds will be secured by alarge amount of rolling 
stock recently put upon the 10.:d, and will be payable in ten 
years, ten per c nt of them annually. 


Kansas City Fort Scott & Gulf—Kansas City Springfield 
& Memphi-.-—The directors of both companies have voted to 
recomm:ind to the stockholdeis a consolidation of the two. 
companies on the bisis of an exchange of stock, share for 
share. The roacs practically are one system already, form— 
ing a continuous I'ne from Kansas City to Memph's, amount- 
ing together te 671 milesof mainline. By the cons ‘lidation,. 
the Fort Scott & Gulf will save the traffi: guarantee to the 
Memphis, which amounted in 1886 to $111,477. 


Mexican Central.—The total collections of eub-idy since 
the resumption of payments July 1, 1886, to Auy. 31, 1887, 
were $196,600 and from the begioning $3,920,656. Cus- 
toms receipts at Vera Cruz are considerably larg-r than on 
the old bas's, and so the am unt of sulsidy received bv the 
company is somewhat more than had teen estimated. Up to 
Oct. 24 construction on the Guad.lajira branch of the M-x:- 
cin Central had reached 3314 mil s of track, whiie 3214 miles. 
were graded ahead of track-laying. 


Milwaukee & Northern.—Work is about completed on the 
Milwaukee & Northern entension between Republic and Cram- 
pion, and through trains are expected to be running between 
Milwaukee and Champion by the middle of November. 


Missouri Kansas & Texas.—President Dowd, of th: Bank 
of North America, a director in the company, is reported as 
saying that he has examined the books juite thoroughly and 
has found that the company had laid down a large amount 
of steel rails, so that it is now in first-class cond.tion’* that it 
had built 160 miles of new road without the interventéon of 
any construction company at a cost of less than $12,00) a 
mile, although it had been bonded for $20,000, and the residu >» 
of the bonds was left in the treasury; that it had no floating 
deb: at all, and that there was cash 02 band rufficient to meet. 
the interest due in November, December and January, 


Missouri Pacific.—The Missouri Pacific Railroad is row 
fifty-eight mules from Pueblo, and is ooming along atthe 
average rate of two milesaday, Work on the depot grounds 
and round houses of the road has been commenced at Pueblo, 
and about $250,000 will be spent at once on these mnprove- 
ments. Work on the Rio Grande’s third rai from Pucblo to 
Leadville, Glenwood Springs and Aspen, progresses rapi lly, 
and it is jyhought that Mr. Jay Gould’s scheme Is to use the Rio 
Grande as a feeder for the Missouri Pacific. 

—The Daily Bulletin that ‘‘the Missouri Pacific is reported 
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to have decided upon the construction of a new line through 
the southeastern poriion of Colorado and the sou'hwestern 
portion of K-nsas,which will enable it to obtain a portion of the 
coal treffic originating at and around Trinidad, Colorado. 
This extension will be built by tte Denver Memphis & Atlan- 
tic Railroad Company on behalf of the Missouri Pacific sys- 
tem, by which it iscontrolled.” * * * ‘The object 
of the Miesc uri Pacific in securing connection with the Trini- 
dad coal fields is undoubtedly to be assured of a sufficint sup- 
ply of fuel for use when its line to Pueblo shall have begun to 
operate regulerly.” * * * ‘*The Atchison Topeka & 
Santa Fe is at pet the only important east and-west line 
that has Trinidad connections, and it rurs in a northeasterly 
direction about fifty miles before joining its line directly east 
to Dodge City. It is not considered likely, however, that a 
spirit of competition is prompting the Miesouri Pacific officials 
in this enterprise. Their Pueblo line will soon be completed, 
and an almost inexhaustible supply of coal will be of as much 
advantage to the Missouri Pacific as it has been to the Union 
Pacific and the Chicago & Northwestern railroads.”’ 


Mobile & Ohio—Cairo Vincennes & Chicago.—It having been 

deciced not to pay any interest on the Mobi e & Ohio debenture 
bonds, some of the dissati-fied bondholders propose taking 
action in the matter. 
“ —An agreement bas been made between the Mobile & Ohio 
and C. Vin, & Ch, roads, by which the matters at i-sue 
‘between the two companies are to be amicably adjusted. 
The foimer business relations have been resumed, and it is 
understood that the questions in dispute will be decided in 
the Federal court, and that both companies will abide by the 
decisicn of the court, whatever that may be. 


New York & New England.—The results for the quarter 
and year ended September 30 were as follows: 
-— Quarter ended Sept. 30— —Year ended Sept. 30.~ 
1887. S86. 1887.* 1886. 
Grossearnings........ $1,142,802 $1,115,817 $4,152,367 $3,863,994 
Operating expenses.. 716,946 657,820 2,741,601 2,483,966 


$425,856 $457,997 $1,410,666 $1,380,028 





Net earnings...... 
* Approximate. 


New York Pennsylvania & Qhio.—At Cleveland, Ohio, 
Oct. 28, the suit of Mr. McHenry and John Charles Conybeare 
against the New York Penn. & O. RR. Co. was ended in the 
Gomence Pleas Court by the payment of the small amount of 


costs remaining. The suit was brought in 1881, 


Norfolk & Western.—The gross and net earnings and 
‘charges for the nine months from Jan, 1 to Sept, 30 were as 
below : 




















1887. 1886. 
I, 4 ciicnsensapiensntagnéues #3,004,303 $2,312,299 
Operating expenses and taxes............ 1,794,007 1,392,316 
Net earnings. ...........---seccccccseee $1,210,296 $919,983 
Add interest, dividends, &c................ 83,322 14,375 
a $1,293,618 $934,358 
Deduct interest on bonds and car trust... 912,942 865,012 
Surplus seeece $380,676 $69,346 





Northern Pacific.—At the special meeting of the preferred 
‘stockholders on Thursday the directors were authorized to 
4gssue new bonds to an amount not exceeding $12,000,000, ata 
‘rate of interest not above 6 per cent. The vote was 304,016 
‘out of $77,862 shares. The directors met after the preferred 

stockholders adjourned and appointed a committee to com- 
lete arrangements for the negotiation of a part cof 
new i:sue, It is understood that the exact character 
of the bonds has not been decided upon. The committee will 
repor: v hat is best to be done at another meeting of the board 
next week. The Philadelphia Press says that ‘‘it can be an- 
‘nounced on high authority that there is little likelihood that 
this big mortgage will be issued soon.” * * * ‘Mr, 
Villard « ffers to relieve the Northern Pacific Company of try- 
ing to market a big block of bonds now by proposing to ad- 
vance the cc mpany $4,500,000 in cash to pay matured certifi- 
- cates and «ther pressing obligations. This tides the company 
over ajl its prerent monetary troubles; so say the directors, 
Allied with Mr. Villard in this latest big enterprise is Director 
Whight and one or two other Philadelphia capitalists,” 


Pennsylvania.— Regarding the increase in the dividend 
from ~% 10 S percent, President Roberts said: ‘‘While the ret 
revenues of the company for six months, or the dividend 
Fa iod, showed a very ma‘erial increase over the correspond- 
ing yeriod of 1:t6, yet the board hesitated very st)ongly to 
increase the :zte of dividend heretofore paid, in view of the 
uncertainty of the continuance of the present unusual pros- 
perity of ihe ccunt:y; but after a very p.otracted discussion 
it was unanimously determined to declare a dividend of 3 per 
cent for the present term.” 


Pittsburg & Western.—The statement for the month of 
September and the three months from July 1 is as follows : 


July 1 to 
September, 1887. Sept. 30, 1887. 
IR nccccnncecs wenccenseenscess $200,340 $557,259 
Operating expenses, taxes and rentals... 144,862 397,613 
eae $55,478 $159,636 
Interest on bonded debt........ .......... 32,000 96,000 
Surplus eenstaees ®ee @eeeteest scaentieee.teer $23,478 $63,646 





re 


Oregon Railway & Navigation.—The Deutsche Bank at 
Frankfort bas sold $2,500,000 Oregon Riilway & Navigation 
Company 5 per cent consolidated mo.tgage gold bonds, due 
1925, at 9814 and accrued interest. 

—The company has filed supp!emental articles of incorpo. 
ration at Portland, Ore., covering the following proposed new 
lines : First, a line from a point at or near Centreville, in 
Umatilla county, to a point intersecting with the main line 
on the Columbia River, near Cold Spring Station, Umatilla 
County, a distance of 35 miles. A line from a point on the 
Baker City Division of the Oregon Railway ot Navigation 
Line at Pendleton to the main line at Arlington, a distance of 
100 miles. A line from Umatilla to Princeville, Crouk County, 
165 miles, with a branch from the mouth of Pine Creek to John 
Day River, Wasco County, a distance of 100 miles; also a 
branch line from Princeville north along the Des Chutes River 
to a point on the main line at or near the mouth of that river, 
a distance of 120 miles. A line from Wallula, Washington 
Territory, north and east along the Celumbia and Saake 
rivers to Lewiston, Nez Perce County, in Idaho Territory ; 
thence east along the valley of the Clearwater to the Bitter 
Root Mountains ; thence across the Bitter Root Mountains to 
Butte, Silver Bow County, Montana, a distance of about 450 
miles. A line from Lewiston, Nez Perce County, Idaho, to the 
Little Salmon River, Idaho Territory. a dis ance of 100 miles, 

A line at Prescott, Washington Territory, northwest to 
Grange City, 40 miles. 

A line from a point on Snake River, 20 miles from its mouth, 
to Grange City, Washington Territory, 40 miles. 

A line from La Grande, Union County, Oregon, along the 
Grande Ronde and Wallowa Rivers to a point in the Wallowa 
Valley, 70 miles, with a branch from near the mouth of the 
Wallowa northeast to Lewiston, Nez Perce County, Idaho 
Territory, a distance of 65 miles. 

A line from Walla Walla, via Mill Creek Valley and Dixie, 
in Waitsburg, a distance of 22 miles. 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending September 30 have been 
filed at Albany as follows: 


—— Boston € Aibany.—~ —lensselaer & Saratoga.~ 
1887. 























ab 1886, 1887. 1886. 
Gross earnings...... $2,553,782 $2,362,126 $810,362 $774,004 
Operating expenses. 1,363,167 = 1,266,460 449,486 359,132 
Net earnings.... $1,190,616 $1,095,666 $360,876 $414,872 
a 221,267 225,610 265,864 267,253 
a $969,349 $870,056 $95,012 $147,619 


—New York & Canada.— —Alb.€ Sus.and Lack. é€ 8.— 
1887. 1886. 1887. 1886 














Gross earnings...... $255,950 $237,289 $344,017 $806,242 
Operatingexpenses. 147,814 129,112 913,272 427,984 
Net earnings.... $108,136 $108,177 $330,745 $378,258 
eee 66,210 68,364 258,516 247,175 
BurBies.ces cece $41,926 $39,813 $72,229 $131,083 


Rome & Decatur.—At the meeting of the creditors of 
Grovesteen & Pell, a motion was made to empower the com- 
mittee of creditors, which includes R. L, Edwards, President 
of the Bank of the State of New York; Eugene Kelly, J. W. 
Ogden and James Swan, to complete the Rome & Decatur 
road, the method for raising funds to be left to the committee, 
which will report at a future meeting. To get a clear title to 
the $650,000 of the bonds which make up the issue, it was 
voted to allow the assignee 40 per cent upon them, and then 
get an order of court to confirm the transaction and complete 
the title. A paper agreeing to take the bonds at 40 was circu- 
lated and received many signatures, 


St. Joseph & St. Louis,—The Boston 7'raveler says ‘ that 
the St. Joseph & St. Louis Railroad Company, a line about 76 
miJes long in Missouri and formerly a part of the Wabash 
system, advertises that it will redeem its outstanding first 
mortgage bonds—about $300,000 of them—to-day [Nov. 1.] 
It is understood that these bonds have already been bought 
in forthe Atchison people, and that the line will ultimately 
pecome part of the Atchison system.” 


Shenandoah Valley.—The statement of earnings and ex- 
penses for September and from Jan. 1 to Sept. 30 is as follows 
-—— Seplember.———._ —-9 mos., Jan.1 to Sept. 30 
587 1886 18) 1886 


- 








‘ fe < . fe 4 so. 
Gross earnings......... $93,304 $85,221 $647,776 $533,331 
Expenses includ, taxes. 70,506 58,714 539,087 451,083 
Net carnings ... ..... $22,798 $26,506 $108,689 $82,248 
Extraordinary expen’s. 7,337 1,304 130,381 15,730 
LC $15,461 $25,202 Def.$21,692 $66,517 


Texas & Pacifie.—The Farmers’ Loan & Trust Company 
will purchase at par the coupons on the first mortgage East- 
ern Division bonds due Sept, 1, 1887. 


West Jersey —Salem.—Stockholders of the Salem road have 
voted in favor of merging with the West Jersey road, to take 
.ff.ct November 1, on a basis of exchange of West Jersey: 
stuck at par for that of the merged company. 


Wilmington & Northern.—The stockhold-rs have author- 
ized the directcrs to issue a one million dollar mortgage on 
the road, to cancel the present indebtedness and to reserve a 
fund to pay for the improvements to be made on the road- 
bed, the branches and bridges, 
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The Commercial Times. 
~ GOMMERCIAL EPITOME. 


FriIpay Ni@at, Nov. 4, 1887. 


Trade has continuel to make steady progress in the past 
week, and the general aspect of mercantile affairs is satisfa>- 
tory. The most important speculation was that which took 
place in ingot copper for the rise. Two considerabls strikes 
have ended, and operatives are receiving less and less encour- 
agement to take that course in the enforcement of their claims. 
The weather has at times been severely cold in Northern lati- 
tudes, giving rise to reports of damage to the autuma-sown 
wheat, but is mild at the close. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 


| 





























1887. 1887. 1886. 

| Nov 1. Oct. 1. | Nov. 1. 
POPE .cocceccccccceseccccces csces bbls. | 9,601 13,358 10,334 
DEE . cucecosseoesccece nb. Senbisnin tes. | 15,240 13,946 44,279 
Tobacco, domestic...........-. bhds. | 46,064 48,139 41,831 
Tobacco, foreign......... ...--Dales.! 39,688 40,813 43,275 
Ge, HEED. cacccce ove esdnnawd bags.; 248,138 20,840 267,945 
ar bags.| 129,546 140,916 32.198 
Coffee, JAVA, B0.cce cccccccces mats,) 121,600 105,050 72,500 
DD ctisnengnata senecsenenets hhds. | 3,013 15,276 16,554 
DD cisispeseeneunsonessooses boxes. | None. None. None. 
DT .cenccesscceusooreses bags, &¢.| 1,451,832 1,344,630 | 2,043,807 
SS eee hhds. | None. None. 458 
Molasses, foreign... ..c..ccce;- hhds.. 2,805 1,936 1,353 
Molasses, domestic ............ bbls. 500 None, 700 
PED cascencesoocesooseveoosses: No. 299,900 342,600 351,600 
i icasasausseunenés eedoneue bales. | 78,913 47,004 112,393 
See lal. aici teatcinaiaaal bbls. ; 18,365 16,460 25,234 
Spirits turpentine ............. bbls. ; 1,828 5,685 1,904 

BP . cnc ccsccccccosacceecescsoss« bbls. | 499 726 7OL 
Ere bags. | 7,000 2,000 7,440 
Rice, domestic.........--.---- pkgs. 2,000 1,000 | 2,550 

I anid deeieeieien eeemndeaiihe bags. None. None. | None. 
es bags. | 12,750 14,100 | 15,600 
ERE PRES bales 6,600 9,600 | 32,700 
SOUND cocecceceonscess: bales. 6,600 6,654 | 17,701 
FS .. bales. 3,783 9,228 | 5,592 








The speculation in lard for future delivery has been fitfu.’ 
and the fluctuations in prices not of much importance, At 
the close, however, the scarcity of stock available for prompt 
delivery is an element of strength, and there is a sharp ad- 
vance in November options, which lifts the whole market. 
Lard on the spot has be+n dull and unsettled, but was quite 
active to-day and partially dearer, closing at 6'70c. for prime 
city, 6°80@6'85c. for prime to choice Western, 7c. for refined 
to the Continent meh 7:45c. for refined to South America. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y, Friday. 
6°60 y69 6°66 6°68 6°76 





Novemb’r delivery. 6°64 6°65 7 

Decemb'r delivery. 6°57 6°54 6°60 6°58 6°62 6°66 
January delivery... 6°62 Gd9 6°69 6°63 6°65 6°70 
February deliv’y.. 6°67 6°66 6°70 6°69 6°71 6°76 
March delivery.... 6°73 6°72 6°76 6°75 6°77 G82 
April delivery..... 6°79 6°78 6°82 6°81 6°83 6°38 
May delivery...... 6°87 Ost oOsd 6°87 6°90 6°94 


Pork is more active at the late decline. Pickled bellies are 
downto 74%@714c, but pickled shoulders are dearer at 6@614c., 
~ hams ¥@9'4c, In other provisions there is no decided 
change, 

The speculation in Rio coffee has been unsettled, the decline 
of one day being partially recovered the next, To-day there 
was some decline, closing with sellers at 16 20c. for November, 
16°15c. for December, down to 15:'55c. for May and 14'95c, for 
next October, with sales at 14°80@14'90c, for November and De- 
cember, 1888, Coffee on the spot is quoted nominally at 184, 
for fair cargoes Rio, but thereis a fair business in mild 
grades. Raw sugars have ruled rather firmer at 51gc. for fair 
refining Cuba and 5%c. for centrifugal 96-degrecs test, but the 
close is dull, There is more doing in molasses, and the sales 
to-day embraced 600 hhds. Trinidad at 20c. 

K-ntucky tobacco has been quiet for the week. Sales in 
October were 2,591 hhds., of which 1,605 for export. Quota- 
tions are: Ligit lugs, 444@5%fc.,. heavy do., 434 @64c.; lizht 
leaf, 644@12'4c., heavy ado., 634@15c. Seed leaf in limited 
demand and sales are only 1,3v0 cases, as follows: 150 cases 
1881-85 crops, Pennsylvania, 9@14%c ; 250 cases 1886 crop, 
Pennsylvania Havana seed, 9@ 20c ; 200 cas’s 1886 crop, Wi-- 
consin Havana seed, 614 0)11¢.; 200 c.ses 1886 crop, Ohio, 7T@ 
i0c ; 150 cases 1886 crop, Dutch, 9@11c.; 200 cases 1886 crop, 
New England Havana, 13@25c.. and 150 cases 1886 crop, State 
Havana seed, 8.a16c.; also 450 bales Havana, 60c.@$1 10, and 
300 bales Sumatra, $1 40@$1 75. 

Spirits turpentine has «dvanced, but closes quiet and some- 
what unseitled at 3634 @37\4c., but rosins are irregularly de- 
pressed at $1 1214@$1 20 fur common to good strained. Pet- 
roleum has been active, owing to the successful progress of a 
combination looking to restricted production as a means of 
maintaining a higher range of values, and the close is at 
1314 @733¢c. 

Ou the Metal Exchange, the speculation in ingot copper has 
been active throughout at rapidly advancing prices, but to- 
day was quieter, although sales aggregat-d 800,090 lbs, at 
12°50.@12-6Uc. for Nov,, 12°70@12'75c. for Dec., 12°75@12:90c. 
for January and 13c. for March. There has been also a sharp 
advance in Straits tin, which was firmly active to-day, » ith 
Bales of 110 tons at 31°90c. for Nov., 30°50c. for Dec. and 28°50 
@23'75c. for January. Lead is firmer at 444@45gc. and 
Bpelter 45g@43{c, The iron market appears steadier. 





COTTON. 
FRIDAY, P. M., Nov. 4, 1887. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Nov. 4), the total receipts have reached 289,174 
bales, against 294.934 bales last week, 271,799 bales the previous 
week and 276,876 bales three weeks since, making the total 
receipts since the Ist of September, 1887, 2,038,745 bales, against 
1,615,466 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 423,279 bales. 














Receipts at— Sat. Mon. Tues. | Wed. | Th ure. | Fri. | Total, 
Galveston ...... 7,816 13,068 5,710, 5,462) 6,563) 4,875) 43,494 
ES ED eee Meee oe seen arrow athe 
New Orleans .../ 10,118 31,940 13,358 12,546 12,093) 12,543! 92,598 
as 1,914) 2,747 2,392) 512) 1,838) 1,812) 11,215 
ES eee EE “‘Nkkeeek «Noes pow 775 993 
Savannah ...... 7,136 10,419 6,141! 7,014) 9,337) 8,460) 48,507 
Brunsw’k,&e., .....- ec fee Ss oem |} .s---| 212] 1,419 
Charleston ..... 2,375 3,929 1,909 2,408) 2,524 3,952) 17,097 
Port Royal,&e-..... SOG «00 ol -tpseen ; denen | 1,074 1,230 
Wilmington ...., 1,294) 1,346 1,290, 517) 1,380) 1,363) 7,190 
CE Re een Sees ere meee | 388 388 
Norfolk ........| 3,806 8,186 4,473 4,666, 4,123) 3,200) 28,454 
West Point,&¢, 4,427) 4,628) 5,542 2,493) 2,680 10,577) 30,347 
New York......| ...... | 186) 140) ...... | eenees Beatie 326 
Boston .........| 249) 1,046, 783; 1,438! 727: 773) 5,016 
Baltimore ......| .....- i aveqeel epaepel. sxseee ee 236 236 
Philadelphia,&e 28, 277 213) 24 28, 101 671 
Totals this week) 39,163, 79,446 41,951, 37,080) 41,293) 50,241)/289,174 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for, the corresponding periods of 
last year. | 

















a 1887. | 1886. | Stock. 
“a | This |SinceSip. Thie Since Sep. 1 gar 1886 
| Week. | 11,1887. Week. | 1, 1886. | . ’ 
Galveston .... 43,494 305,606 35,514 296,240, 77,424 62,174 
Ind@’nola,&c; .....!' cece. _,- [ ecm ie aaa 
New Orleans. 92,598 548,814 73,500 393,116; 217,333) 152,742 
Mobile......., 11,215 72,171) 12,047 58,216 23,629) 20,097 
Florida ...... 993 9,095! 1,557| 7,618) ......] — ceeece 
Savannah ...) 48,507, 426,909) 47,200 347,394 118,999) 139,952 
Brunsw.,&c| 1,412) 11,601; 1,605) 8,869; .....| 9 ...... 
Charleston ... 17,097) 211,407) 24,357) 186,436! 53,700) 79,738 
P.Royal, &e| 1,230 5,316 1,493) 6,598 1,423 3,650 
Wilmington | 7,190) 87,579 8,321) 58,845) 27,062! 22,025 
Meh’dC.&e) 388 1,631) 209) 1,110) 2... mites 
Norfolk ...... | 28,454) 172,025) 37,131, 158,450), 40,017! 40,894 
W.Point,&¢, 30,347) 165,064) 18,937) 66,942 8,137 pane 
New York....| 326) 1,417 3,368 10,054) 96,120) 124,393 
Boston....... | 5,016 15,665 3,395 6,867) 10,500! 7,500 
Baltimore ...| 236) 936, 1,947) 5,192) 8,147 8,170 
Phil'del'a, &c| = 671, 3,509, 1,084 3,519 1,986 9,352 
Totals .....) 289,174 '2.038,745 271,665 1,615,466) 684,477) 670,687 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Baports 
from— 


}il7.ston..... 
New Orleans .. 
Mobile eeeeeeee 


Charieston ... 
Witimington... 


toston. ...... 
4altimore.... 
Pniladelp’a, &« 


Total..ccrces 








| Total IRR... 











Receipts at— | 1887. 1886. | 1885. {| 1884. 1883. 1882. 

Galvest’n, &c} 43,494! 35,514! 33,538 25.802! 24,926 32,605 
New Orleans.'| 92,598) 73,500) 103,315! 82,637) 100,042) 69,817 
Mobile ....... 11,215) 12,047) 12,767) 12,405} 16,127' 14,235 
Savannah ...; 48,507) 47,200 42,971) 40,763) 38,495) 40,407 
Charlest’n,&¢; 18,327) 25,850) 24,831) 31,632| 21,311) 27,675 
Wilm’gt’'n, &e) 7,578 8,530 4,992 5,419 7,009 7,463 
Norfolk ...... _ 28,454) 37,131) 28,965) 29,306) 34,744! 43,618 
W’t Point, &c} 30,347) 18,937; 14,432) 20,402! 14,628} 14,113 
Allothers....| 8,654} 12,956! 8,611 8,675) 10,322) 12,318 
Tot. this week 289,174) 271,665) 274,422) 257,041} 267,604] 262,251 
Since Sept. 1 2038,745 1615,466 1662,875)1692,871/1733,511|1685,917 








From Sept. 1, 1&7, to Nov. 4, 1887 


Galveston includes Indianola; Charleston includes Port Royal, &e. 
Wilmington includes Moreh’d City, &.; West Point includes City Point, &e 
The exports for the week ending this evening reach a total 
of 213,226 bales, of which 95,591 were to Great Britain, 15,656 
to France and 101,979 to the rest of the Continent. 
the exports for the week and since September 1, 1887. 


Week Ending Nov. 4. 


Below are 























Rzported tc— Bzported to— 
Great Contt| Zotai | @rear Conts- 
Brit’n.|Prance) nent. | Week.| Britain |PYame| gen | Totai. 
17.879 .....| 4,500 22,970] 2,158 ......| 21.824] 1°3,982 
19,+65. 11,723) 88,302 69,60] 138,633 72,900! 107,217| 318,840 
dash, easel nian ae oe ee epee 5,108 
TIL seeee. 25,868 33,019] 50,639! 4,780’ 111,984) 167,604 
3572) .. 4,300 7,872] 82.094 10,576, 74.022 156,694 
4,008 2,300) 9,673; 14.881 81,4634 2,300 18,823, 57,262 
_. ae sans 8,689] 69,479 vee «-| 68,679 
SE eee a eee ee 84,274 
12,085, 1,633) 13,028, 27,°46) 125,827; 8,027; 60,554) 204,412 
CS olhl—Faee 300! 4,301) 39.223) ..... #43, 40,167 
4.72 seos..| 549) 5.301] 18,082] ...... 8,640| 21,702 
-_ seoees 5.408, 7,300) 16,174 6.49, 22,583 
95,601) 15,656 101,979 213 226 663,799 98,073 404,920 1,167,392 
ae -{ - |- \- — = 
107,432 29,570 48,241 185 243 587.312 106.697 175,350) 869.359 
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[VoLt, XLV 
. * 
In addition to above exports, our telegrams to-night also give | y A 7 | =z 4 Es m 
us the following amounts of cotton on shipboard, not cleared, | | $= Oves Ove F Stee Ses QPS Ones S 
at the ports named. We add similar figures for New York,| 2) 22|2334 233% 2325 2598 a532 SS 55 hy 
which are prepared for our special use by Messrs. Carey, Yale | =| 2?) a2sy gs o& & oom gens Beas & a" e Ss8 
& Lambert, 24 Beaver Street. o|)'52: Ese [Eo ft pa Zen "goo SES! Ss 
Blea: SEs : SEs 3 =e s =p (- ESS : Eo] gs 
SEL: Rr 1 Aes APA Pero see ts Ree] BS. 
| On Shipboard, nol cleared—for 4 “<4 : ae , [Oi 3 3635 ie: * ieee 3: ee; = tS 
: Si | | -| Leaving | 2/22/28: !' tery rete rei 7 isis isi pl ® 
Nov. 4, at Great Lainie T Other  Coast- | Total Stock.” o/ 33]; B Soe! T oR: 1 : OR: oe | mi 7 3 
| Britain. ‘Foreign, wise. | ora. 3) FR]: o . a . ae # } £ + S$ & 
ar Seinen... 26,201 18,908 29,697 | 1,695, 76,691| 140,642 | 2 eo = © eo alt © ‘= om 
obile........... 11,000 None.) None.) None.) 11,000} = 12,629] @] & | sBed pe a c: ca D> Wen 
Charleston ..... | “2'000 5,400 8,000! 1,500) 16.900} 36s00]&| Z ose SPS Exo BSoF SIE seed es 
2 ré ‘ ( 2 ¢ SOO ! . . o'= + 7 - Ss 59s Va= SOF & Pre OFF ml 
Savannah ...... 9,000 3,900 15,200 4,600) 32,700) 86,299] w] pl EeRe Sey Ee 2-63 Sean Bei ® 3 C4 ms 
Galveston -2..2.) 11,922) 1,400 | 5,733 12,625! 31680! 45,744 8] 9] See “OS™ S28" SOS" ses" Boz es 
Norfolk ......... | 23,500 None. None. 3,000, 26,500! 13,517] © —os 2S ef nS > a> | $8 
New York ...... | 6,500) 500, 8,200) None.| 15,200! 80,920 = = _S = = S . 
Other ports..... 15,000 None. 4,000 None. 19,000) 38,255 | 4 I | 4 1 | 4 | 4 i | of A 
—_— | { 
- _ > @® ® ® 
Total 1887...... 105,313 30,108 70,830 23,420 229,671 | 454,806] 2]: ls eee 9 . 18 ‘ ; fe : ‘ S 
slitiaihineiatt | Siti: ss 4,93: -: 8: : 8: : 8: : 
Total 1886...... | 98,511 | 21,155 33,616 | 23,270!171,552| 499,135 | 8}: : : : oY 
Total 1885...... 1LOL}911  21:758 86/364 237469 2337502) 4567981] S| Elli} dli | tet li: |: bis dye 
The speculation in cotton for future delivery at this market co F co F co F oo F wo F co Fly 
has been less active, with the tone feverishly unsettled forthe | © wor | oe $27 Eee keeze ee 8 sa sig 
week under review, Foreign advices early in the week were |S] ax}!8zi 18h: 18h: leg: lee: les: 3 
=: i fe?) cS ~a 
enerally favor ( in| 8 OSes S2et Slst Leo? Vee? l&er|s 
g y favo able, and the movement of the crop (exceptin| S| §& BES ARES EHOD SISA CGEA HASH 
the receipts at the ports as reported on Monday) ceased to | ———-"“—$-@2 5 20 Se 
show any excess over last year, while stocks at the ports ie Fe ee sO - ee: Sti 
; . » -] ° - 1 : =» 
continued comparatively small. But it was found dif-|%/e2/7S8- Tse: Poo: Pss: Paar Se: : 
ficult to maintain the higher ranges of values. The “short Q of 022% oobe eeltle wo ee uae aniie 3 
interest” had been almost wholly eliminated, and the market |°| ©| 22°98 2S°R SS°SR ESR BSSR waeoa| * 
therefore lacked the artificial support which that influence | . co Foc F co F oo F oo % wo ® | ¥ 
affords, There was also some disposition to increase crop esti- | | &|)S23,5 S25 $2.8 SSS ES.8 S4isis]e 
mates; recent minimum figures were generally abandoned. | 2 » tn 195. |es: fas: Jeb: [am es: SaaS 
F.eight brokers reported less urgency in European shipments, | 3 > czto ose overs exsdo oxBbo ,o8e/9]/% 
Yesterday a bitter crop report from Memphis and a fuller| © woo eos SEMA SATA GAH LOGS | ry 
interior movement caused many of the buil party to ¢ell out, — > — = = ~ a = wen * ie 
and some of them turned beats, putting out contracts for | . +e ee Bo SR. BR ee Sit Ti. 
“ ° ; ‘ : ; " . n Ze > Se ~l- o 7 C ~ 
lower prices, and there was a decline of a few points, mo:t| S| o/ 2.9 £4.55 oe 4 Seo8 223 Sa 5) $ = 
decided in the early months, To-day there was an early > - +B 4 | 83: 1os: | adv (Op: 102: Is 
d: cline under the weak foreign advices, but there was a quick | | =| | °ee 22e% SOHO YOZe ©S0 ote 3 - 
recover nd l losi - © 7 Cl TS | lasa asa 4994 4494 '454 Gaca)? 
-_ ery * a — closing on the report that a New oN CW OC FO FO] O KF ON SG S 
rleans authority of some repute estimates the crop at no > > > > > >) 
more than 6,550,000 to 6,600,000 bales. Cotton on the spot] o He . me 5 Dae t a 3 na . <3 = = S 
has been very dull, Quotations were reduced 1-16c. on Sat-| S| «2) 7g82 Ts: cry ToS: Tox: Tox: |2 > 
urday. To-day, with a further decline of 1-1éc., middling | =| 2a] 3: ie 2) ye S| 
Cie ol 99 C1hZSlCoOSO OFS CHOSS ODOD ODS CLOT! & 
uplands closed at -16c. cs Ol @mmond 322 GeOou Tees M334 S54 i) 
The total sales for forward delivery for the week are 474,100 | —!_!| =$S_& @5_N_ PO EP 28 OS FO SILI 
bales. For immediate delivery the total sales foot up this week wo F co F oo F wo F wo F woo ® by 
1,336 bales, including —— for export, 1,336 for consumption, | Ses §§ 22 5 88.8 9B 8&8 £8 & SE Kies 
— for speculation and — in transit. Of the above — bales} ®|F=| |e: Je®: Jew: Jes: Jer: els. 3 q 
were to arrive. The following are the official quotations for] '%|¢S|ecSs eso or80 , oho ove cose! =| s 
each day of the past week—Oct. 29 to Nov. 4. S| ol mata mrSm don 1265 DESH QOH SS 
oe or ww) &* OS © F&F OC Ou wow ww wl | ® 
UPLANDS. (Sat. on Tues Wed’ Th. Fri, co 4 Joa) 4 Ow : Soi) 4 cD 4 co 2 S 
— : -—— weneses on oO 4 om & ~~ a ps on > ~~ - b 
pases secre Tea I ee Oe RE RE ROR 
ee aes 712 | Tle | Tle | 7 | 7 | Tie - a? | 2: a oe 1 oF: Isr: [|S Jom 1a wm | 
Good Ordinary .......----+-----.| S16) Sie | S46) She} Sie, 84s ° tw > wrod woos ©2900 woke cos onse = a 
Strict Gcod Ordinary eh aaee $73 «RZ 872 67 w7 | Q1y =) = 2 = © > a om Som 2-2 On > an Coon 2 2 5.2 - = 6&3 
‘ | ~ 3 8 | Blsi6 CoS O©5F°0 COO OO~SO DHOrOS wonvoYom ro) 
Low Middling .... PT | 94 | Dy Olg + Dy | Oly , W346 au OC feu KF ON oO NS OO UwLULrehUumOCCUOLULUWD bo 
Strict Low Middling ......... ---| 9716) 9716 | 9716 | Ye | 916 | 93s ~~ > > - > HH b> > >| | 
i ert | 9a | 955° | 95g | YR’ | 953 | 9%~@ ie Ree ee. Bs fe < 
Good Middling ..-27272220272227. | 91336 91339) 13,9) 913,6) 913544 9% Tol »ise 2 SAS & & F&F & S{S& SS FisSis 
Strict Good Middling........... 10 110 10 10 10 | Msg] S| ES} fess few 13: feet tes Jem 13/3 
Middling Fair .................. 1033 11033 /1033 /1033 |1033 105,, | @| Ee | woe Rie moat Rit cee oe js] 
(a eR an ‘11 jll jill jll ss jLL 100g} 8S} SISSSS SISSY SzeF 1282 SSSF SEsz = 
2 Ore ve: Sm of ‘ 
GULF ! wa on eb Bs tet 3 rs & Ss @ SM Pe 
at. Mon Tucs Wed Th. Fri. ~~ > > 0 oat > et be > be ~—s 
lS REe BD! 7s | Te | Te | Te | Ze | The i> SE ees Be ee ee 
Strict Ordinary................ -| 753 | 753 | 753 | 7! 7% | Tg [RISO [NH 7 we 7 Ne 7 OO 7 Aw BF Nw TTS 
Strict Good Ondi Euosen oereeeeee: ; 8%16 , 8%6 , 8%6 | 8%, 8%16 | Sa % 6%! Leo Ls ng ee: oS ake _” a 
rict Good Ordinary .......... rf) ( ? fot F tot F eet po) Ses —o =e ~ B =e es|? 
a | 933° | 93g) | 93% 9 3g O33 | OS “ z = SoS2 ot bs aa. See S22e © | S= 
AA (ee teew i ee . | 7°16 -SC-S O5953 €6°9 ero COSOS C' S= 
Strict Low Midadling............. 916) 9% 6) 9%6 | 9%6  9%16 5 Dlg os © 8S * 89 9 Se 335.2? 
DL snl) nitsvhapkonséaqrens 9%  O% | O% | 93% | O% | O11 eg] — poet b> Ee pee Pp Ye Pp eK bP ee Pp 
Good MiAdling manasnusconnenets 9146 915.6 Dl%,_ Y1big 91546 V7 | "7 2 ts os 2 3) 2 Se eS 2 elk 
trict Good Middling............ 101, 101g (101g 101g. 101g 101 m Tes S35 5 te on te ee 2s 
DEE ccsescocesscenceens 10 101g 101g 1019 1013 10716 iS So lao Sn: ‘9 - ‘9 - You: Te ‘ § 
Dhitttekiedtinidnieinneonennwei 114g .11%g }11% [1119 j1l3g [11g J] Re] eee Bee ee ee eee Peas Be res 
: © elececsooe Oceeo Co80 oof cose 9,99/ 
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Strict Good Ordinary ¥ a 7 7 7 77 7 - e Ps s 3 s a1 
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MARKET AND SALES. ee ee ee hi Ve | > | 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





| SALES OF SPOT AND TRANSIT. | FUTURES, 


Ex- | Con- Spec- Tran- 




















SPOT MARKET ¥ Deli 
CLOSED. | is — 
| . | port. sumpul'n sit, Total.’ Sales.  eries, 
Bat .. DullWe’y @ Iygde easel EOL esses! cee 138) 46,000 
Mon . Dull........... eee] cece] 2671 2272) IT) 967. 77300) 277. 
Tues. Dull ....... cians seee| 305) ....| ....1 30D 94.500' =... 
Wed .'Quict ............] ....| 266) ....| ....| 266, 58,600] .... 
Thurs eas see 200) .cc-| coe.) 200 74,900 open 
Fri... Qt&st’'y@ljygdee} se... Te neat! const Bee 122,800} .... 
al | ts one pe | 
oo 1,336] ....) ....| 1,336474,100}] .... 











The daily deliveries given above are actual! ,. delivered the da 
previous to that on which they are reported. . . 





THE SALES AND PRICES OF FUTURES are shown by the! 
ollowing comprehensive table : 


























—_ 


* T1cludes saies in September, 1887, for September, 258,200. 
= We have inchuded in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
wi!i be found under each day following the abbreviation “‘ Aver" The 
average for each month for the week is also given at bottom of table. 
Transferable Orders—Saturday, 9°600.; Monday, 9°65c.; Tuesday, 
9°70c.; Weduesday, 9°65c.; Thursday, 9°60c.; Friday, 9°65c. 


The following exchanges have been made during the week: 


‘11 pd. to exch. 1,200 Dec. for Feb. | ‘02 pd. to exch. 500 Nov. for Jan. 
Even 100 Noy. for Jan. "15 pd. to exch. 2,000 Noy. for Mar. 
U4 pd. toexch. 500 Dee. for Feb. ‘42 pd. to exch. 1,000 Jian. for July. 
‘15 pd. to exch. 2,000 Apr. forJune. | °36 pd. to each. 2,500 Jan. for June, 
‘03 pd. to exch. 1,100 Dec. for June. | ‘18 pd. to exch. 4u0 Nov. for Mar. 
‘U7 pd. to exch. 100 Jan. for Feb. 


THE VISIBLE SUPPLY OF CoTTON to-night, as madeup by cable 
and telegraph, is as follows, The Continental stocks, as well as 





those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. 


But to make the totals the complete 
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figures for to-night (Nov. 4), we add the item of exports from 
the United States, including in it the exports of Friday only. 











1887. 1886. 1885. 1884. 

Stock at Liverpool .......bales 438,000 345,000 383,000 437,000 
Stock at London....... saemceibiain - 37,000 16,000 11,000 58,000 

Total Great Britain stock. 475,000 361,000 394,000 495,000 
Stock at Hamburg............. 3,700 1,400 3,300 3,500 
Stock at Bremen.............. . 36,600 16,600 32,400 35,600 
Stock at Aimsterdam.......... - 18,000 6,000 25,000 33,000 
Stock at Rotterdam ........... 200 400 400 800 
Stock at Antwerp....... ‘anaes 900 1,100 2,100 1,700 
Stock at Havre ................ 146,000 124,000 91,000 140,000 
Stock at Marseilles ............ 2,000 1,000 2,000 5,000 
Stock at Barcelona ........... . 10,000 28,000 34,000 13,000 
Stock at Genoa ....... sanitdaiauin ‘ 4,000 7,000 7,000 8,000 
Stock at Trieste...... pais ietbiaeia 9,000 11,000 8,000 11,000 
Tota) Continental stocks...... 230,400 199,500 205,200 251,600 

Total European stocks.... 705,400 560,500 599,200 746,600 
India cotten afloat for Europe. 44,000 41,000 27,000 45,000 
Amer. cott’n afloat for Ear’pe. 606,000 482,000 477,000 448,000 
Egypt, Brazil, &c.,afitfor k’r’pe = 45,000 44,000 28,000 34,000 
Stock in United states ports... 684,477 670,687 690,483 749,522 
@tock in U.S. interior towns... 269,752 247,939 225,860 160,350 
United States exports to-day. 32,213 20,000 . 57,824 10,800 





Total visible supply ......-. 2,386,842 2,066,126 2,105,367 2,194,272 
Of the above, the totals of American and other descriptions are as follows: 
Amerian— 











Liverpool stock .......... bales 234,000 170,000 265,000 226,000 
Continental stocks............ . 60,000 101,000 124,000 105,000 
American afloat for Europe... 606,000 482,000 477,000 448,000 
United States stock........... . 684,477 670,687 690,483 749,522 
United States interior stocks... 269,752 247,939 225,860 160,350 
United States exports to-day... 32,213 20,000 57,824 10,800 

Total Aleé.ican............ 1,886,442 1,691,626 1,840,167 1,699,672 

East Indian, Brazil, éce.— 

Liverpool stock................ 204,000 175,000 118,000 211,000 
London stock ....... seenseoece - 37,000 16,000 11,000 58,000 
Continental stocks............. 170,100 98,500 81.200 146,600 
India afloat for Europe...... ee. 44,000 41,000 27,000 45,000 
Egypt, Brazil, &c., afloat...... 45,000 44,000 28,000 34,000 

Total East India, &c...... . 500,400 874,500 265,200 494,600 

Total Aimverican.........-.. 1,886,442 1,691,626 1,840,167 1,699,672 

Total visible supply .....-.. 2,386,842 2,066,126 2,105,367 2,194,672 
Price Mid. Upl., Liverpool .... Hyd. 5lgd. 534d. O71 6d. 
Price Mid. Upl., New York.... 991¢. 9 lge. O83¢, 915) 6. 


(a The imports into Continental ports this week have been 
55,000 bales. 

The above figures indicate an increase in the cotton in sight 

to-night of 320,715 bales as campared with the same date of 
1886, an increase of 281,475 bales as compared with the corres- 
ponding date of 1885 and an increase of 172,170 bales as 
compared with 1884. 
- AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886—is set out in detail in the following 
statement. 
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res estimated. 


_ The above totals show that the old interior stocks have 
tnereased during the week 35,098 bales and are to-night 21,813 
bales move than at the same period last year. The receipts at 
he same towns have been 3,126 bales Jess than the same week 





last year, and since September 1 the receipts at all ‘the 
towns are 200,535 bales move than for the same time in 1886. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 





——— 


Week ential CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
i 
No 




















"| satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 91g 912 H1g Hl, Hig Y1g 
New Orleans. 9lig Y1g 913 943 91g 91g 
Mobile ...... 9 9 9 9 9 9 
Savannah ... 9 9 9 9 a 9 
Charleston .. 9 9146,@1s8 91g 91g Oils 9 
Wilmington . V316 93146 9316 9316 9316 Ol, 
Norfolk ...... 9516 9516 9516 M16 Mig 94 
Boston ...... 9 34 G34 {) Sy Q Sy ty 1) %y 
Baltimore ...| 9le@5g | 9le@5g | Dlow53 | Dlow5g | Dlo@5zg Yle 
Philadelphia Oy 44 Vay Oy Oy O34 
Augusta ..... 9 9 9 9 S15, 8151¢ 
Memphis .... 9lig Ylig lig 9lig Ylig Dlig 
St. Louis..... 9 9 VYlig Ylig Ylig Vlig 
Cincinnati .. 94 Oly O14 Oly Oly Oly 
Louisville ... Y1g Vig 91g 91g 9 9 











RECEIPTS FROM THE PLANTATIONS.— The ‘following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports., 


























Week Receipts at the Ports. |St? at Interior Towns.| Ree’pts from Plant’ns. 
Endi 
ne"T~ 1 1885, | 1886, | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887, 
Sept.30..... 159,668] 156,465 238,745) 71,882! 72,654) 118,961 )179,093 170,385 275,152 
Oct. 7. ..+..|192,107| 197,166 251,183) 89,785) 111,575 147,999 210,010 236,087 280,224 
*  14......]231,491] 280,283 276,876 119 132 143,352 179,580 260 833 262,565 308,457 
*  B1..00e. 261,704) 264,818 271,799 141,182/185,521 220,700 303,754 308,487 321,019 
© 23.2... 268,923 258 483 204,934 206 307 228 997 208,753 313,148 301,959 333,987 
Nov. @ 000. 274,423 271,665 289,174 256,644 279,634 301,961 324,579 $22,352 $22,382 





The above statement shows—1. That the total receipts from 
the piantations since September 1, 1887, are 2,316,876 bales; 
in 1886 were 1,847,090 bales; in 1885 were 1,903,669 bales. 

2.—That, although the receipts at the outports the past week 
were 249,174 bales, the actual movement from plantations was 
322.382 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 822,352 bales and for 1885 they were 
324,579 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 4.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1837. | 1886. | 1885. | 1884, 
Receipts at the ports to Nov. 4. 2,038,745 1,615,466 1,662,875 1,692,871 
Interior stocks on Noy. 4 in | 

excess of September 1...... | 278,131} 








231,624: 240,794' 157,781 





Tot. receipts from plantat’ns 2,516,876 1,847,090 1,903,669 1,850,652 
} 








Net overland to Nov. ] Cate a a 204,959) 147,086, 158,156 98,274 
Southern consumpt'n to Noy. 1 85,000, 68,000, 60,000 50,000 
Total in sight Nov. 4 ........ 2 606,831 2,062,176 2,116,825 1,998,926 
Northern spinners’ takings to! | 
OF eee iain |} 553,172; 376,646 423,157 323,313 








It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 544,655 bales, the increase as 
compared with 1885 is 490,006 bales, and the increase over 1884 
is 607,905 bales. 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph to-nigi.t indicate that picking is making rapid 
progress unver the influence of generally favorable weather 
conditions, and in districts of the Southwest is almost com- 
pleted. Killing frosts are reported in Texas and elsewhere, 
but with no appreciable damage. Some of our correspond- 
ents note én imprcvement in the prospects. 

Galveston, Texas.—We have had dry weaiher all the week, 
Avrrage thermometer 62, highest 73 and lowest 50. During 
the month of October the rainfall reached four inches and 
thirty-seven hundredths, 

Palestine, f'exas.—No rain has falien during the week. 
The thermometer has averaged 58, the highest being 75 and 
the lowest 88. Rainfall during the month of October three 


‘inches and twelve hundredths. 


Huntsville, Texas.—The weather has been dry all the 
week, and picking is active and will soon finish. ‘The ther- 
mometer has avi raged 58, ranging from 40 to 77. Rainfall 
during October four inches and fifty-seven hundredths, 

Dallas, Jexas.—We have had killing frost this week, but 
there was nothing of ary consequence to be killed as the plant 
had already done ali it could do, Picking will end very soon, 
The thermometer has ranged from 28 to 7d, averaging 52, 
During the month of October the rainfall reached one inch 
and thirty-two hundredths, 

Austin, Vexas.—We have had dry weatier all the week, 
and a!lsoa killing frost. No damage was done as picking is 
already nearly finish-d, Average thermometer 59, Rainfall 
for month of October one inch and forty-five hundredths, 

Luling, Texcas.-- Picking is progressing finely, being favored 
by dry weather, The thermometer hes averaged 60, the high- 
est being 77 and the lowest 44. Rainfall during the month of 
Ociober two inches and fc. ur hundredths, 
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Columbia, Texas.—We have had dry weather all the week. 
Picking makes good progress and is nearly over. The ther- 
mometer has averaged 57, ranging from 38 to 76. Rainfall 
during October one inch and six hundredths. 

Cuero, Texas.—Picking is going on actively. No rain all 
the week. The thermometer has ranged from 44 to 77 and 
averaged 60. Rainfall for the month of October four inches 
and sixty hundredths. 

Brenham, Texas.—We have had no rain all the week. 
Picking i: finishing off. Average thermometer 59, highest 
76 and lowest 42, October rainfall four inches and sixty-four 
hundredths, 

Belton, Texas.—There has been killing frost this week, but 
it amounts to nothing as the plant has been totally dead fora 
month. Picking is about toend, Thethermometer has aver- 
aged 57, the highest being 80, and the lowest 37. October 
rainfall one inch and forty hundredths, 

Weatherford, Texas.—The weather has been dry all the 
week, We have had killing frost on two days, Picking is 
active, The thermometer has averaged 51, ranging from 32 
to 72. October rainfall four inches ard eleven hundredths, 

New Orieans, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 59. 

Shreveport, Louisiana.—No rain all the week. Average 
thermometer 57, highest 76 and lowest 38. 

Columbus, Misstssippi.—We have had no rain all the 
week, The thermometer has averaged 45, the highest being 
60 and the lowest 24. During the month of October the rain- 
fall reached two inches and thirty-four bundredths, 

Leland, Mississippi.—No rain during the week. The 
thermomeier has averaged 52°4, ranging from 29 to 76. During 
the month of October the rainfall reached three inches and 
sixty-four hundredths. 

Greenville, Mississippi.—We have had clear weather all 
the week. Average thermometer 50, highest 64 and lowest 37, 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—There has been no rain all the 
— The thermometer has averaged 58, ranging from 40 

1, 

Gloster, Mississippi—There has been no rain all the week. 
We had kliing frost on Monday. The thermometer has 
ranged from 32 to 82, avereging 56. October rainfall five 
inches and fifty-nine hundredths. 

Hel:na, Arkansas.—Pi king is making very rapid progress 
and in many places on the uplands is already finished. The 
fine weather has caused an improvement in prospects in low 
lands. The thermometer has averaged 52, the highest being 
72 and the lowest 30. Rainfall for October one inch and 
eighty-three hundredths. 

Memrhis, Tennessee.—Picking makes good progress. We 
had killing frost on Morday, but damage was immaterial. The 
thermcmeter has ranged from 33 to 74, averaging 52. During 
the mouth of October we had rain on four days and the rain- 
fall reached two inches and twenty-four bundredths. The 
thermometer ranged frcm 33 to 88, and averaged 60, 

Nashville, Vennessee.—We have had no rain all the week. 
The thermometer has averaged 48, ranging from 27 to 74. 

Mobile, Alabama.—It has been showery on one day of the 
week, the rainfall reaching one hundredth of aninch, Kill- 
ing frost on Monday, but with verv littl damage. Average 
thermomeier 56, highest 73 and lowest 34. 

Montgomery, Alabama.—It has rained on one day of the 
week, the rainfall reaching three hundredths of an inch. The 
Alabama Cummissioner of Agriculture reports the condition 
of cotton at the close of October as 81, compared with 76 on 
September 30. The thermomet:r has averaged 54, the highest 
being 74 and the lowest 32, During the month of October the 
rainfall reached two inches and forty-seven hundredths. 

Selma, Alabama,—Telegram not received, 

Auburn, Alabama,—Telegram not received, 

Madison, Florida.— Rainfall for the week one inch and 
seventy-seven hundredths. Average thermometer 50, highest 
64 and lowest 34. 

Macon, Georgia.—Raino has fallen on one day of the week. 

Columbus, Georgia.—' here has been no rain all the week. 
The thermometer has averaged 54. the high+st being 68 and 
the lowest 35. During the month of Oc cober the rainfall 
reached three inc: es and seventy hundredths. 

Savannah, Georgia.— We have bad rain on two days of the 
week, the rainfall reaching one inch and forty-four hun- 
dredthr. We tad light frost on Monday,’ The thermometer 
has averaged 55, rar ging from 41 to 67. 

Augusta, teorgia.— We have had rain on four days of the 
week, the rainfall reaching seventy hundredths of an inch. 
Cotton continues to come in freely, The thermometer has 
ranged from 88 to 74, averaging 53, October rainfall six 
inches and fifty-eight bundredths, 

Atlanta, Georgia.—Telegram not received, 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—lIt has rained on four days of 
the week, the rainfall reaching one inch and forty-nine hun- 
dredths, The thermometer has averaged 55, ranging from 42 
to 67 

cidieburg, South Carolina.—It has rained on five days of 
the week, the raiui: ‘l reacbieg one inch and sixty-nine hun- 
dredths, The weather is }ow clear and mild. Average ther- 
mometer 50:1, highest 60°3, lowest 38. During the month of 


October we had rain on eleven days, and the rainfall reached 
eight inches and fifteen hundredths. 

Wilson, North Carolina.—li has rained on four days of the 
week, the rainfall reaching two inches and sixty-seven hun- 
dredths, Hailand snow on Monday. The thermometer has 





averaged 49, the highest beinz 61 and the lowest 35. Rainfall 
for October six inches and seventy-eight hundredths, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock Nov. 3, 1887, and Nov. 4, 1886. 




















Nov. 3,’87. | Nov. 4,86, 

Feet. | Inch. | Feet. | Inch, 
New Orleans.......... Above low-water mark. 1 7 2 1 
Memphis ............. Above low-water mark. 3 0 1 
OR i penvabetoune Above low-water mark. 0 1 0 6 
Shreveport ........... Above low-water mark.} 11 0 7 6 
Vicksburg .... .......Above low-water mark *3 4 0 2 





* Below zero of gauge. 
INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 3. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 















































Shipments this week.| Shipments Since Jan. 1. Keceipts. 
an... ae 

Year| Great | Conti-| ,, Great | Oonti- This 

Briv'n.| nent. | TOlal.| Bricain| nent. Total. | Week.| Year. 
1887] 2,000) 3,000) 5,000\368,000 683,000/1,051,000| 9,000) 1,506,000 
1886} 2,000) 5,000) 7,000/324,000 680,000/1,004,000;) 9,000)1,431,000 
ISSD] ...... 4,000; 4,000/219,000/472,000] 691,000) 7,000)1,022,000 
_ .. Pore 7,000) 7,000'503,000/645,00011,148,0001 6,000}1,578,000 








According to the foregoing, Bombay appears to show 
no change compared with last year in the week’s re- 
ceipts, but a decrease in shipments of 2,000 bales, and 
the shipments since Jan. 1 show an increase of 47,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 





























years, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1. 
Great | Conti- Great i 
Britain., nent. Total. Britain. Continent.| Total. 
Calcutta— 
i =: Sirs mee: maar 99,000 127,000 | 226,000 
al -  vncieahins | ahiaeeiee ¢ annie 61,000 37,000 98,000 
Madras— 
= 4,000; 1,000 5,000 55,000 12,000 67,000 
i ae LOGO! 1ccoce | 61,008 36,000 4,000 0,000 
All others— 
i = a? ‘eden DOO 83,000 | 34,000 117,000 
ES eee we eee errr 65,000 | 48,000 ; 113,000 
| | | 
i | | 
Total all— | | | | 
Fr 4,500, 1,000, 5,500) 237,000 173,000 | 410,000 
RS Se) seessen / 1,000) 162,000) 89,000) 251,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 4,500 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows : 

EXPORTS TO EUROPE PROM ALL INDIA, 












































L887. LSS6. 1885. 
Shipments — — 
toall Europe | This Since This Since This | Since 
from— | week. | Jan. 1. | week. | Jan. 1. | week. | Jan.1 
Bombay .......! 5,000 1,051,000, 7,000. 1,004,000 4,000, 691,000 
All other ports. 5,500) 410,000. 1,000) 251,000) 4,000) 207,000 
Total ....... | 10,500 1,461,000 8,000 1,255,000] 8,000; 898,000 


ALEXANDRIA RECHIPTS AND SAIPMENTS.—Thronugh arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 





ee 


Alexandria, Egypt, | | 
lane jt 





| 1887. 1886, LSS). 
Receipts (cantars’)— | 
This week aA 190,000 | 170,000 180,000 
Since Sept. 1 726,000 612,000 673,000 








| This | Since || This | Since || This | Since 
| week, Sept, 1.|| week. | Sept. 1. | week. | Sept. 1. 
Exports (bales)-— 


To Liverpool..... sete 12,000, 57,000 11,000) 50,000 1 1,000 37,000 
To Continent ........ 3,000 18,000 | 3,000) 10,000) 5,000) 14,000 


—_--—- oo 





Total Europe .. ... 15,000 75,000 (14,000 60,000) 19,000 51,000 
wv. cantar is 98 pounds. ee weg ee 9S ee me 
This st atement shows that the receipts for the week ending 
Nov. 2 ere 190,000 cantars, and the shipments to ail Europe 
15,000 ba les. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison : 





























| 1887. a 
| Yate? Cott'n 
| 32s Oop. sty ibs. |Guo" 328 Cop. 814 lbs. | Grid. 
as Mid. = hirti 
Twist. Shirtings. Uplds| Twist. Shirtings. | Uplds 
ia asad 8 a] dia ded 6 a) 
Bep.30.75;,88 (5 712@6 9 | 531g (74 @7%'5 710@6 719 56 
Oct. 7'7534@8 ‘5 7206 9 | 5346 |733g@71116'5 T2@6 Ta 5516 
“14.733 @8 [5 72@6 9 | 5% |7!8 @758 [5 71206 Tz) 5346 
“ 217% @8 5 72@6 9 | 514 |731¢@711}65 71206 712) 5536 
“ 281733 @8 5 71206 9 | 5546 718 @758 [5 726 712) S316 
Nov. 4733 @8 ‘5 71@610 | 5% 173;g@71116'5 72@6 7 5% 








OVERLAND MOVEMENT TO NOVEMBER 1.—In our editorial 
columns to-day will be found our overland movement brought 
down to the first of November, 





eo eet oat od et ke Oo cee ee 
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HANDBOOK FOR DAILY CABLE RECORDS OF AMERICAN, 
East INDIAN, EGYPTIAN AND BRAZILIAN COTTON STATISTICS, 
Erc—Mr. Jchn Jones, of Liverpool, has just published his 
seventeenth annual issue of the daily cable records of the 
principal cotton crops of the world, with much other useful 
information. Most of our readers are, of course, familiar with 
this very convenient little publication. The pages are so 
arranged as to leave space for inserting, as received, the daily 
and weekly figures for this year, the opposite page giving the 
results for the previous year, Mr. Jones has, we understand, 
sent to the Datly Commercial Bulletin of New York copies 
of the same, which can be obtained at the publication office 
of the Bulletin. 


Crop REPORT FOR THE MEMPHIS DISTRICT.—Messrs. Hill, 
Fontaine & Co., of Memphis, issued on Thursday their regu- 
lar monthly cotton report for the Memphis district as follows: 

“A review of the past season shows that up to July the prospects for 
a very large yield within the district was never more promising. A 
jrought, however, set in in that month and was prolonged until great 
damage had been sustained by the growing plant. Its severity was felt 
inall the four States, but Tennessee and Arkansas suffered most. The 
cheering outlook which was so bright in July gave way to gloomy pros- 

ts in August, which were more pronounced in September. Since that 

riod the plant has matured with great rapidity, dune both to dry 
weather and an early season. The favorable weather which has pre- 
yailed during October has enabled the planter to gather his crop in good 
condition, and the prospective yield of the district, which in our Septem- 
per report indicated 194; per cent less than last year, has been revised, 
gndis now given at 1444 por cent less. 

“This improvement is but the natural outeome of the favorable condi- 
tions Which have prevailed since our last report. The estimates then 

iven were furnished by planters who had seen their crops withering 

m drought, and in their reports gave a gloomy account of the pros- 
pects. The improvements noted are chiefly in Mississippi and Alabama, 
where the yield has been much larger than previously estimated, In all 
the four States, however, the yield falls short of the last year. Picking 
has progressed rapidly, and up te October 28 full 70 per cent of the crop 
had been gathered. In many localities picking will be tinished by No- 
yember 15, and it is only in the bottoms that gathering the crop will be 
continued up to the middle of December. Frosts have fallen at periods 
since October 9, but only slight damage is reported. The staple has been 
marketed freely. Low water, however, has somewhat interfered with 
shipments, and much of the cotton picked and ginned vet remains on 


plantations, awaiting a more favorable condition of navigation.’ 

ALABAMA AGRICULTURAL REPORT FOR NOVEMBER 1,—Our 
correspondent at Montzuome:y telegraphs us that the Commis- 
sioner Of Agriculture of Alabama has to-day issued his 
report on cotton for the month of October, and that it shows 
an improvement in condition during the month, The average 
for the whole State is 81, against 76 at the close of September. 

EGYPTIAN COTTON,— Our correspondent at Alexandria writes 
as follows concerning the Eyptian cotton crop: 

ALEXANDRIA, October 11, 1887, 

Mess's. WILLIAM B. Dana & Co., New York. 

Gentlemen— As there was nothing new to report concerning 
the situation, which continued very doubtful, | omitted writ- 
ing you last week, Now apparently all darfver of inundation 
has passed. The Nile bas fallen decidedly, and although the 
dikes are weak considering the weight of water they sustain, 
more than balf the men employed in watching them have 
been dismissed. This has naturally stimulated picking, which 
isnow progressing rapidly, The weather has continued uni- 
formly favors ble, and no damage from fogs has been reported, 
though they bave been continually present in some place or 
other. Within the past few days especially there have been 
very extended fogs in Behera and the north of Garbi¢h, but 
we have not as yet heard of any serious results from them, 


Yours, E. S. 


East INDIA Crop.—Messrs, Gaddum, Bythell & Co.’s report, 
dated Bombay, September 30, contained the following : 


Crop accounts in a general way continue fairly good. In the Berars, 
48 Well as in the other Oomra districts, the weather has been seasonable, 
and the prospects are decidedly more favorable. Reports about the Bengal 
crop have also improved; in the Broach and Dhollera districts, however, 
the rain still holds off, but the cotton crops are nevertheless reported to 
bein good condition, and no injury is anticipated if rain fails within a 
Week or so. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
~A comparison of the port movement by weeks is not accurate, 
a8 the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
ables a daily and monthly statement, that the reader may 
Onstantly have before him the data for seeing the exact relative 
Movement for the years named. The movement since 
September 1, 1887, and in previous years, has heen as follows, 





























Monthly Year Beyinining September 1. 

Receipis.| “4337, | 1826. , 1885 | 1884 | 1883. | 1882. 
a ee | ee ' | ncemecen © 

Rept’mh’r| 654,776! 359,203) 385,642) 345,445| 343,812! 326,656 
October... 1,213,404) 1,034,400 1,055,524) 1,090,385 1,046,092| 980,584 
Total.....|1,868,180! 1,393,653 1,441,266 1,435,830 1,389,904/1,307,240 
Pere’tage of tot. port | | | 

receipts Oct. 31...) 25°19 | 26°71 | 3005 | 23°66 ‘ 21°72 








This statement shows that up to Oct. 31 the receipts at the 
ports this year were 474,527 bales more than in 1886 and 


426.914 bales more than at the same time in 1885, 


By 


adding to the totals to Sept. 30 the daily receipts since that 
time we shall be able to reach an exict comparison of the 
movement for the different years, 
























































} 

1887. | 1886, | 1885. | 1884. | 1883. | 1882, 
Tot.Sp.30) 654,776, 359.20.| $85,642) 345,445) 343.812] 326,656 
Oct. 1....! 36,229; 39,122} 21,731! 23,83 33,583 s. 

“ $.. 8. | 27,19! 27,755) 22,560) 23,863! 30,981 
“ 8... | 46,654) 8. | 22,429} 33,811! 23,43] 25,177 
“ 4. | 52,243: 37,833) 8. 22,595} 24,985; 25,140 
“ 5..../ 32,829) $8,697' 38,401 8. 35,295! 32,469 
“ 6.....  39,021/ 27,465) 31,218! 40,645} 27,124) 36,417 
“ 7... | 44,210] 31,060! 24.539) $7,265 8. 21,231 
* 8... 43,222! 34,915) 31,442} 28,928] 48,669 8. 
« 9...) 8. 33,814| 44,078] 24,321; 29,785) 49,519 
‘10... | 59,120 S. | 29,879 51,559) 28,847! 27,136 
‘11... 50,223} 42,830 8. 29,984; 25,015; 29,132 
“12... 39,7381 44,568) 44,815 B. 59,457| 32,664 
“13... | 39,725, 32,421) 45,956) 50,489) 32,929} 46,454 
“ 14...) 44,845; 40,513] 30,750} 36,593 3. 33.345 
15... | 39,197! 36,142) 32,242) 37,318) 58,919 s. 
* 16... 8. 34,468) 47,844) 33,955] 31,531; 55,598 
“17....| 61,937 8. | 42,620) 54,037! 38,463} 31,685 
* 398.. 55,57: 56,306, 8. 38,575 40,049) 31,156 
“19....) 34,365] 56,171) 51,454 8. 55,385, 39,417 
“20....| 32,186 2,218} 45,697} 60,755| 34,727) 51,128 
(21...) 48,556) 40,583! 37,765) 43,93: 8. 30,955 
“22....| 39,515; 49,843) 37,424) 35,977/ 61,438: 8. 
“ 23....| 5S. | 37,531) 46,74) 44,145} ©29,164; 49,132 
“24....| 65,677) S. | 35.251; 61,724) 30,060} 33,572 
“ 25... 50,45: 56,682! 8. 35,509, 35,335) 36,555 
“26...; 40,999) 45,309) 60,968) 8. 62,078} 40,620 
“27....| 42,518) 34,368) 43,243| 52,272) 31,801| 50,900 
“28... { 55,776] 40,967) 41,338) 49,711 8. | 39,168 
“99... | 39,163) 43,626) 37.440; 32,435; 51,058 8. 
“ 30... 8. 49,852) 49,780, 47,420) 39,401) 45,403 
“31. 79,446: 8. (| 52,813) 60,123; 43,568) 55,626 
Tot Oc. 31/1,868,18: 1,393,652 1,441,266 1,435,930 1,389,904'1,307,240 
Nov.1....; 41,951, 45,464 8. | 31,747| 32,574) 36,792 
* 2...| 37,080) 55,245) 52,230) —s 8. 43,629! 38,060 
* $.. 41,293! 36,645} 48,601, 59,115; 37,218! 41,574 
“ 4... | 50,241) 40,675} 36,619) 40,493 8. 38,904 
fotal.....'2,038,745) 1,571,684 1,536,716! 1,567,09. |1,503,125/1,462,570 
Percentage of tot: 1! | 
port rec’pts Nov. 4. | 29°54 29:46 32°81 30°90) 24°30 











This statement shows that the receipts since Sept, 1 up to 
to-night are now 467,06) bales more than they were to the same 
day of the month in 1886 and 452,029 bales more than they were 
to the same day of the month in 18835. We add to the table 
the percentages of total port receipts whicn had veer iece!ved 
to Nov. 4 in each of the years named. 


JuTE Butts, BAGGING, &c.—The market for bagging has 
been moderately active, and prices are steady; sellers are 
quoting 55¢@5°4c. for 114 Ibs.; 6@6lgc. for 1°¢ lbs. ; 65g.@634e. 
tor 2 lbs, and 7@7 gc. tor standard graces, Butts are selling 
steadily, though the lots are small. For paper grades the 
quotations are 2!,@2!¢c., while bagging qualities are held at 
214 @23¢c. 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 27,646 
bales, against 26,751 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1887, and inthe last column 
the total for the same period of the previous year, 


@XPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1887. 








same 


| Week ending— . 
| , | ‘Total | period 





Exporied lo— 














Oct. | Oet. | Oct. | Nov. | since previ’us 
is. | 20. “7. 3. Sepi. 1.) year. 

amas a © ne ere | ee ee ee | ee eee. | ee eee 
Liverpooi.... ....--.-.--13,114) 8,627 13,009 9,566/104,710/117,865 
Jther British ports.....| 3,521) 6,700 5,370 3,419 31,117) 13,929 
TOTALTO GT. BRITAIN.. 16,635 14,327 18,379 12,985/135,827 131,794 
Oe eee | 1,724) 1,592 1,507, 1,633; 7,927; 15,014 
Other French porta..... | waemeat SOO} ccccce| wcceee| BCD) ccccce 
COTAL FRENCH........ | 1,724) 1,692) 1,507 1,633) 8,027; 15,014 

} 

PROD sicccacs +20 v0: 610; 577) 300, 52) 3,114, 98,745 
EE vcciascteadnes'es 2,498 6,120 3,724 2,841) 26,206) 19,894 
Other ports.........--.| 2,79%) 5,088 2,841 6,997) 24,971) 11,661 
TOTAL TO NO. EvRorE.. 5,900,11,785, 6,865) 9,890) £4,351) 40,300 
ge ee ee ee a 1.887|; 1,250 
AE BEEP vcccccscscecece. | acnace BEY cuaiean 3,138 4,320) 1,785 
ee ee | a ee cee | RNS mR  rceemeuaenmaaged 
TOTAL SPAIN, & .......| --200- | 120 ...--.) 3,138, 6,207, 2,985 


——_—_—— 
——— 


GRAND TOTAL .. ......./24,259'27,924 26,751 27,646!204,412'190,093 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 














620 


THE CHRONICLE. 





[Von, XLV, 








New YORE. | BOSTON. |PHILADELPH’A| BALTIMORE. 





















































pe This | Since | This | Since | This | Since _ This | Since 

| week. | Sept.1.| week.| Sept.1. | week. | Sept.1.| week. | Sept.1. 

N. Orleans..| 16,869, 82,243 ...... seaceseel: “toes esnoe - éeeve 
Texas......' 13,830, 107,564 ..... mn an Ree ee eee 
Savannah.. 15,487, 97,459. 1,920) 19,493) 278) 10,173, 1,702, 18,285 
TR, Bae Do Aas Qpterie Dela + c eee “ | sain 

Florida......| 160 | es Peer sporen ee | seseee sin 
Bo. Carolina, 7.232 43,829) ......) ......e 2 ee Pee oe 
No.Carolins, 1,499) 8,725) ....02] seeereee | teense | sevens | ¥3 354 
Virginia....: 7,789, 46,252, 3,020) 22,906 169 2,236, 3,759) 20,950 
North’n p’ts| ...... | 42) 10,484! 40,661) ......) «ees. om a 
Tenn.,&c...., 326 1,417, 3,644) 10,649 634 2,839 150 557 
Foreign..... 90, 827) secseh <enceeee eed ed ee 
This year.) 63,332, 483,725 19.068] 93,892, 1,188 17,021, 5,695) 35,146 
Last year..! 63,602 339,922) 18,243| 72,667) 3,127) 18,845 9,521) 34,035 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
219,028 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


New YorK—To Liverpool, per steamers Alaska, 2,630.... 
Britannic, 2,523....City of Chester, 1,497 ....Kepler, 2,776 


RSP Oe alia alae att dio ia ali sideman 9,566 
To Hull, per steamer Persian Monarch, 2,015 ...............- OLS 
To Leith, per steamer Crystal, 1,40. ipiniesnse oa 404 


To Havre, per steamer La Gascogne, 1,633.... ...........-.. 1, 

20 Bremen, por steamer Aller, 52 ....ccccccceccce -cccccece ee 52 

To Hamburg, per steamers Suevia, 1,785 ...Wieland, 1,056. 2,841 

To Rotterdam, per steamers P. Caland, 822....W. A. Scholten 
OL ° 


miskennddiniadhawne EE eee ee ea 
To Antwerp, per steamers Hermann, 1,113....Rhynland, 
1.433 ...... ENP ONS II aes RES nm See 
To Stettin, per steamer Gothia, 1,500 ..... iad Séeceuseeesounds 1,500 
To Gottenburg, per steamer Bassano, 1,278................-.- 1,278 
To Naples, per steamer Alexandria, 1,737.... ............ coo Lae 
To Genoa, per steamer Acadia, 1,401............... ih ea ialtiat 1,401 
NEW ORLEANS —To Liverpool, per steamers Electrician, 5,296 
.-. Glenfruin, 7,200... San Juan, 5,832...Statesman, 3,335 
.--.eniers, 2,500 ... Yucatan, 5,874 ........ -.. aalaaaaiicn as 30,057 
To Havre, per steamers Capulet, 6,100 Carl Woermann, 
4,998 ...Greystroke, 5,750....Oxford, 8,774...Paris, 7,075 
oc tel 37,987 
To Antwerp, per steamer Paris, 1,453 ..... 22. cccccccccccccccce 453 
To Reval, per steamer Halcyon, 4,008 ............... nlieiicnaiaaais 4,008 
SAVANNAH—To Liverpool, per steamers Kate, 5,092 .... Lancaster, 
ee te iGiee teibieeeedenin w- eienie saiaeat ican a iliac a 10,805 | 
To Reval, per steamers Ashdell, 4,313 ... York City, 6,234 . 10,547 
To Barcelona, per steamer Hartlepool, 3,910................- 3,910 
To Genoa, per steamer Lykus, 3,192 ....... spiaiiualiel eer 3,192 
CHARLESTON—To Havre, per steamer City of Neweastle, 5,113 - 5,113 
To Bremen, per steamers Bothal, 5,670....Huntsman, 5,400 11,070 
To Ghent, per steamer Ardandhu, 2,700 ... --.....-....-..--- 2,700 
To Barcelona, per steamers India, 3,875 ...Storra Lee,4,176 8,051 


GALVESTON—To Liverpool, per steamers Bradsworth, 4,639 -.. 


Euripides, 4,090....Reg¢fha, 6,032 -................. ceeesene 14,761 
To Bremen, per steamer Maritana, 4,320 .............c.ccee-- 4,320 
To Vera Cruz, per steamer Morgan, 1,053......-...--. sieeen 1,053 
WILMINGTON—To Liverpool, per steamer Dalbeattie, 3,900 .... .. 3,900 
NORFOLK—To Liverpool, per steamers Alicia, 3,895 .. Darwin, 
8,186....European, 4,407....Monarch, 7,430............... 23,918 
NEWPORT NEWS—To Liverpool, per steamer Alicia, 2,965 ....... 2,965 
BALTIMORE—ToO Liverpool, per steamer Oranmore, 2,848 ....... 2,848 
Boston—To Liverpoo!, per steamers Bothnia, 1,296 ... Istrian, 
2,961.... Kansas, 3,665 ....... ihre Meiieael - haihios ot ein ial ies 7,922 
PHILADELPHIA—To Liverpool, per steamer Indiana, 1,202 ... 1,202 
a neseuccseesons » pmenegasinge~see --2-219,028 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Rotterdam, 
Brem, Antw'p, Genoa 
Liver- and Ghent @ Barce- and Vera 

pool. Havre. Hamb. Reval. leona. Naples. Cruz. Total. 
9,566 1,633 2,893 4,219 ..... — )  iagn 27,646 
30,057 37,987 ...... RE, tlieticn “eae vate 73,505 
JR. sssdas tone . 10,547 3,910 3,192 ..... - 28,454 
S.LEIS ALAS BS. 7OO GOL cccoce cocces 26,93 4 
Sl «coes Gees cecace — 1,053 20,134 

ER’, cuigieeee debaters a eve seee eesee 3,96 
Dt) Gaides “aenes cen ween - ere 
TT: Sittin, witha eis -aadead. aieuiiis — 2,965 
TE Unies wieiieg  teedee eheihs <eheee weenee 2,848 
DT dite “ii. quiieke <epidieds. tebe’ “ened 7,522 
DEE ‘tltmienia- hi tieteeids. wieiinnee tee gigimaes ania 1,202 





Total. ..107,544 44,733 18,283 22,927 11,961 6,330 1,053 219,028 
Included in the above total from New York are 2,015 bales to Hull. 
1,404 bales to Leith, 1,500 to Stettin and 1,278 to Gottenburg. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Oct. 29—Steamer Cairo, 4,443 ...Nov. 1— 
Steamer Bengar, 3,873. 
For Fleetwood—Oct. 31—Steamer Neto, 4,350. 
For Bremen—Oct. 31—Steamer Finland, 4,500. 
NEW ORLEANS—For Liverpool—Oet. 29—Steamer Australian, 5,560.... 
Oct. 31—Steamer Mariner, 2,968. 
For Havre—Oct. 28—Steamer Ganges, 6,200. 
For Bremen—Oct. 28—Steamer City of Lincoln, 7,487....O0ct. 29— 
Steamer City of Manchester, 8,365. 
For Hamburg—Oct. 29—Steamer Corona, 1,574. 
For Antwerp—Oct. 31—Steamer Prydam, 3,736. 
For Reval-—Oct. 29—Steamer Eglantine, 3,543 ...Oct. 31—Steamers 
Blagdon, 5,175; Cydonia, 4,400. 
For Sebastopol—Oct. 29—Steamer Plymothian, 4,225. 
SAVANNAH—For Liverpool—Noy. 1-——Steamer Bayley, 7,151. 
For Bremen—Oct. 31—Steamer Cartagena, 5,960. 
For Reval—Oct. 31—Steamers Abeona, 5,760; Gladiolus, 5,374. 
OHARLESTON—For Liverpool—Oct. 31—Steamer Cid, 3,572. 
For Reval—Oct. 31—Steamer Glenrath, 4,300. 
WILMINGTON— For Liverpool—Oct. 29—Steamer Parklands, 4,908. 
For Havre—Oct. 28—Bark George Davis, 2,300. 
For Bremen—Oct. 29—Steamer Coventry, 5,025 .. Nov. 1—Steamer 
Allie, 4,648. 
NORFOLK—For Liverpool—Noy. 2—Steamer Elginshire, 6,505. 
West Point—For Liverpool—Nov. 1—Steamer Brookfield, 6,633. 








Boston—For Liverpool—Oct. 26—Steamer Cephalonia, 1,363... .Oct, 3] 
—Steamer Iowa, 2,638. 
For Halifax—Oct. 29—Steamer Worcester, 300. 
BALTIMORE—For Liverpool—Oct. 31—Steamer Baltimore, 1,218. 
For Antwerp—Oct. 28—Steamer Gothenburg City, 599. 
PHILADELPHIA—For Liverpool—Novy. 1—Steamer Lord Gough, 1,891, 
For Antwerp—Oct. 28—Steamer Switzerland, 5,409. 


Below we give all news received to date of disasters to ves. 
sels carrying cotton from United States ports, &c. 


SYLVIA, steamer (Br.), before reported on fire at Savannh. A survey Was 
held Oct. 24, and it was found that the fire was confined entirely to 
the starboard bow of the vessel. Only 22 bales were burned and 
achorched. The rest of the cargo in the compartment was dam 
by water. About 1,900 bales had been taken out up to Oct. 27." 4 
survey held on the 27th recommended that the outside plates be 
caulked and the deck and ceilings be repaired. With these tempor. 
ary repairs the Sylvia is considered seaworthy, but on account of 
being aground while flooded, the board recommended that she be 
docked for examination on reaching her destination. A survey 
held on the 29th on the damaged cotton recommended that it be 
sold for the benefit of all concerned. 

WORCESTER, steamer (Br.), at New Orleans for United Kingdom. Fig 
was discovered morning of Oct. 3lst among the cotton on boar 
steamer Worcester. The fire was extinguished with slight damage 

HAWARDEN, steamer (Br.), which left Savannah on October 18 for Reval, 
put into Queenstown harbor Nov. 3 with her cargo on fire. The 
tire broke out among the cotton, of which there were 4,850 bales op 
board, and was discovered on Monday. Two hundred bales were 
thrown overboard, and every effort was made to extinguish the 
flames, but they continued to spread, and finally reached the fore 
hold. The hatches have been battered down, and the vessel ig 
being flooded. It is hoped in this way to subdue the flames. 


Cotton freights the past week have been as follows: 























{ { ' 

Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri, 

Liverpool, steamd.' lg, | 346 | 316 316 316 356 

Do sail...d. *eeae eee | “eee eeee eeee eeee 

Havre, steam .. .c.| Tis 718 716 M16 716 718 

Do sail “ee ole | se ee eee eee eeee eee eeere 

! 

Bremen, steam ¢.| 330 33 Jy 3g 3g 3g 

Do sail “<2. €. | ae eee “eee eee ewer eeee 

Hamburg, steam ¢.| 33 ° 3 33 3g 38 3g 

Do enti! «ane sal aaa wasted or pare 

Amst’d’m, steam ¢. 3242-35", 40° 40 40° 40" 40° 

Do Via Leith d.! wee “se. "ee. "eee eee eeee 
Reval, steam ....d. 18g4@%30 144929 | 14@%g0 14@%z0 | 4 @%30 | 4 Oey 
i I i ET ee Ste sooo + nes wees cone 

~ rd 
Barcelona,steamd. — 32 729 ig9 739 739 799 
Genoa, steain .. d. T9 729 729 729 730 134 
Trieste, steam..d. % | 4 | M4 14 14 4 

Antwerp, steam d.' 12 @%q ! 18@%q 18 @9Gq | 1BW5g0 | 1BDWBgo | 19BSgq 





* Per 100 lbs. 
LIVE8POOL,—By cable from Liverpool we have the follow- 


‘ing statement of the week’s sales, stocks, &c., at that port. 


We add previous weeks for comparison. 























| Oct, 14, | Oct. 21, | Oct. 28. | Nov. 4, 

| | 
Bales of the week ....... bales} 77,000) 79,000 83,000! 63,000 
Of which exporters took.... 8,000, 9,000 11,000 6,000 
Of which speculators took ..; 2,000, 3,000 5,000 4,000 
Sales American ....... alensaniiie | 54,000) 53,000} 55,000) 44,000 
BOGERE CRDOEC..occccccccccccesss 6,000. 2,000 9,000 24,000 
TERT 0.0. 6,000 17,000 20,000 
Total stock—Estimated........ 430,000 434,000) 443,000 438,000 
Of which American—Estim’d, 190,000, 208,000; 226,000 234,000 
Total import of the week...... 6,000, 99,000) 103,000! 91,000 
Of which American.......... 33,000 3,000 83,000) 78,000 
ROTI GOES cccccceccosoccess 34,000 234,000) 226,000; 265,000 
Of which American.......... | 209,000 217,000 12,000; 248,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 4 and the daily closing prices 
of spot cotton, have been as follows : 























Spot. \Salurday Monday. Tuesday. | Wednes. |Thursd’y.| Friday. 
—~ | : apenas: a 
Market, ( In buyers’| Barel Fair Freely 
12:30 mf eer. <upported —— offered. Steady. Quiet. 
Mid. Upl’ds. 5516 55 | 5di¢ 55 5516 5 
Mid.Orl’ns.| 57:0 Bio (| | (Ste 5v¢ en eS 
PD scent 8,000 12,000 | 12,000 | 12,000 10,000 | 10,000 
8pec.&exp.| 1,000 2,000 1,000 | 1,500 1,500 | 2,000 

Futures. — - 
ws eady at Easy 
RS yg 1-64de- | Steady. | Quiet. | Quiet. Quiet. 1-64 de 
. *-* . Cc ne, 
Market, Ver Ver ; Barel ; 
4P. M. Dull. mA. Seems. Quiet. gant. Steady 























The opening, highest, lowest and closing prices of futures a 
Liverpool for each day of the week are given below. Thesé 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 





















































te The prices are given in pence and 64ths, thus: 563 means 
4 63-64d., and 6 O1 means 6 1-64. 

Sat., Oct. 29. | Mon., Oct. 31. Tues., Nov 1. 
|open' High | Low. Clos. ‘Open’ High! Low. Clos.'|Open' High) Low. hice 
lajaftaflalialalajallalalalé 

November..! 515/515; 515/ 515/513 514/513) 514 /515/ 516/515) 518 
Nov.-Dec...|513/513/ 513/513) 511 511 511/51: |/8 12/513] 512) $18 
Dec-Jan .../510 510 510 510//510 511/510 511 )/512) 513) 512 518 
Jan.-Feb...,510 510,510,/510//510'511,510 511/512 513/512 52 
Feb.-March 510/510/510'510/|511 /512'511/512|/512|514]512/ 514 
Mar.-April.|511/511)511/511//513 514 513/514//514/515| 514) $1 
Arril-May..' 518/513) 513/ 513 (515 /515,513/515 615 / 517/515) 517 
May-June..| 514 S14) 514/514 (517/517 517/517 517/519/517; 51 
JuneeJuly.. 516/516 616 516) 519 519 519 519/519 / 521) 519 52 
| 











ON ate te I ee 
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Wednues., Nev. 2.|; Thurs., Nov. 3. Fri., Nov. 4. | lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Oct. 29, 1887, and since 
Open| High | Low.| Clos.|| Open! High | Low.| Clos. Open| High Low.\Clos. | August 1, for each of the last three years: 
= atla|lalaiia;iaila;latlajijalala 
November..| 5 15/5 16/515) 5 16 |' 516 | 516 515/515 | 513, 514/513} 514 Recetpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Nov.-Dec.../ 513/513; 513/513 );514 5 14 5 = 513 |/510,511)510) 511 Bbl3.1981bs' Bush.6 Olbs' Bush.56 Ibs| Bush.32 lbs Bush.48 lbs Bu. 56 Ibs 
Dee.-Jan... . 5 12 5 12 5 12 5 12 3 13 5 13 5 12 5 12 : 5 10 5 10 3 10 5 10 Chicago aro 126,607’ 442,295 1,265,341 1,069, 503 $41,636 $2,623 
Jan.-Feb. ..| 512 [512 512/512 //513 | 513/512) 512 | 510 510/510} 510 | wiiwaukee. e4.893 373,111) 16,320 73,200} 235, 531| 8,390 
Feb.-March/ 5 13 | 513) 513/513 |) 514) 514/518) 513 15 10/511 510) 511 | mojedo ...... 7,098 225,685 48,199] 14,235 4,500! 2,573 
Mar.-April.| 5 14/5 14) 5 14/5 14 // 515/515) 514/514 /]5 12) 512/512! 512 | netroi ...... 4.431' 122,864 75,943! 54,763} 33, 161) rn 
April-May .| 5 16} 516 | 16/516 || 517) 517/516) 516 || 514 )514 514) 514) Cleveland .. 5.1541 73,819 26.692 55,250 14500 —s:169 
May-June../518)518/ 518/518 //518, 518;515/518//516 516 1516) 616 nope 21.198: 997030 470.735' + ganggo| 108,676 Pov 
a ee ee eee en... 2,250, 35,600, 222,850 322, 25,750) 4,400 
: Duluth eoeccces 61,3387 931, 8738) eeeere, weeeerel seers ee 86 
Minneapolis.! —...... 1,552,380 i wel -- jie saead ‘brie 
Tot.wk.’87.. 292, 908 4,053,662 2,125,589! 1,818,752; 750,754 47,847 
BREADS TUFFS. Same wk.’86.' 237 ron en 496, 188 ~~ 657,435, 41,170 
, " P Since Aug. 1. 
The feeling in the flour market during the week under re- | iss7....... 3,246,000! 38.190, 034 26 732,539) 26,795,305, 8,495,197, 623,247 
view has been generally one of depression, especially in the | 19%*------- 2,612,846) 42,875,933 30,317,033) 25,628, 432. 8,566,595 945,916 
1885*....... 2,257,180) 26,981,976 27,415,381] 22,477,436 5,632,660 1,369,042 


medium and better grades. Export orders were in mest cases 
below the views of holders, and as shipping grades are com- 
paratively scarce, the difference had the effect of keeping 
business of that sors within narrow limits, while the local 
dealers showed no disposition to go beyond their immediate 
wants. To-day the market was very dull. 

The wheat market has also been variable and somewhat 
irregular. The statistical position and foreign advices have 
not favored the bu!] party; nevertheless the slight declines have 
been quickly recovered, and yesterday the export demand was 
more active, though by no means large. Reports of injury 
tothe autumn-sown crop by severe weather in the Northwest 
receives little credenc>, To-day the _market was very 


quiet. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery........ $35, 83 833883 8318 83 
December delivery .....-.. S415 84 S414 84 S84 837% 
January delivery -......... $55 85 8538 S5lg B51g 85 
February delivery......... 26% 861g S642 86% R64 8614 
March delivery............ 87% $715 8719 87 3g 733 87 14 
April delivery ............. 8S 34 $s lg SS 5g $333 883s BR ly 
May delivery .............. BO sy SO ly 89 ly 893, 893g SOly4 
June delivery .............. 90 8914 89% 89 lo S91g BO ly 


Indian corn has not varied much. R<«ceipt hive been light 
here, and with freight room somewhat scarce shippers have 
operated sparingly. The liberal receipts at Chicago encourage 
the belief that supplies will soon be more liberal, and buyers 
vaturally hold off. The weather during October was not gen- 
erally favorable to getting the new crop in condition for mar- 
keting, but such samples as have come forward were quite 


satisfactory. ‘To-day the market was dull, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat Mon. Tues. Wed. = urs. Fri. 
November delivery........ 725g 2 33 525g HLlo 4 y214 
December delivery ........ 234 dg 525g Hvls aoa AZo 
January delivery ......... 52k, Hs, 2 34 524 5214 23g 
February deiivery......... Filo 533g 033g 533g 33 lo 31g 


Oats have been variable. Mixed grades have been firm and 
active, and at times have shown considerable speculative 
strength; but white oats are lower under freer offerings 
To-day the marke! was quiet. 


DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri. 

November delivery. ....... 3314 33 3314 3314 33% 334 
December delivery ......-. 33% 3312 33 le 3359 335g 335, 
January delivery.......... 3444 34 d 344g 341g 34}, 
February delivery......... 35% 35% 35% 35% 35 ¥& 355g 
Rye is scarce and firm. Buckwheat selling only in a small 
way. The advance in barley, noted last week, has kept busi‘ 


ness within narrow limits, Barley malt sells well at full prices. 
The following are tke closing quotations: 





FLOUR. 

er # bbl. $2 204 45 , Southern bakers’ and 

NONTENG 660 scce -002- 240@ 300 family brands...... $3 50@$4 25 

Spring wheat extras. 2 75@ 3 10 | Rye flour, supertine. . 3: 25@ 350 
inn. clearandstra’t. 375@ 445 tie detec aes 225@ 250 

Wintershipp’gextras. 2 80@ 315) Corn meal— 

Winter XX and XXX. 325@ 430 Western, &¢.... .... 260@ 295 

 ntiaden dieinniie 420@ 485 Brandywine ....... 290@ 295 

Southern supers ..... 275@ 300 | Buckwheat dann ™ 

South’n com. extras.. 320@ 340) 1001bs eoe.--.-- 2200 235 

GRAIN. 

Wheat— | Oats—Mixed......... 32%4%@ 35g 
Spring, per bush.. 77 @ 90 =a 3410@ 3910 
Spring No. 2....... R2lo@ 84 No. 2 mixed........ 331g@ Bde 
Red winter No. 2... S8lo@ 84% No. 2 white........ 344%@ 36 
Red winter. ........ 75 @ 88 , Barley—Can'daNo.2. 85 @ 91 
I is Siete: esis 783 @ 87 Canada No, 1 ...... 94 @ 95 

Corn—West’n mixed. 50 @ 54%, Canada No.lbright 98 @100 
West’nmixed No.2. 53 @ 54 , Two-rowed State... 73 @ 75 
Western white..... 54 @ 57 Six-rowed State.... ....@.... 
Western yellow. . 52 @ DD Milwaukee No. 2... 82 @ 8) 
— Southern ... 55 @ 60 ‘| Malt—State,4-rowed. 85 @ 88 

State, 2-rowed..... 7> @® 78 
State & Pa.,@bush. 62 @ 64 Buckwheat.... ...... -. @ 60 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc hange. We first give the rec: ipts at Western 











* Include one week extra. 


The comparative shipments of flour and gain from the same 
ports from Jan, 1 to Oct. 29, inclusive, in four years, show 
as follows: 














1887. *1LRR6. 1885. “1884. 

Flour... ....bbls. 12,261,449 9,000,573 9 360.3 i4 9,681,228 
Wheat .....bush. 70,692,438 51,146,849 44,032,201 57,756,159 
ee 60,187,827 73,725,632 82,550,330 71,950,180 
I i ttete: sities 45,386,783 43,716,597 46,887,786 46,537,110 
i canenaes 7.032,913 8,146,979 4,929,550 4,498,037 
ee 916,980 1,386,309 1,814,022 5,391,965 
__ Total grain... 184,546,541 177.957.9116 180,213,889 186,133,451 


. + Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 











1887. 1886. 1885. 1884. 

Week Week Week Week 
Oct. 29. Oct 30. Oct. 31. Nov. 1. 
i ida cities aiieinn eendnes bbls 305,287 140,696 136,678 167,430 
ee bush 488,405 188,863 267,630 299,439 
 —- be sadneénede canes 364,959 449,040 263,603 475,274 
i in‘ccminbnacwen wedeu~es 1,307,193 836,349 768,756 951,506 
Dt ives«cw:né seeseens sone 358,831 312,476 368,312 177,359 
bh viene suecnenbestn wane 20,894 39,920 94,359 99, ‘665 
, eo 940,282 1,826,648 1,762,660 2,003,243 


The rail and lake pein from same ports for last four 
weeks were: 


Week Flour Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush. bush. bush. 
Oct. 29,’87. 466,982 1,752,871 2,360,698 1,531,596 526,831 68,894 
Oct. 22,’87. 498,084 2,219,653 1,092,599 1,502,352 393,050 20,003 
Oct. 15,787. 404,395 2,271,830 2,362,387 1,357,377 389,461 59,513 
Oct. 8,’°87. 44: 831 1,618,298 1,762,669 1,3 12): 30 543,520 19,434 





Tot. 4 wks. .1,815,342 7,862,652 7,578,553 5,733,645 1,852,862 166,844 
4 weeke 86.1 432,377 7. 618, 228 8,470,381 4,747,916 1,807,102 208, 430 


The receipts of flour and gain at the seaboard ports for the 
week ended October 29, 1887, follow: 





Flour, Wheat, Corn, Oals, Barley, Rye, 

At= bbls. bush. bush. bush. bush. bush. 
New York...... 132,602 900,400 571,198 695,100320,750 9,970 
Boston......... 82,794 62,9380 152,889 101,247 40,736 ‘ailcladicas 
Montreal....... SA.370 UTR -nccce 19,286 5,900 ...... 
Philadelphia... 30,244 64,798 33,043 112,892 58,200 ...... 
Baltimore ...... 08,256 = 141,521 193,823 > k Se 2,785 

Richmond. .... 3,150 18,751 11,073 i: ee l 
Cs ee) | | Cpe de 8 (mimi. eueipeik, aeeubinl 
New Orleans... 14,874 400 96,245 SE exude eau 
Total week. 346.090 1,364,169 1,058,771 1,008,796 425,586 12,773 
Cor. week ’86.. 337,765 1,697,432 1,405,742 876,675 214,274 9,553 


The tc tal receipts at th» same ports for the period from Jan, 
1 tv October 29, eee as — _ four years: 








5 “1885 “1884. 
ee bbls. 12,406,363 11,096,198 11,279, 750 11,324, 872 
Wheat.......... bush. 76,502,917 60,403,637 40,703,333 60,266,519 
Di bdunccmivenn ackes 10,106,483 69,301,637 72,975,885 39,077,749 
Oats.....-ceceee---e. 30,203,137 32,773,600 37,627,340 28,320,456 
7s 3,285,983 3,831,312 3,805,734 3,475,027 
| TED 658,864 523,829 976,206 4 "759,597 
Total grain ... <<<. 150,757,384 166,834,015 156,088,498 135,899,342 


* Include one week extra. 


The exports from the several seaboard ports for the week 
ending October 29, 1887, are shown in the annexed statement: 

















, tag | Wheat. | Corn. | Flour. | Oats. | Rye. | Peis. 
| Bush. | Bush. | Bhls. | Bush | Bush. ush. 
New York 121,636 244,239 56,696 |) >? 2,828 
Boston. ..-' 73,809. 79,097 | 50,214) case. | ae  —sdenene 
Norfolk ..' ‘ciniadl 46,774 Pron ine tae sania 
Montreal. 203, 960 =66,260 35. OO ee | cocceet OLE 
Philadel . 82,2' alii 37 629 PN canes. «scesnen 
Baltim’te}| 43,5000 ...... 36,944! ...... ee eee 
ss Si ee | 30,000. SHBG, sc canes | anaes _ . 
N. Orl’ns . ecocce; Bias ee, > (ee ee eee 
Meme | cocc.-| -cavee zz’ see _, ere 
Tot. w’k.| 525,133 575,083 214,592! 3,152 si = 106,643 
8’me time 
1886. ..| 935,372 670,963 118,579 44,737 weceee! 144,461 





The destination of the exports is as below. We add the 


corresponding pericd of last year for compari3on. 
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| Flour. Wheat. Corn. 
Exports | | 
for week | 1887. | 1886. | 1887. | 1896. | 1887. | 1886. 
lo— | Week, Week. | Weel, Week, Week, Week. 
Oct. 29. Oct, 30. Oct. 29. Oct, 30. Oct. 29. Cel. 30. 
Bbls. | hls. Bush. | Bush | Bush. | Bush. 


Un.King.| 152,818, 57,846 389,038, 498,965) 496,308) 482,432 


Cont’nt .. $983, 9,339 136,095 484,896 70,953) 169,365 
8.4C.Am.' 28,987) 22,815, ..-..... 1,512) 2,636 9,658 
W. Indies 8,294) 6,323) ........] 2... | §6. 4,583! ~=—s- 8,148 
Brit.col’s) 15.157! 20,375) lo. ols. Di akenaae | 125) 250 
Oth.c’n’ta’ 353 PEE... kacneces | ‘eeeseses 478) 1,110 


ee ee 








Total...) 214,592 118,579. 525,133, 935,373, 575,083 670,963 
By adding this week’s movement to our previous totals we 


have the following statement of exports this season and last 
—. 






































Fiour, | Wheat, Corn 

~ Sept. 1,’S7,| Sept. 1, '88,| Sept. 1, 87,1 Sept. 1, °86,| Sept. 1, ’87,| Sept. 1,°€6 

29, 1887. | 30, 1X86. | £9, 1887. | 30, 1886. | 20, 1887. | 30, 1856 

Bbls. | Bbis. Bush. Bush. Bush. Bush. 
Un.Kingdom! 1,582,573) 1,088,505) 6,413,176! 6,540,753) 2,694,139) 3,381,547 
Continent. .. 97,286 107,451! 3,657,114) 5,548,062! 926,175! 1,667,824 
S.&C.Am... 181,365 196,016 9,305 5,391 40,424) 167,234 
West Indies. 152,098 118,310 921 1,000 57.206 100,407 
Brit. Col’nies 212,064 131,253 4.505 scams cca 2,052 8,987 
Oth. countr’s' 4,972 11,736] 21,330 5,711) 9,246 8,715 
Total....... | 2,191,253) 1.591,351| 9,116,351! 12,100,049 3,629,332] 5,380,314 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, ani in transit by water, October 29, 1887: 


Wheat, Corn, Oats, Rye, Barley, 

In store al— bush bush. bush. bush. bush. 
New York........ 6,761,827 1,049,029 1,164,438 15,311 75,396 

Do afloat...... 136,000 0, 2,700 59,300 
| ae 2,000 22,500 51,000 4,000 40,500 
ED iin cnne 2,178,239 315,670 72,035 02,611 379,292 
Chicago ......2.0. 4,222,016 2,091,322 1,377,062 51,166 254,891 
Milwaukee ....... 1,309,069 12,623 60,064 11,6483 241,258 
a a ai a, a 
DED ceontca cows Estee 53,835 29,589 i. i= 
Seas 598,365 $4,805 S2GCR ss wweese 13,897 
PE 78,000 i 900 400,400 
ee BES on ccccns 5,569,593 640,266 1,114,792 13,384 63,346 

a an A Ee a eee ere 
Cincinnati ........ 50,000 101,000 260,000 12,000 60,000 
SESE 66,302 103,095 414,508  —...... 13,573 
IR 8S, a Cee 6,720 4,249 594,190 
PP 316,20 24,701 122,107 7,609 10,401 
Philadelphia ..... 603,505 ek 
ESTES 62,274 62,911 466,449 18,733 19,956 
Indianapolis...... 257550 65,660 205,500 ae 8s. senees 
Kansas City...... 417,360 40,453 120,098 929 51,210 
Baltimore .... .... 1,568,303 te §  bheshes cieied i secon 
Minneapolis ...... a ee a ee 
8 Pe 110,000 hatte” « .cbmeupek — 0 aimpaieci: 00." giteeecaullll 
On Mississippi.... = ...... 209,600 — TT ee 


‘@ 
On lakes ......... 1,387,541 1,947,674 111,158 
177 


, 15,000) 112,000 
On canal &river. 1,864,000 871,500 


,600 33,400 332,100 


—— ——— 





Tot. Oct. 29,’87 33.9338.407 8,159,733 6.007.109 293,0 


1 2,721,710 
Tot. Oct. 22,87. 32,656,565 7,924,368 5,790,442 313,845 2,142,776 


7 
1: 
Tot. Oct. 30,’86. 56,152,991 13,098,041 5,409,153 466,58. 
Tot. Oct. 31,'854 46,756,859 5,287,770 3,989,834 734,47 
Tot. Noy. 1,°844 34,301,538 5,453,500 4,029,442 479.55 


21,960,212 


> é 
1 2,233,071 
1 2,258,661 





t Minneapolis and St. Paul not included, . 


THE DRY GOODS TRADE. 
New York, Friday, November 4, 1887. 

At first hands the demand fer dry goods was irregular the 
past weck, but there was a better business in staple cotton 
goods ard in certain kinds of fancy spring fabrics then bas 
been witnessed fcr sometime past. Jobbers and the manu- 
facturing trede were mcre liberal] in their pirchases of stap'e 
cotton goods, and considerable shipments were made to inte- 
rior markets (by cheap water travsportation rcutes) in ant‘ci- 
pation of early requirements for the spring trade. The 
jobbing trade was only of moderate proportions, and depart- 
ment goods were relatively more active in j »bbing circles than 
prints and domestic dress goods, whica ruled quiet. The 
auction rooms were an important factor in the business of 
the week. About 1,00 cases of medium-grade wool shirts 
and drawers were peremptorily sold by order of Measrs. 
Clarke, Radcliffe & Co., and the goods (amountirg to about 
$350,000) were well distributed in a few hours, but af rather 
low prices. Subsequently 2,600 pieces of €-4 light-weight 
clothing woolens were dispesed of at pablic sale with similar 
resuits. The tone of the market for staple cotton goods has 
become even firmer than of late, and some*soris bace slighily 
appreciated, 

Domestic Cotton Goops,--The exports of cotton goods 
from this port for the week ending November 1 were 2,924 
packages, valued at $214,249, These shipments include 1,662 
to South America, 593 to the Wes: Indies, 287 to China, 122 
to Mexico, 117 to Europe, '00 to Aden, 74 to Central America, 
and 59 to all other countries, Since the ist of January the 
exports aggregate 159788 packages, valued at $9,650,025 
Of this total China has had 77,078 packages, valued at $3,665.- 
403; and 34,588 packages, valued at $2,478,610, have gone to 











South America, For the similar period of 1886 the export, 
to all ports reached 176,162 packages and in 1835 were 152, 294 
packages, There was a decidedly better demand for staple 
cotton goods at first hands, jobbers and the manufacturing 
trade having been induced by liberal ‘‘dating ahead” to 
begin operations for next season. Brown goods were in good 
demand by converters and jobbers, and prices are very firm, 
Bleached goods were more freely taken by the shirt trade and 
jobbers, and there was a steady movement in wide sheetings, 
cotton flannels and colored cottons at unchanged prices, 
Print cloths were in fair demand and dearer, extra 64x64, 
hating advanced to 3i¢c, plus 1 per cent, and 56x60s to 2%e, 
Stocks last Saturday and for the three previous years were 
as follows: 


1887 1886. 1885. 1884, 
Rtock of Print Oloths— Oct. 29. Oct. 30. Oct. 31. Nov. 1 





Held by Providence manuf'rs.. 190,000 27,000 192,000 425,000 
Fall River manufacturers. .. 32,000 50,000 166,000 420, 
Providence speculators ...... 44,000 42,000 260,000 305,000 
Outside speculators ‘est)..... 70,000 10,000 125,000 = 150,000 

Total stock :pieces)........ 336,000 129,000 843,000 1,300,000 


Prints were quiet in both first and second hands, but a goo 
business in spring ginghams, chambrays, seersuckers an 
printed sateens wes done by the commission houses, and 
white goods and cotton hosiery were in very fair demand for 
later delivery. 

DomeEsTiC WOOLEN Goops.—The situation in the market 
for clothing woolens has not undergore any materi«l change, 
The demand by clothiers was light and irregular, but there 
was a fair movement in cassimeres, cheviots, worsted suitings, 
&c., on account of back orders, For overcoatings the demand 
was chi fly of a hand-to-mouth character, and cloakings were 
more or less quiet; but manufacturers were freer buyers of 
Jersey cloths and stockinettes, Satinettes were moderately 
active in movement and demand, and there was a light trade 
in Kentucky jeans and doeskins, Filannels and blankets were 
lightly dealt in by package buyers, but prices remain steady. 
All-wool cress goods, #8 tricots, cashmeres, &c., were in fair 
request, but worsted fabrics ruled quiet. Carpets, shawls, 
wool hosiery and heavy shirts and drawers were more or less 
quiet in first hands and sluggish in jobbing circles, 

ForeIGN Dry Goops.—The demand for imported goods at 
first hands was chiefly of a hand. to-mouth character, and the 
jobbing trade was comparatively light, Dress goods ruled 
quiet, and there was ovly a moderate call for silks, velvets 
and piusher, while ribbons were actually dull, despite the 
prevailing 'ow prices. Linen goods were quiet but steady, 
and there was a limited demand for men’s: wear woolens, 
L2ces, embroideries hosiery and gloves were s veraily quiet, 
but desirable makes are fairly steady in price. The offerings 
at auction were light and cf no special importance. 

Jmportations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Nov. 3, 1887, and since Jan. # and the same facts for 
the corresponding periods of last year are as follows : 
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